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THIS MORTOAQR ("Security l'etument”) is given vt PEBRUARY 5TH, 1992 . ‘The murigagor is

SHANN M ACING and JUDITH w CINO, HUSBAND & WLFE

(*Bogrowes "1, Thiy Secutity Insirument s given ti»

MIDAMERICA PEDERAL SAVINGS BANK

which is organized snd exlating uodet the laws of  NTTED STAMS OF AMERICA . and whose

sddress in 1001 8 WABHINGTON &', NAPERVILLE, 1L 605*0
“Lwraler”y, Borrower owes Lender the principal sum of

TWO HUNDRED TWENTY THRRE THOUSAND AND NO/100
Doars (U.S. 5 223 000,00 )

This debt is evidenced by Borrower's note dated the same die as this Secuiitz strument {"Now™), which priwides for
mwonthly paymenis, with the tult dett; i nor puidd oarlier, due snd puyuble on APACH 1, 2022

This Security Instrument secures to Lender: (a) the repuyment of the debt evidenced by the Hote. wuh interest, and il rv:m,wnl-s
extensions and modifications of the Note; () the puyment of afi other sums, with inieresi, advanced under parugraph 7 to
prodect the sccurity of this Security Instrument; aed (¢} the performance of Borrower's covenunta wnl agreements under this
Security Instrument and the-Mote. Fox this purpose, Borrower does hereby muoriguge, prant und convzy 20 Lender the following
described property tocmed in COOR County, Minois:

LOT 16 IN CAMBRIDGE OF ARLINGTON HEIGHTS UNIT ONE, BEING A CHPDIVISION
OF PART OF THE SOUTH BAST 1/4 OF SECTION 8 AND PART OF THE SOUTHWEST
1/4 OF SECTION 9 TOWNSHIP 42 NCRTH, RANGE 1l EAST OF 'THE THIRD
PRINCIPAL MERIDIAR, ACCORDING TO THE PLAT THEREOF RECORDED APRIL 23,
1886 AS DOCUMENT 3515355]., IN COOK COUNTY, ILLIRNQIS,

P.I.N. 03-09~312-00} e
which bus the wdress of 1306 ETON ORIVE, ARLINGION HTS Siest, ity
Utinois 600044, coe) { Pmperty Address”); '

\ o form 3014 980
ALLINGIS- Singlo Family-Fannie May/Freddie Mac UNIFORM INSTRUMENT Fuge 1 018 Amanded 8701
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I? Transfer of the Property or 4 Beneflclal lnterest fn Buorroppr. 1 allgr sy pust of the Property or wny interest in it
is vold or transferred (o if 4 benefloial intorest in Borrower fs solit or Trursferred und Borrower is not i naturu} persany without
Leruler's prior written consent, Lender may, ut s option, require inmediate payment in full of all sums secored by this
Seeurity Instrument, However, this option shall not be exercised by Lender il exercise is prohibited by federal lnw os of the date
of this Security Instrement,

If Lender exervises this oplion, Lender shall give Borrower nutice of aeceieration. The netice shall provide n period of not
bess than 30 days from the dave the notioe i debivered or mniled within wihich Borrewer must pay wl sums secured by this
Security lnstroment. 17 Borrower fails 1o pay these sums prior 10 the expirtion of this period, Lender sy invoke any remedies
permiticad by this Security Instrunent withour fugther notice or demand on Borsower.

