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2 MANUTACTURRERS HANOVER SRAVICING INC.
T w, 14426-28 JOHN HUMPHREY DRIVE
ORLAND PARK, ILLINOIS #0462

92089861

(Rpuss Above Thia Lins For Avcording Datnl

FHA Caas No,

State of lliinois MORTGAGE 131:6616143 748/248
. 247473-3

THIS MORTGAE { Security Instrument”) is glven on FEBRUARY 10 ,1992
The Mortgagor is £3I% 5. NICHOLSOM , DIVORCED AND NOT SINCE REMARRIED ARD HELEN NICHOLSON »
, DIVORCED AND NO{ JTNCE REMARRIED b
i)
whoas addressis 8715 SOUCK 2BRRDEEN STREET t3
CRICAGO, ILIAVOI§ 60620 ("Borrower’). This Security Insteament in given to &g
NANUFACTURERS HANOVER SERVICING INC.
which in organized and existing under the tava T TRE STATE OF DELAWARE
addresais 1400 EAST NENPORT CEN”4R DRIVE .
DEERFIELD BEACH, FLORIDA 33142 {"Lender"), Borruwer owes Lender the principal sum of
TRIRTY THOUSAND SIX HUNDRED TWENTY O#F AND 00/100~----scmmmamummrmmmcmncmuma e s n e = -—
Doliars (U8, 30,621.00 ). This debt {3 sviter.ced by Borrower's note dated the same date as thie Security Instrument
"Note”), which provides for monthly payments, wita the full debt, if not paid earlier, due und payabie on
MARCH (1, 2022 . This Security Instramant secures to Lander: (a) the repnyment of the debt evidenced by
the Note, with intereat, and all renewals, extensions and moa;Aeptions; (h) the payment of all other sums, with interest, advanced
under Puragraph 6 to protect the security of this Security Inatrurient; and (¢} the performance of Borrewers covenants and
ngresmiants under this Security lnatrumaent and the Nate. For this purse, Borrower does hereby morigage, grant and convey to
Lender, the following described property locsted in CooK County, Nlinoie:
LOT 11 AND THEN NORTH 5 FERET OF LOT 12 IN ROY'S SUBLTUI3ION OF BLOCK 20 IN W.0. COLES
SURDIVISION OF THE NORTH 90.37 ACRES OF THAT PART OF THF NURTHEAST 1/4 QF SECTION 5,
TORNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL PKIDIAN, LYING WEST OF THE
CHICAGO ROCK ISLAKD AND FACIFPIC RAILROAD, IN COOK COUNTY, IGLIMOIS. PIN: 25-05-202-011

o DEPT=LL BECORDING 351,00
TEITII (TRAY DO07 62713792 09147 10
R YA LI et S B PR T |
COOK Y RECORDER

which haa the nddresaof 8713 JOUTH ABERDREN STREET
‘ {trent)
CHICAGO ' , Minoin 60620 (“Property Addreaa");
[City] j#ip Cods)

TOGETHER WITH all the improvements now or horeafter eracted on the property, und all enserants, vights, appurtenances,
rents, roynities, mineral, oil and gas rights and profBits, wator righta and stack and all fixtures now or hereafter a part of the
property. All replacements and additlans shall also be covered by thia Security Instrument. All of the foreguing 1n referred 1o in this
Security Instrument aa the "Proporty.”

BORROWER COVENANTS that Borrower is lawfully seizsd of the eninte hereby conveyed and han the right to mortguge, grant
and convey the Property und that the Property is unencumbared, except for encumbrances of record, Karrower warranta and will
defend generally the title to the Property against all claima nnd demands, subjoct to any sncumbrances of record.
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1. Paymant of Prineipal, lutarout und Late Charge, Bnrrumr’nhnllf pn;lr;whu'r: du;)lhc' prinelpul cl:f. und interest on, the debt
avidenced by the Nota and Inte charges dus under the Note,

