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WHEN RAECORDED

AL O @ peanblessom. e T
PIRST STATE DANK OF cm.uutr (=T} { A
Consumsr Loan Deparimen L} B hvad
925 Bumham Avenue Lo
Calumet City, Hlincle 80400 e

SPACE ABOVE THNS LINE POR RECORDER'S USA

FIRSY STATE BANK OF CALUMET CITY
925 Burnham Avenue
Calumst City, lilinols 80409

YoNuI[3S
VARIABLE RATE MORTGAGE

THIB MORTGAGE made ins___STH day of FERRUARY o .
19,92 b n JRRRY K, GUTOWSKI AND LINDA L. GUTOWSKI, Wis WIVE

{neicinaher ralemed 10 k1 “Mongagor™) and the FIRST STATE BANK OF CALUMET CITY (horvinaher rotorred 10 an the “Morigages).
WHEREAS, Mortgagor is indehed 10 Mongageo in the principal sum o>t _FORTY. THOMSAND AND NO/ ) 00-

Dollars
3. 40,.000.00 N\ 3. which indebiedness s evidunced by Mortgagors Now datod _____ FEBRRIOARY S .0 92
{hervinalter refurmed 10 43 ¢, *How"); and

WHEREAS, the Noile savidos for lnlereel o be chargsd on the balarce of principal ramaining from time lo time outstanding at a ras squal to
¥ nt (__1e25%) ab tho prime rats as quoled dally by THE

— AHND OWE
WALL STREEY JOURMAL {or 1> & :dvaleit).
WHEREAS, e initial inle  sst ate chavged under the Note issqual to ____ SEVEN AND THREE QUARTERYH percent

C Tal5 %) puee annum; and
WHEREAS, the Now provides ¢ 7/wrhly payments of _ FOUR _HUNDRED AND SEVENTY NINE AND 93/ 100——————————

Oollars (8_479.93 [ oo ther FiFIH day of uach h co itwg with MARCH 5

1992 with the basnce of the indebied.ar a. ** nat sooner paid, due aid payable on FRBRIUARY 5 , 2002 .and
NOW, THEREFORE, Morigagor, it «gcurs the paymant of the Nole with intarest thereon, the payiment of allk other sums With inleres) thareon

[ < i mocorc herowith ‘o protect the e vin of this Mortgage, and the perfnrmance of the covenanis and agreaments of Morigagor hetein

cConwminec MoNQaYor doss heredy MONGAge. gram wn. uonvey 1o Morgagee tha following doecribed roat ostate iocated in the County of COOK

Stawm of Minola:

CLSESDZE

LOT 17 IN BLOCK 5 IN GO, VOAST ADDITION, BEING A SUBDIVISION OF
PART OF THE WRST HALF OF “4CZTION 20, TOWNSHIP 36 NORTH., RANGE 135,
EAST OF THRE THIRD PRINCIPAL. "FAXDIAN, ACCORDING TO THE PLAT TREREOF

RECORDED JULY 1, 1926 AS DOC7. =NT 9326191, IN COOK COUNTY, ILLINOIS. .
« DEPT-01 RECORUING $27.50

- T42222 TRAM 7774 02/13/92 10223100

- ETE # B -9 2-083%8 32
. CODK COUNTY ‘RECORDER

A TVTLE SEWACES £ ﬁﬂ'ﬁlﬁ

- Pemanant index No. 30—20—306—-004—0000
Winacn has ihe addmsa of 1477 Lm gggg. CALUMET CITY, ILLINOIS 6J4(3

(hereinafwr relerred o s the “Prnpﬂly Addresa™).

TOGETHER with ail the improvemenis now or hereshier erectad on or attached 10 the property, and all easc msnr 3, righis, mppuriensnces, rents
roy\aim mineral, o& wnd gas rights and profits, waer, wator sighie, anc sl fixtures now of hereaher anached © O 7 opaty, alt of which including

s and m-ln.sh-lboc-.modwbo-ndnm-p-nolﬂnpmmwedbymhMonganarnd..lulmefongohgtog-mer

mhaum(whmmmmllwsmhm-mrmd)mmn referrad o as the “Pramises”.