18. Borrower's Right to Relnstote. 11 Borrower meets conoin conditions, Borrower shall bave the right 1o have
enforcerment of this Security Istrument discontinuel @ any time prier to the eartier of: (1) 5 days (or such other peris us
applicable Taw may specily for reinstatement) hefore sale of the Property pursunnt 2o any power of sale comuined in this
Security Tnstranent; or (b} ey of w judgment etitorcing this Seourity Instrement, "Those conditions are that Borrower: () puys
Lemder ali sums which -then would be due under this Security Instrument wind the Note us i1 no seeelesntion bhad oceureed; (b)
cures any defiie of pay other covenams or agreements; (¢) puys all expenses inenrred in enforcing this Seeurity Instrument,
inciudiog, but not Xvitod o, reasonable ettarneys’ fees and () fakes such aetion as Lender mur reasonubly require 1 tssure
thut the tien of this Scearity tstnament, Lender's rights in the Property aml Bonower's abligativ v to pay the soms seeured by
this Security  narument_ szl vontinue wochanged. Upon seinstimeiment by Borrower, this Feonrity Instroment and e
obligations secured hereby shait remain fully effective as it no weeeleration had ocenrred. However, this right to rebistae shol)
ot upply in the case of sceelerstivrunder parugraph 17,

19, Sule of Note; Change o7 Vown Sorvicer, The Nute or s partial nerest in e Note (logether with this: Security
Instrament) iy be solt otie ar moee s withont prior notice 1o Bograwer, & sile iy resubt in i chage in the entity (known
as the *Loun Seevicer™) thut vollects moninly peyinenis due ader the Note und this Security Isstrument, There also niy be ome
e were chnnges of the Loawn Servicer wnreliiad 1o sate of the Note, I there is o change of the Loan Servicer, Boreower will be
fiven written notive of the chunge I wearduned with puragraph L4 above ard upplicable Juw. The notice will state the e s
address of the sew Lot Servicer sind the address o ivhich peyments should be mude, The notice will also comtain any other
information reguired by applicable law,

0. Bacardous Subatwnces. Borrower shall not caase or peemit te presence, use, dispoxal, sturuge, of relense of wny
Huzardows Substuwes on or 10 the Property. Borrower sk’ nol du, nor allow anysoe else 1o do, anything sffecting the
Property that is v violwdon of sny Envireuwnental Liw, Phe proeating o semences shall not spply 1o e presence, use, o
sturage o the Property of small guantities of Hizardous Snbstisess dne are generally recognleal to be apgroprigte o mortul
residentiol uses and o aintenunee of (ke Propeny,

Borrewer shall promplly give Lerder weitten notive of wny fovestigwing, clnim, demand, iwsublt or other action by any
goversmental or regulisory ugerey or privole party involving the Froperty avelany Hozurdous Substunee or Environmental Law
W which Berrower has actuad knowdedge, 15 Borrower learms, or is mntified by any povernmentat or regulutory authority, tht
sy 1emoval or other remedintion of any Hasndous Substnee alleeting tie Fropeisy is seeessury . Borrower sholl prompily uke
all necessary remedial sethons in uecordinee with Environmental Liw,

A usedd in this paragraph 20, “Hzurdous Substnces™ are those substinees definied s donde o laizantows substinces by
Eoviconuenta? Law wmd the Tollowing substances:  gisoline, ketosene, other flanmible Gy one petolonin products, tosle
pestivides wnd herbicides, volatie sabverts, muaterinls containing ashestes or fornmbdebyde, wd zadiozetive mterials, As vsed in
thin parsgreph 20, "thavironmentat Lave” means fdernd Gives i Taws of the Jurisdiction: where e Property 18 Jocated i
relate to health, saloty or enviroimental prodection.

NON-UNIFORM COVENANTS, Boreower il Lender Barther covennt il agree us follows:

21, Acevlevution; Reowedies. Levider shall give nutice to Worrower prior jo aceelerailon followlng Seerwer'™s breach
of wiy covenant or agreement In thiy Secorlty Instrament (bl nol prive (o weedleentlon under paragruph 17 uniess
uppicable b yroviies otherwive), The notice shall specify: (0 the defuidt; (hy the action reguired to core the defundi;
=3 w twde, ot Jess Than 3O dayy trom the dute the notice Is given 1o Borrower, by which the default st be enred; sod
l that Pwllure 1o cure the defunlt on or before the date specifled [n the notlee may result in aeedderation of the sums
wenred by this Security hstrumient, forechosure by Judichil proceciling and sale of the Property. The nothee shall furiher
Ifurm Borvower of the right 1o reindute after weceleration sid the elght to wssert In the foreckosure procecting the
aon-exintence of w defaull or wny other defense of Burrower 1o aecelerntton and Foreetosure, 11 the defuult I ot cured on
or hefore the date xpecified in the notkee,  Lendder, st Ms optlon, way require iminedlate puyment In fall of wil sums
secured by thix Securlty Instruiment withowt further demund widd mny fueeclose (his Seenrity Tnstroment by Judicial
proceeding. Lender xhatl be entitled to colleet all expenses incoreed In pursudig the remedles provided in 1hiy parugeaph
11, including, but not Hmited to, reasonable attorneys' fees und costs of titde evidenve,

22, Relewse, Upon paymens of all sums secured by this Security bostroment, Leader shull relense tiis Seeurity instimment
without churge to Horower, Boemwer shall pay any recordution cosis,

13, Waiver of Homestead. Boerower walves wll vight of homestoumd exemption i the Propeny. Porm 3014 §/80
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puyments may no fonger be required, at the option of Lender, if mortgage inkurance coverage (in the amount and {or the period
thut Lender requires) provided by an insurer approved by Lender ugain becomes available and is obsained. Borrower shall puy
the premiums required 1o maiskain marigage insurance in effect, or 10 provide ¢ loss reserve, unti} the requirement for morgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable luw.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Propeny. Lender shall give
Borrower natice at the time of or prior v an inspection specifying reasonabie cause for (he inspection.

1. Condemmation. The proceeds of any award or claim for damages, disect or consequentiul, in comection with any
condemmation or ather taking of any part of the Property, or for conveyance in liew of condemnation, are hereby assigned and
shull be piid 1o Lender,

In the event of o total taking of the Property, the proceeds shall be applied o the sums secured by this Security Instrument,
whether or net then due, with any excess puid 10 Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal lo or greater than the amount of the sums secured by this
Security [nstrument immediately before the taking, uess Borrower and Lender otherwise agree in writing, the sums secared by
this Security Instrumem shatl be reduced by the amount of the proceeds multiplied by the following fraction: (a) the 1ol
amount of the sums recured immediately before the taking, divided by (b) the fair markel vaive of the Property immediately
bhefore the faking. /2y balance shall be paid 10 Borrower, In the evemt of a partial wking of the Property in which the fuir
market vidue of the Propedy immedintely before the 1aking is less than the amount of the sums secured immediately before the
taking, untess Borrower arddesder otherwise agree in writing or unless apphicable law olherwise provides, the proceeds shal
be applied 1o the sums seeares by this Security Instrument whether or st the sums we then due.

H the Property is abandoney by Borrower, or if, after notice by Lender to Borrower thit the condemor offers o make an
award or seltle & cluim for dumugs, Barrower fails 10 respond to Lender within 30 duys after the de the notice is piven,
Lender is authorized ro collect and-2gpy the proceeds, at its option, either (o restoration or repair of the Property or 1 the sumis
secured by this Security Insirument, whe'hier e:-n0t then due.

Unless Lender and Borrower otherwise agese in writing, any application of proceeds o principal shdl ot extem? or
postpone the due date of the monthly payments refeired to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Pender Not a Waiver. Extension of the time for payment or icdilication
of wmortization of the sums securcd by this Security losrarent gramed by Lender 1o any suecessor in imterest of Benrower shul
not operate 10 release the Tability of the origina] Borrower or Borrower's successors in interest, Lender shill not be requived 1o
commence procecdings igsinst any suceessor in interest or re/use 1o extend time for puyment or otherwise modity amortizaiion
of the sums seeured by this Security Instrument by reason of any demand made by he origing Borrower or Borrower's
successors in interest. Any forbearance hy Lender in exercising wiv/right or remedy shall not be o waiver of or preclude the
exercise of uny right or remedy.