& Mouihly Paymentu of Tunes, Insurance and Other Charges. Borrower shall include in ench menthly payment, together
with the principal and interest as set forth in the Note and any inta charges, an installment of nny () taxes rnd specinl assesaments
lovied or to be Isvied agnlnet the Property, (b) leasshold puymants or ground rents on the Praperty, and () premiums for insurance
requlved by Purngraph 4,

Kach monthly instatlment for items (s, (b), and (¢} shall egun! onetwelfth of the annial amnants, is ressonably estimnted by
Lander, plus un nmount sufficient to maintain un additional balancs of not more than one-sixth of the satimuted amounta, The full
annunl mnnt for sach item shall be nceumulnted by Lender within n pertod ending one month before an item would become
delinguent. Lender shail hold the snsounts collected In crust to pay ltema (), (b), and (¢} before thoy become delinquent,

If at nny time the wtal of payments held by Londer for iema (n), (b), and (¢} together with the luture monthly panyments for mich
itemu payuble o Leddvr prior 1o the duv dutes of such ltems, exceeda by more than one-wixth the estimated amount of payments
required to puy such itzme when due, noy if payments on the Note nre current, then Lander shall either refund the excens aver
oneainth of the sstimated_»xmenta or credit the axcesa over one-sixth of the estimuted pnymenta to subsequent poymenta by
Borrowsr, nt the option of bwmasar, I the wial of the paymenta made by Borrawer for {tem (n), (b), or (¢) is insufficiont to puy the
item when due, then Borrower chul' vy to Lender any nmount necessary o make up the deficlency on or before the date the jtum
hecomes due,

As used in this Security Instrument, "Secrstzoy” menns the Secretary of Housing and Urbun Development or hia or her designes,
In any year in which the Lender must pny n mortgnge inwirunce premium to the Secrotary, ench monthly payment shall ulso
include olther: (i) an intnliment of the annual tortgage insurnunce premium teo be paid by Lender to the Secrutary, or (i) w monthly
charge instend of n mortgage insurnnce premium if <hi Security Instrument o held by tho Secretary, Ench monthly instalimont of
the mortyage insurnnce premium shell be in an amourt 2. clont to accumiulnta the full annunl mortguge insurmnce premivm with
Lender one month prior to the date the full apnual marggmye insursnee premium is due to the Secretary, or if this Becurity
Instrument in keld by the Secretnry, cuch monthly charge shall tv in un amount equal to onetwellth of one-hulf parcent of the
outstandir.y principal biinnce due on the Note,

If Horrower Lenders to Lender the full payment of all suma secursd o thin Security Inutrument, Borrower's account shail he
credited with the balance rematning for all inutallments for itsms (w), (b),‘a7d (¢} und nny mortgage insurance premium installment
that Lender has not become obligated o pay to the Becretary, and Landsr Ziall promptly refund any excess funds to Borrower,
Immediately prior to  foreclosure wale of the Pruperty or its acquisition by Lenwr, Jorrower's sccount shall be cradited with any
balance remaining for atl installmenta for itemnw (»), (b}, and (c).

3. Application of Payments. All payments under Parngrapha 1 and 2 shall be applied Uy Lender as follows:

Fimt, to the mortgage insurance premium to be puid by Lendsr to the Secvetary or W tho monthly charge by the Secretary
inatend of the monthly mortgage insurence premium;

Second. 1o any taxes, spacial assessments, leasehold payments or ground rents, and fire, fluod 0! other hamard insuraric
premluma, ns required;

Third, tn interest due under the Nate;

Fourth, to amortixation of the principal of the Note;

Filth, to Iats charges due under the Nots,

4. Fire, Plood and Other Hasard Insurance. Borrowsr shall insure nl} improvemonts on the Property, whether now in
existance or subsequently srected, against any hazards, casunities, and contingencies, including fire, for which Lender requires
insurance, 'This insurance shall be maintained in the smounts and for the periods that Lender requires. Borrawer shall also insure
all improvements on the Property, whether now in existence or subsequently erectod, againal loas by floods to the extent required by
the Secratary. All insurance shall be carried with companics approved by Lendsr, The insurance policies and any renewals shall be
held by Lender and shall include loss payable clauses in favar of, nnd in a form ncveptable to, Lender.