Mongagar covansnts that l-bmor in lawiully ssised ol the estate hareby conveyed and has the right lo mariym @, grant and convey ithe
Premi that the P i ia Pt as disclosed 1o and consented by the Mortgagee, and the Morgage: wi'. varrant and delend
gonurally the tite 10 the Premises ageinet all claims and demands, aubject to any declaralions, easements or rusirictions 54 in a schedule of
exceplions ¥ covernge In any #e linsurance policy lnauring WMongagor's intorest in the Fremises,

iT IS FURTHER UNDERSTOOD THAT:

1. Mongagor shal promptly pay when due the principal of and intarest on the indebladness evidenced by the Now, and late charges at
provided in the Now, and the principal of and interast on eny fusure advances secured by this Martgage.
2. in addition, Mongegor shall:

{ay Prompily repair, restore or rebuild any improvement now, or hareatter on the property which may become damaged or destoyed.

{b) Pay immedianly when due and paysble all genaral taxes, special mxes, spacial assessments, waler charges, sewer service charges and
oher 1anes and charges sgainst the property. inchuding those heretofore due, (the moathly payments provided in the Note In anlicipation of such taxes
and charges i© be applind tharelo provided said peyments are actually made under the terma of said Note), and 10 furniah Morigsgee, upon request,
with the original or duplicate recelpis thergiors, snd all such items exlended against taid propery shal be conclusively doemed valid for the purpose of
this requirémeant.

{c) Keep the improvemants now axisiing or hereahter srecled on the proparty insured against loss or damage by fire, kghtning, wind sworm or
such other hazards, as Morgages may reasonably requine 1o be insured against under policies providing for payment by the nsurancu companias of
monies suficion: eithor 1o pay the cost of replacing or tepalring the same of 10 pay in it the indebisdness securad haroby, In such companies thvaugh
such agents of brokers and in auch form #3 shall be satiskuosary o Morgegee, uniil said indebmdness ia fully paid, or in the case ol loreciosurs, until
SAPHREON D} the pericd of redemplion; such inaumnoes policies, including additional and renews polickes shall be delivered 10 and kept by Morigugee
and shall contain a clause satislacicry 0 Morgages making them payable to Morigegoe, as lis Interost may appesr, and In case of loas under such
policies, Morgagee is authorizad 1o adjust, collect and P lae, in it dl lon, sign, upen demand, all mceipts, vouchwrs and releases required
ol i by the insurance companies; appicalion by Morgagee of any ol the procesds of such Insurance o the Indebiedriess hersby secured shall no
excuse Mongagoi broin maldng al monthly paymens unil the ndedledness is paid in full. In the svent of a loss, Mortgagar ahall give prompt notice o
the inrurance olrrisr and Morigagee. Morigages may maks proot of loss i not mada promplly by Morigagor. All ranewal policies shall be deliversd 2
lonst 10 days bef such | oe shall expire. All policies shall provide further thal Morigages shall recelve 10 days nobios prior 1o cancellation,

(d'} Complety within 8 reasonabdle ima any buildings of knprovemenis now of at any ime in process of erection upon said proparty.

(o} Keep said Premises in good conditon and repair whhout weste and fres from any mechanics or other lien or claim of len nol expressly
subordinaled 1o the len hereof,

{f) Nol aulter of pormit any unlawiul use of o any nuisanos 1o wxist on anid Premises nor to dminish aor impair Its value by any act or amission

fo act.
{9) Comply with aif requiremants of law or mMunicips! oninences wilh respect 1o the Premises and tha use tharec!.
{h) Comply with the provisiona ol any lease it this Morigage is on a leasehald.

ey et



ereneee INOEFICIAL COPY.

ity bnaus mwmﬂw Wiorigeagor w pay the atoresaic
may pey umummmwmwm-n indabladinged secued by this Mongege o be repald in the seme
mmumwnmcummﬁm vnises such changs is by fmutusl consent.