12, Suceessors anid Assigns Bound; Juint and Several Liadilitg: Cosigners. The covenunts and agreements of this
Sccurity Instrument shall bind and benefit the successors and assigng of Leder and Borrawer. subject o the provisions of
puragraph 17. Borrower's covenants and ugreements shall be joint and several. Any Borrower who co-signs this Secwrity
Insuniment but does not execute the Note: (u) i co-sighing this Security Instruticr anly 1o mortgage, pram and convey that
Borrawer's interest in the Property under the terms of this Security Instrument; (b) is_bor nersonally obligated 10 pay the sums
seeured by this Security Instrament; and (c) agrees that Lender and any other Borrower nieagreee 1o extend, swdify, forbeat or
mike any accommodations with regard 10 the terms of this Security Instrument or the Note without thar Borrower's consem.

13, Loun Charges. I the fonn sceured by this Securily Instrument is subject 1 i Bw which st maximum foin charges,
and that Taw s finally interpreted so that the interest or other loan charges collected or  be collecied in connection with the
loan exceed the permitted limits, then: (a) any such Joan charge shall be reduced by the amount necersiry 1 reduce the charge
to the permidted timit; and (b) any sums already collected from Borrower which exceeded permitted Lt will be refumbed to
Borsower, Lener muy chouse to make this refund by reducing the principal owed under the Note or b smking o direct
payment 1o Borrower. If o refund seduces principal, the reduction will be treated av o pantial prepavisemt without any
prepayinent charge under the Nog,

14, Nodices, Any notice to Borrower provided (or in this Security Instrument shall be given by delivering it v by manling
it by Tirst chass il wnless upplicable law requires use of umnher soethod. The notice shidl be divected 1 the Propeny Address
or any other address Borrower designites by notice w0 Lender. Any notice to Lender shall be given by first class it 10
Lender's wdklress sumed herein or any other mbdress Lender designates by notice 10 Barrower. Any notice provided for in this
Security Instrament shall be deemed to have been given 1o Borsower or Lender when given oy provided in this paragraph.

18, Governing Law; Severablity, This Security Instrument shull be governed by tederad Jaw and ihe daw o gl
jurisdiction in which the Propeity iy Jcated, B ihe event that any provision or clause o this Secarity Instrument or the Note
conllicts with applicable law, such conftict shall ot affect other provisions of this Security Bstrument or the Note which can
given cifeet withour the conflicting provision. To this etk the provisiom of this Security Instrament awi ik Note e sdechared
10 he sevenuble.

16, Borrower's Capy. Borrower shull be given one confarmed copy of the Note and of this Seconity Jnstrument.
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(¥ Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this .. 2500, day of ... FEBRUARY . L1894, and is
incorporated into and shall be deemed Lo amend and supploment the Murigage, Deed of Trust or Security Deed (the

- ™ i w . ]
et e N L A L e D s

e ttaeesetes srnssesnsraserssetesnessasrnsssssanesensrsnsesnereernessennens | 1NE “Lender’™) of the same date und covering the p;;';':e.r!y .ducrit;t.ll-}n
the Security Instrument and tocated at:

L4U6 ETON DRIVE, ARLINGION H{S, L1LLINOIS 60004
{Property Addresy)

THE NOTE CONTAINS PROVIBIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANOE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
MOWER MUST PAY.

ADDITIONAL COVENARTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender furtbue covenant and agree as follows:
A. INTERESC T{TE AND MONTHLY PAYMENT CHANGES
The Note providez (or an initial interest rato of ? '%. The Note provides for changes in tho interest rate and the
monthly payments, (s 'o'lows:
4. INTEREST RAT7. A7{D MONTHLY PAYMENT CHANGES

{A) Change Dates . 95
The intereat rate | will pay may change on the first day of .............. ettee e snrssaenrarres e 19uiiiiiens, A0d on that day
every 12th month thereafter. Eusl date on which my interest rate could change is called a “Change Date.”