HUST. 07 : Pagedold
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In the avent of loss, Burrower shall give to Lender immadinte notice by mnil, Lender may make pmol‘nl‘lou if not made pramptly
by Berrower. Euch insurnnce company toncerned is hereby wuthorired and directed to make pnyment for such loss directly to
Lender, instend of to Borrowsr und to Lender fointly. All ar uny part of the insurance proceeds may bo applied by Lender, at ita
option, either (n) to the reduction of the indebtsdness under the Note und this Security Instrument, fivat ta any dolinquent nmounts
applied in the order in Puragraph 9, and then to prepayment of principal, or (b) to the restavation or repuir of the damaged Property,
Any upplication of the procesin to the principai shall not extend or postpore the duo date of the monthly payments which are
reforred to in Pamgraph 2, or change the amount of wuch payments, Any exeess insurance proceeds over sn amount required to pry
oll outstunding indebledness under the Nots and this Security Inatrument shall be paid to the entity legally ontitiod theretn,

In the wvent of foreclvsure of thie Security Inutrument or other transfer of title to the Propurty that extinguishes the
indeblednens, nll right, title and interest of Borvower in and to insurnnes polician in forco shall paas to the purchuser.,

8, Ocoupancy, Preservalion, Maintenanoe and Protection of the Property; Borrowsr’s Loan Appllontlon; Lenseholda.
Borrower shall accupy, establish, and use the Property na Borrowsr's principal remdence within sixty days aftor the oxecution of this
Socurity lnstreuiment zad shall continue 1o occupy the Property as Borruwer's principal residenco for nt lonst one yenr aftor the date
of occupancy, unlesa the Sacvetnry determines this requirement will cause undue havdship for Borrower, or unless sxtenunting
circumatances exist which ny, beyond Borrowsr's contral, Boerrower shall notify Lender of any extenunting clreumntunces, Borrower
shat) not commit wante or Jatrav, damage or subatantinlly chiange the Property or allow the Property to doteriornte, rensonnble
wenr uinl tenr sxcopted, Lander niy inspect the Property if the Property e vaeant or abandoned or the loan in in default, Lender
muy tnke rosonnble actlon to piotzce und preserve such vacant or sbundoned Property. Borrower shall nlso be in default if
Horrowsr, during the lonn application ziocess, guve materinlly false or innccurnte information or sttements to Lendar (or filed to
provide Lender with any material informatlin).In connection with the lonn evidencud by the Note, Including, but not limited to,
sepresentations convering Borrower's occupancy of the Property ws n principal residenco. If thin Security Instrument is on a
Jeunehuld, Borrower ahall camply with the provisont of the lemse, I Borrower acquires fev title o the Property, the ieasehold nnd
foe tila shall nat be merged uniess Lender agrees W ino merger in writing.

$. Chargee to Borrower and Protsction of Lender’z 2ights in the Property, Borrower shull pay all governmental or
municipal churges, fines and impositions that are not included 'a Pamgraph 2, Borrower shil] puy these obligations on tinie directly
W the entity which is owed the payment. If failure to pay would vetvorsely nffoct Londer's intereat in the Froperty, upon lender's

request Borrower shall promptly furnish to Lender receipta svidenting those payments,

If Borrawer (aits 1o make these paymenta or the paymenta required by Pazagrnph 2, or fiule to perform any other covennnts nnd
agresmenta contained in this Sscurity Inatrument, or there is o legnl procoodsng that may wignilleantly nffect Londsr's vighta in the
Property (such as o prooseding in bankruptey, for condsmnation or o enforce Liwd or regulutions), then Lender muy do and pay
whatever in necessnry to protect the value of the Property and Lender's rights i tie Property, Including the payment of taxes,
haeard insurance and other ilema mentioned in Paragraph 2.