¢} in the svant thia Morigage is an & unil in & ch i ddmwum“awm
o goveINing tha condominium, uumwmﬂmmmnm

3.  Any sals, conveyanos of Wansber of any right. Nie or inlerse! in lihe Pramiest o any portion tharsol or eny ssie, Sunsier of assignment of sl
or-nywlthMdMlhwmlmmthmﬂmhmm-ppmv.lofﬁionoqud-l ulu.-ﬂenol
Mongages, constiluie a cdefault hersunder on  acoount of which the holder of the Hole y may ow & svidenoed
by said Nole 1o by immediately dus and payable snd forscious this mMaumm.@mmnm:

4.  In the case of a fafure o perform any of he covenani leresin, u!“qumumemmuym
MoNgagee's Inmrest in the property, including, but not kmied 19 eminen domein, necivency, code wont, of &f s Of po
nvolving a banluupl or decedent, Mosigagee may do on Morigapere oehall evwirything 50 aovenamed,; mfm-ymodommnm-ym
necessary In proisct the flan herect; and Morigagor will repay upon demand eny manies paid o disbursod, inckiding roasonable anumeys’ ises end
cno-mu.byM-go.lonmro!lb..hov.mn;“twmwwmﬁqmﬂmmemuuuiorwudlnumnluuu
conract shal become 10 much addional indeb red and may be included in any deares loreciosing this Mongogs and be paid ouwt of
hmmanMnﬂcﬂuﬂmumMnm N shall et be obllgaiory VPon Morgagee 10 inquire o tha validty of any ken,
oncumbrance, of cisim in advancing moniye as sbove suthorized, but nothing herein somained shall be constrund as requiring Motigages 10 sdvance
By Monkes 10r ANy PUIROSE NOr 10 do any act hereunder; and Morgeges shall not inowr any personal kabiMy becausc of snything 1 may <o or omil %o oo
baveunder nor ashail any acts ol Mongagee acl as a waiver of Mortgagee's right 10 sccslerste the maturity ol the indoigdness secured by His Mongage
ar o procoed o foreclose this Mongage.

5 Time is ol the essonco horeo!, snd i dofauil be made in performance of any covenant hecein conlsned ot contmnod in o Hote o in making
any paymunt undes asid Note of obligatitn OF Bny oxiension or renewsl heraol, of B proossdEngs be instiiuied 1o enloice any othat lien of chage wor
any of tha Premisos,or upon tho filing ol a proceoading in bankruptcy by or against Mongagor, or Morigagor shall meke nn assigiment fal tha benek! of
his cradiicra of it his proporty be placed unders coniret of or i custody ©f sny court or oiioer of the gevernment, or if Mollgagor sbendcns the Preansas,
or iaiki o pay when due any charge of assessment (whether for Insiance EeNIUNE, MBNSNANcE, 1RXGE, Capilal Mprovomonts, SUrchass of snoBM
unit, of othorwise) mp LW any goeninium, Jowshouss, COOPAISEYE Of BUTWEI OWNSME' Qroup, then and in any ol saxd avents, MOMgages is horeby
authorizad and empowe o, / ¢ its option, and withouwl allocling the len heroby cresied or the prionity of said tin or nny right o) Movigages hereundet, 10
declarns, without nolice el star sacured hereby immedislely dusr and payable, whethar of not such delsul be recnadked by Mononpor. -ﬂd apply lﬂﬂd
the payment of saki Mg ge indobisdness any monies of Morigagor held by Mongagee, and saki Morigagre may siso in
Iorscions this Mongage, and ir- on ¢ loreciosure a sale may umﬂmMmmmmmmommgoanwmdpmnupu.w