(B) The Index

Beginning with the first Change 5a%4, ty interest rate will be based on an Index. Tho “Index™ is the weekly average
yield on United Staies Treasury securities 4a)usted 10 & constant maturity of | year, as made avaliablo by the Federal
Reserve Board. The maat recent Index Airure available as of the date 45 days before each Change Dste is cafled the
*Curreat Index.”

If the Index is no longer available, the Noie Helder will choose a new index which is based upon comparable
information. The Note Holder will give me notice 2f this choice.

(C) Calculetion of Changes R
mm«m Change Date, the Note Hc&lq.ssvﬂ'll cilculate my new interest rate by adding A0 AND THREE
percensage points ( N %) to'the: Current Index. The Note Holder will then round the
result of this addition to the nearest one-cighth of one percentags point (0.125%). Subjeel 1o Lhe limits stated in Section
4(D) below, this roundod amount will be my new interest ravw vl the next Change Date,

The Note Holder will then determine the amount of the morikily payment that would be sufficient to repay the
unpaid principal that 1 am expected to owe at the Change Date in lul’ on the maturity date at my new interest rate in
subsiantinlly equal payments. Tha result of this caicutation will be the po~ amount of my monthly payment.

(D) Limits on Inderest Rate Changes
4 %inwust ratc I am required to pay at the first Change Date will not be greater than 9:.375 % orless than
.......... 2203 . %, Thereafter, my interest rake will never be increased or decrensed on any single Change Dale by more
than two percentage points (2.0%) from th(:l 5'“5,?5 interest | have been puying ot the preceding twelve moenths, My
irnerest rate will never be grener than ! %, which is called the “Maximum Rate™

{E) Effective Date of Changes

My new interest rate will becoma effective on each Change Date. 1 will pay the amount 4f m\’ new monthly payment
beginaing on Lhe first monthly payment date afior the Change Date until the amount of my =sr hly payment changes
again.

{F) Notice of Changes

The Note Holder will deliver or mail 1o me & notice of any changes in my interest rate and the smount of my monthly
payment before the effective date of any change. The notice will include information required by Inw to oe given me and
aiso the title and telephone aumber of & person who will answer any question 1 may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant [7 of the Security {nstrument is amecnded to read as follows:

rranafer of the Property or a Beneficial Interest in Borrower, £ all or any part of the Property or any interestin it is
sold or transferred (or if & beneficial interest in Borrower is sold or Lransferred and Borrower is not a nutural peraon)
without Lender's prior written consent, Leader may, at its option, require immediate payment in full of all sums secured
by this Security Instrument  However, this option shall not be exercised by Lender il exercise is prohibited by lederal law
as of the date of this Security Instrument. Londer also shall not exercise this option if: {a) Borrower causes to be
submitted to Lendzr information required by Lender to evaluate the intended transleree a8 if a new loan were being made
10 the transferee; wnd (b) Lender reasonably determines that Lender's securily will not be impaired by the loan
assumption and that the risk of & breach of any covenant or agrecment in this Security Instrument is acceptable 10
Lender.

To the eatant pormitied by spplicable law, Lender muy charge u rensonable fee a0 4 condition (o Lender's consent ta
the losn sssumpiion. Lendsr may also require the transforee 16 sign an assumplion agreement Lthat is acceplable 10
Lander and that obligates the tranaferes Lo keep ali the promises and agreemenis made in the Note and in this Security
Inntrument. ' Borrower will continue 1o be obligated under the Note and this Security Insirument unless Londer relenses

“ Borrower in writing.

MULTITATE ADJUSTABLE RATE NOBR--ARM §-1—5ingle Famiy-=Fannle Mes Uniform instrument Foim BO01RT POL,
Rev, 8/08
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