Any nmounts disbursed by Lender under this Parugraph shull become an additlonnl gebicf Borrower and be secursd by this
Security Instrument. These amounts simll bear intersat from the dute of disburament, nt the Nato rate, and at the aption of Lender,
shull be immadintely dus and paynble,

7. Condemnaiion. The procesds of any awaed or claim for damiyes, direct or consequentin); ta, connection with any
condemnution or other inking of any part of the Property, or for conveyance in place of condemnation, nre herio} assignoed nnd shall
be paid W Lender to the extent of the full umount of the indebtadness that remalne unpild under the Note and thin Security
lostrument, Londer shall npply vuch procesds to the reduction of the Indebtadnesa under the Now and this Security Instrument,
firat to uny dalinguent wmounts upphied in the order provided in Paragraph 3, and then to prepayment of principal. Any application
of the procesds t the principal ahall not extend or postpone the dus date of the monthly payments, which ure referred to in
Parngraph 2, ur change the amount of such payments, Any excoss procesds aver sn amount required to pay sl outatanding
indebladness under the Note and this Security Instrument shall be paid o the ntity lsgally entitled therelo,

8. Fesc. Lender may cullact foea and charges authorized by the Secrstary. 0l
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9. Grounds for Acocleration of Debt, o ‘ -
(w) Default. Lender may, except as limited by regulations issued by the Secretary in the cuse of payment defaults, require
immediate payment in full of all aums securad by this Security Instrumont ift
{i) Dorrowar defauits by fuiling to pay in full any monthly payment requirad by this Security Instrument prior to or on
the due date of the next monthly payment, or
tii) Barrower defaults by fniling, for & period of thirty days, to perform any other obligntiona contained in this Security
Instrument.
(b} Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immedinta payment in full of all the vums secured by this Security Instrument if:
{i} All or part of the Property, or a beneficial interost in a trust owning all or part of the Praperty, is sold or otherwise
transferred (other than by devise or descent) by the Borrower, and
(i1) The Property is not occupied by the purcheser or grantee as his or her primary vesidence, or the purchuser or grantes
does 8o occupy the Property, but his or her credit has not been npproved in accordance with the requirements of the -
Secretary.
(0) No Waiver. If circumatances occur that would permit Lender to require immediate payment in full, but Lender does not
require such pavizenta, Lender does not waive its rights with reapect to subsequent eventa,
(d) Regulations of HUP Secretary. In many circumstances regulations issued by the Secretary will limit Lunders
rights, in the cnse of payment defaults, to require immediate puyment in full ana foreclose If not paid. This Security
Instrument does not avtherize acceleration or foreclosure if not permitted by regulations of the Secretary.
{») Mortgage Not Insured. Rorrower agrees that should this Security Instrument and the Note secured thereby not be
eligible for insurance under e National Housing Act within NINETY DAYS from the date hereof,
Lender may, At its option and new!thatanding anything in Paragraph 8, require immediate pnyment in full of all suma
gsecurvd by this Security Instrumen?. A written statement of any authorized agent of the Secretary dated subsequent to
NINETY DAYS from Uie date hereof, declining to insure this Security Instrument and the Note secured
theraby, shall be desmed conclusive pruof of such ineligibility, Notwithstanding the foregoing, this option may not be
exercised by Lender when the unavallabilhvy 51 inaurance is solely due to Lender's fallure to remit a morigage insurance
premium o the Secretary.