6, Upon tho commaoencanLnt of any foreciosure procoesding hereunder, 1The 00wt in which such bill is filed may a1 any tvne, cither batore of aler
sale, and without noticae 1 Mor' e /. of any party claiming under him, wmmuumoﬂ Morigagor of the then valua of saic
Piemises, or whethar the samo shal Mmhomup-dwm”nudhmu demplion &z { hor 4, BPPDINT B TeOGIVer, with power W
menage and rent and to collect the rons. -suen.ndprom-oiuid Pmrimdwhglwpu-doncyol such Joreciosure suil and the statwlory petiod of
redempion, and such rents, issues and sof s, when coll , may be limct bad as well 28 aiter tho joiaclosure suloe. lowards the payment of tha
indebiednass, cosls, laxes, Insurmnce of Ldv . lems noeuurybrlhc... cion and preservaion of the Premises, including 1he axpenscos of such
rocaivership, or on any deficlency decres wiy . theie be 8 decree thorelor in parsonam or nol, and il @ reagiver shall be appatnted he shall n
poomdmunlﬁdnouph.ﬂandI'Mlpuwdmw:utmhrm.mmmmmnocnoLnndunﬂIwhsulnc-oItdm
in case ot sale, but il no deod be issued, untii the exg iration of the atatsory period during which it may be issued and no loase of said Premises shall be
nallilied by the sppaintmen! or entry in POSSOSEIO 7. » mwmmmwm leaso junior 1o 1he lion haroof; and upon loredosure of
seid Pramises, thore shatihediowodmdhcbdovasmm ss in the d of sale all oxpondilures and axpsnsas 1ogether with
intWrast thareon at a ra pad SANUM equal 10 ive parcernt (3% \ above the prime rete as quoted dally by THE WALL STREET JOURNAL, or iis sguivalon
or i suid raie of intarest is highav than permitted by sta w law, then 10 the highes! rete permitied by sialo inw, which may be paid or incurred by or in
bahal! of Morgagee for alicrneya’ lees, sppraisers 1ess, ~ /L oosts and costs (which may be ssiimaled as 1o nclude Bems 10 be expanded after tho
eniry of the decrea? and of procuring ail sudh data with respOct 1) tile as Moriages may reasonably deem nocassarny either 10 prosocutn such suil o 1o
avidance o biddors al any nb-h-ldpwtu.nlhmmrnmihbormdsddeinl;aﬂofwm atoresakd amounts QUthar with
inlerest as herein provided shall be immediately dues and payabl+ b, } origagor in gconnecion with {(a} any proceosding, induding a probiato or bankrupicy
proceeding 1o which either party hersic shail ba a parnty by nev._Co0 of this Mergage or the Note horeby secured: or (b} preparations for the
commencement of any sult lor the forscioswe heraof after the acoru i of tha right 1o forecioss, whether or notl aciually commenced, of (£} prepamiions
tor the delense af or INerventon in any suit or procseding or any threete ad (v contempisted suil of prooseding, whicir mighl affect the Premises or the
secuiity hereot.ln the sveni of & Ioudoaueuhoismmtm lhﬂmlb-pddoutotmproeooduhmno!auolm-browdlmﬂ.m
e entire Indebiednuas whether dos and paysble by the au"‘“hww‘muprwﬂenlwwm and the overplus, #
any, shall be paid 10 Morgager, mmmmmnw»-ﬂln b apphontion of the purch money.

7. Extension of the tme for pay t or mad or FERton ol 'he s secured by this Morgage granted by Morigegos 1o sty

-l ¥ dwmmm‘lawmhwmm*'ﬂwﬂ“mgmlHor\nagor-hd-Mcthlwaolm
nmrest. Morgages shall not be requi e Ce Pr iNgs AZEINSt S0 7 Jor Jenor of retuse 1o axiend lime for payment of otherwise Mmooy
mﬁuhndlnmmbyhhmwbym dwwmwﬂmmeWswwm inerest.