10. Relnstatoment. Borrowsr haa n vight to bw roinstaied {f Lender hes required immeodiate payment in full because of
Rorrower's failure to pay an ameunt due undsr the Note or this Sesurity Instrument. This right applies even after foreclosure
procsedings are institutod. To reinstate the Security Instrument, Borvov/a~ shall tender in n lump sum al) amounts required to bring
Borrower's acvount current including, to the extent they are obligntions of' Jorrawer under this Security Instrument, foreciosure
costs nnd renmonnble and customnry mtiorneys’ feew und expenses proper.v-aswocinted with the foreclosure procesding. Upon
reinstatement by Barrower, this Security Instrument and the obligations that it Zecuros shall remain in effact as if Lender had not
required immediate pnyment in full. However, Lender is not required to purmi® reinstatement if: (i) Lender has nccepted
reinstatament after the commencement of foreclosure procesdings within two years itaimsdiately preceding the commencement of a
current foroctosure proceeding, (i) reinstatement will preclude foreclosure on different gronada in the future, or {iji} reinstatement
will ndversely affect the priority of the lien created by this Security Inatrument.

11. Borrower Nol Releasat) Forbsarance By Lender Not & Waiver. Extension of the timo of payment or modifleation of
amaortization of the sums secured by this Security Instrument granted by Lerder to any succensor in 1rics~eat of Borrower shall not
aparate to telease the linility of the original Borrower or Borrower's successor in interest. Lendur ansdl not be required to
commence procezdings ngainat any successor in interest or refuse to extend time for payment or otherwise iratify umortization of
the =iuna secured by this Security Instrument by reuson uf any deinand made by the original Berrower ar Horrower's successora in
interest, Any forbesrnnce by Lender in exerciving any right or remedy shall not be & waiver of or preclude the exercise of any right

ar rerowdy.

1%. Successore and Assigne Bound; Joint and Several Liability; Co-Signers. The covenants and ngresinenta of thin
Security Instrument nhall bind and benefit the successors and nassigns of Lender and Horrowor, subject to the provisions of
Paragraph (b). Borrower's covenants and ngresments shall be Joint and wevernl, Any Borrower who co-signe thin Security
Instrumnent but does not execute the Note: (w) lw co-signing this Security Instrument only to mortgage, grunt and convey that
Barrower's interast in the Property under the torma of thin Security Inutrument; (b) is not personaily obligated to pay the sumwe
secured] by this Security Instrument; and (c) agrens that the Lender and nny other Barrower muy ngreo to extend, modify, forbear or
make nny accammodations with regard to the terms of this Bscurlty Instrument or the Note without thum | gli

|

/Y.
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18, Nolices, Any notice th Borrawer providad for in his Security Inutrument W)l be given by dottwrinn it ar by malling it by
firet clnss mail unlens applicable Inw requires use of another method. The totice shall be directud 1o the Property Address or any
other uddrese Borrowar designates by notiow to Lender. Any notice to Lender shall be given by firat cluss mail to Lander's midress
atutedd hoivin or any addrese Lender denignates by noticw te Harrawer, Any hotice provided for in thie Security Instrument shull be
deemad to have been given to Borrowsr or Lender when given as provided in this parugraph,

14, Guverning Law; Severability. This Security lnatrument shol) be governad by Federnl law snd the Iaw of the jurisdiction In
which the Property in locnted. In the event that any provinion or cluise of this Security Instrument or the Note conllicts with
applicable Tnw, auch conflict ahall nnt alfact other provisions of this Becurity Instrument or the Nole which can be givon effect
without the conficling provision, ‘To thin end the provisions of this Becurity Instrumant and the Noto nre declured to be severable.

IR Ry cower's Capy. Borrowor shall be given ane conforined copy of this Security Instrument,

18, Assignment of Rents, Borrowsr unconditionnity ussigna and transfors to Lender all the rente und rovenues of the Preperty,
Borrawsr authorizes wonder ar Lander's agents t collect the renta and reventivw and hreby directs ouch tanant of the Property to
pay the renta w Lender o Lander's agents. Howevor, prior to Lender's notice W Borrowsr of Borrower's breach of any covennni or
ngresment in the Security Distrument, Borrower shall collect and recelve nil vents and revenues of the Property ne trustes for the
heneft of Lender and Borr.ne:. This asslynment of rents constitutes in nbaclute sssignment and not an assignment for ndditicnal
security only,

I Lander gives notice of breach to Zorrower: () ull rents recelvad by Borrower shall be heldt by Borrower ns truntes for benefit of
Lander only, 1o be applisd 1o the aums securad by the Security Instrument; (b) Landsr shell be entitied to collect and racelve all of
the renta of the Property; and (¢} ench tenp:it of the Property shall py all ronts dus and unpaid to Lender or Lenders ngent on
Landar’s written damand o the tenant.

Borrower has not sxecutsd any pricr assignment of h7 renta and has not and will not perform any act that would prevent
Lander from exerciaing its rights under thin Paragraph 18,

Lander shinll not be required to enter upan, take contrel 4 or mmintain the Property before or alter giving notics of breach to
Barrower. Howaver, Lender or a judicially appointed receiver may 2120 nt any time there is a breach. Any application of rents shall
not cure or waive any default or invalidate mny other right or remeiy 5" Lender, This assignment of rents of the Property shall
terminate when the debt secursd by the Security Instrument is paid in full.

NON-UNIFORM COVENANTS. Borvowsr and Lender further covenunt nnd o/ gree as ollowa:

17. Foreclosure Procedurs, If Lender vequires immedlate payment in fuil indsr Paragraph 9, Lender may foreciose
thiv Security Insirumant by judisial proceeding. Lender shall be entitled to collr:t 3 sxpenses ncurved in pursuing
the romediow provided in this Paragraph 17, inoluding, but not limited to, reasonabl vttorneys’ fees and costa of title
svidenoe.

(AT 17, 1 FegaSofd
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18. Relvase, Upan payment of nll sums secured by this Socurity Inlltrumont bmclar shnll roluuu this Security Instrument
without charge to Borrower, Borrower shall pay any recordation costs.

.

19. Waiver of Homostsad. Borrower waives ail right of homeatead sxemplion In the Property.

90. Riddors to this Security Instroment. If one or more riders are exscuted by Rorrower nnd recordsd together with this
Becurily Instrument, the covenants and ugresments of such wuch rider shall be incorporated into and shall amend and supplement
the cnvenants and agresments of this Securily [nstrument as if the rider(s) ware n part of this Secority Instrument. {Check

applicably boxtes)]
(| Condominium Rider ] CGradustsd Pryment Rider {] Crowing Equity Rider

"] Planned Unit Developnient Rider [} Other(s) [specify)

BY SIGNING BELCW, Burrower acoepta and sgroes to the terms ind covananta contalnud in thia Becurity Instrument and in any
iderts) enocutad by Rorrswer und recorded with it,

Withesnss:

. 73 v I . .. (Bonl)
SIF 3. NICHOLSON - Borrowsry

:%WM-.MW {Benl)
HELEN NI -Borrower

{Benl)
‘Borrawer

{Benl)
-Borrower

SR PP G ST e lm‘ Relow Thin Line For Ashnuy "-:".n‘l v brargin

BTATR OF 1LLINOI1S ' COOX County em

. THE UNDRRSIGWED ; p/dotary Public in xnd for sald county and stats
dao hereby cortify that  JE3SIE 3. NICHOLSON AHD KELEN NICHOLSON, L1VIRCED AND NOT S1INCE REMARRIED

*DIVORCED AND NOT SINCE REMARRLRD
, perwanally known

to me to be the same pervon(s) whow name(n) AR subscribad to the farvyoing instrurient. =ppenred before me this day in
person, und ncknowledged that THEY signed und detiversd the said invteament an THEIR {res and voluntary
act, for the uses and purposen thurein set forth.

Given under my hand and official seal, this 10TH doyof  TEBRUARY ,

My commisaion expivea: ' /« C ( l//{ /ﬂ (/)Wf
Nui?tyw /
“ofﬁ:m SEAL” :
This [nstrument was propared by: , NELLI KItG
MANUFACTURERS HANQVER SERVICING INC. Notm public, State of Hiincis

1400 EAST NEWPORT CRNTER DRIVE My Commission Explres LT ]
DERRFIELD BEACK, PLORIDA 33442 9@039581

[IRR N o ]