[ N MMWM“hMWMQMMB o rwise afforded by applicable aw, shall nol be & walver of

bk such right or dy. The p of Ineuranoe ~ < paxment of taxus or other bans or charges by Morigegee
Mm:umﬁmnmumummuump

9. ummhmmmmmmum“nwu M-mwsmamwwu
ety and may ba exsrcised concurrently, & ¥ Jontly or »
10. Th-oovonanu lnin.dhndnMW““M'M“M&.umswnﬁnnmm“msoﬂwm

bject o the provisé of paragraph 3 hereol. All covenants and agresmants of Morigey v 7.l be joint and several.
11. Excepl ©0 the exieni any notice shall be requined under applicable law 10 bs given in anolher 1 =ooar, mymwommwmlmgw
by mailing such notios by ocertified mail addressed & Morgagor 81 the Property Askirees of st such other & idress as Mor dosh by notios

1o Morgagee sy provided hermin and sny nolice o Morigages shall he given by cariflad mall, returm recuipt (e uested o Monaaq.cl address siated
hersin or to such cther address as Martgegee may designaie by noticp 1 Morigagor as provided herein. Any r otice provided for in this Morigage shall
be deamed 10 have been given 10 Mortgegor or Morigages when given in the manner designated herein.

12. Upon payment of all sums xecirad by this Mortgage, Morigagee shall release this Morigage without harg 3 1o Morigagor. Movigagor shall
pay s cosis ol recordation of any documentaton mm o releaso this Margege.

13, Morgagor hateby walvas all nght of b piion in the P L ant grants 1o Morngagee the tight w inspect the Promises al ak
roasonable times and access thareto shell be permitted for thal purpose.

14. Morigegor assiyns o Mangagee and authorizes the Morigagee 1o w for and oollect any awnrd for conde mnotion of aff or any pan o
the Promises. Mortgages may, in itz discretion, apply any such award to amounis dus hereurdsr, of fof rGstoration ol the Prumiten.

14, lfmmnwris-mmmwwmw“dmdmm sale undor any order o duciee of loreclosue of
this Morigage, on s own tebalf and on behalf of sach and Svary PErson, Ncept decrse o judgment creditors of Morgagor soquiring any inlerest in or
tite 10 the Premizes subsequent o the dee of this Marigage.

t8. This Mongage shd|b-gom1-odby(hehwcf\h.juwminwﬂd1ﬁn Pramises are locatwd. In the event one or more of the provisions
contained in this Morngage shall be prohibitod or invalid under applicable law, such provision shall be ineftaciive only 1o tha extant of such prohibition or
Invalidity, without invalidating the remaindes of ruch provision or the remaining provisions of this Morgaga.

1N WITNESS WHE REOF, the undersignad have signed this Morgage on the day andd yoar first above wiitten at Calurhet City, illinols.

L. GUTOWSEKL

STATE OF ILLINOIS ¥
) ss
COUNTY OF CODK 3

i WILLLAM A. BEANBLOSEOM, JR. . & Notary Public
in savd for smid county, in the State akoresald, DO HEREBY CERTIFY THAT__JERRY E. GUTOWSKI AND LENDA L. GUTOMWSKI,
HIS WIFK

porspnally known 10 me 10 be the samo person(s) whose name(s] (is] (sns} subsaribed 1o the loregoing instrument, appostad baloro me this dey n
purson und acknowledged that The X wpned, sealed and deliverad the eais insiruments as ___THEIR wec snd voluniary act, tar sthe
vses and purpases thersin set forth, including the releess and walvir of 1ha fight of homesisad.

GIVEN under my hand and notarial sesl this 3TN day of, VERRUARY == 1992

WH#III)I”
ICIAL SEAL"
BYS BEANBLOSSOM, JR. > o gl 7(«;_
NOTARY PUisLIS

SRS B YSRSEAL [IO0] Wl

\




