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THIE M A PURCHASE MONEY MORTGAGE

{Spacs Abova This Lisie For Recording Datn]

MORTGAGE

THIS MORTGAGE ("Security insdr:ment™) ia given on PRBRUARY 7, 1992 . The mortgsgor is
JOHN Y, STORFPIOEN end DIANE . 1728 ANN Husband and Whie

("Bortower™), This Security Instrument is given o
PRDT PEDERAL S5NGE AND LOAR ASSOOIATION 4+ SOCKPORD dba MEGAVEST CORPORATION

which is organized and exlsting under the laws of  THI UNITES BTATS CF AMERICA , and whose
address is @18 N MAIN STIINET, AOCIKPORD, 1L 81100
: (*Lerdder"y, Borrower owes Lender the principal sum of
™ N PIFTY Ao dartoo Dolizs (US. $  98,900,00 »
This dobt is evidenced by Bomower's nole dated the same dite as this Securlly Instrarient ("Note"), which provides for monthly
payments, with the full debi, if not pald oartier, due and payable on  MARCH 1, 3007 . 'This Sceurity
Instrumwnt secures to Lender: (u) the repayment of the debt evidenced by the Note, with inieiost, und all renewals, exmnslons and
maodifications of the Note; (b) the payment of all othar sums, with interast, svanced under paragruph 7 to protect the securlty of
this Security Instrument; snd {c) the performance of Borrower'y covenmns and agreemonts under this Seurity Instrment and the
Note. For this pirpose, Borrowar does hereby mo% geunt and convey 10 Lender the following Gewrioe! propenty located in
County, lllinois:
LOT 798 IN ELX SROVIE WLLAGE BECTION 1 SOUTH, BEING A SUBDMBION IN THE
NORTM HALF OF GECTION 80, TOWNBHIP 41 NORTH, RANGE 11 BAST OF THEE THIRO
PRNOFAL MERDAN, ADDORDING TO THE PLAT THEREOF RBCORDED AP 8, 1087 AD

DOCUMENT NUMBER 180000 AND ABNTERED AS DOOUMENT NUMBER 1734744, IN COOK
OOUNTY, ILLINOWR.

| Rox
O?-a&’-o)l}m I (0()

which has the addrees of 904 LANOMIBEN ROAD ' BLK GAOVEE VILLAOE, (Surwe, Cliyl,
1lincls ("Property Addren")'

00 iZip Cods]
II.UHﬁll Single Family « fannts Mea/Fredits Mae UHIFOAM INBTRUMENT Page 1 of Porm 3414 Vg0
@ *riLy mion VM NONTGAGE FOAMS - 21212934160  (#OO)6H1. 740! ‘ '
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$. Hazard or Property Iinsurance, Borrower shall keop the imprdvmnéﬂm niw existing or Herenfler erccied on the Properiy
insured agninst loss by fire, hazards included within the lerm "extended coverage” and any other Invairds, including floods or
flowding, for which Lemder requires insurunce, ‘This insurance shall be maintained in e anounts and for the periods that Leader
reuires. The insueance carrior providing e insurunce shabi be chosen by Borrower subject 10 Lender’s approval which shufl not
be unrcasonubly withheld, If Borrower [alls o mainmin covernge described above, Lender miny, ot Lender’s option, obluin
coveruge to protect Lender's rights in the Property in uccordancs with paragraph 7.

All insurance policicy ahd renewils shatl be acceptablo to Lender and shall inchude o standaed morigage clause. Lender shall
have the right o hold the policies and renawals. M Lonider requires, Boreower shatl promptly give (o Lender all recelpts of paid
preminme and renewal notices. In the event of loss, Borrowor shall give prompt notice 10 the insvrance coreier ond Lender, Lender
may make prool of loss I not made prompily by Borrawer,

Unless Lender and Borrower otherwise agree in writing, lnsurance proceeds shall be applied to restorsion or repalr of the
Property damaged, if the restoration or repale It cconomically feasible wnd Londer’s security Is not lessened. [f the restoration or
repair is not economicnlly fensible or Lender's security would be lessoned, the insumnce proceeds shall be applied w the sums
seeuredd by this Security Instrument, whether or not then dus, with any excess paid 10 Borrower, I Borrower abandons the
Property, or does net anywer within 30 duys a notice from Lender that the insurance carrler has offered 1o settle n claim, then
Lender may collect the msurance proceods. Lender may use the proceeds W repair or resiore the Property or 1o pay sums secured
by this Security Instruineri, whether or not then due. The 30-duy period will begin when the notice is given,

Unloss Lender und boiruwer otherwise agree in wriling, any application of procewls to principul shull not exiend or pastpone
the due diwe of (he monthiy jar monts referred 1o in paragraphs | and 2 or change the amount of the paymemts. 1 under paragruph
21 the Property in acquized by [ oy, Borrower's right 1o any insurance policies and proceeds resulting from damage (o the
Property prior to the acquisition shalt pass 1o Londer to the extent of the sums secured by this Scenrity Instrament immedintely
prior o the acquisition,

¢. Qccupancy, Preservation, Maintunzo.e and Protection of the Property; Borrower's Loun Application; Leaseholds,
Borrower shall occupy, establish, and use the Proparty as Borrawer's principa! residence within sixty tays after the excuution of
this Securtty Instrument and shall continue 10 oveupy.the Property as Borrower's principal residence for at ieast one year after the
date of occupancy, unless Lender otherwise agrees. . writing, which consent shall not be unreasonably withheld, or uniess
extenuating circurnstances exist which are beyond Borvovier s control. Borrower shull not destroy, damnage or impair the Property,
allow the Property o deteriomie, or commit waste on e Proverty, Borrower shall be in defauli if sy forfeiture netion or
proveeding, whether civil or criminal. is begun that in Lender's gooid faith judgment could result in forfeire of the Property or
otherwise matetially impnir the lien crented by this Security lasiramant or Lender's sécurity interest, Bormower muy cure such 8
default and reinsiate, s8 provided in paragraph 18, by causing the action or procesding lo be dismissed with a ruling that, in
Lendes’s good Faith determinption, precludes forfeiture of the Burrower’s interest in the Property or other material impairment of
the lien created by his Securily Instrument or Lender's security interest, dorrawer shall also be in default if Borrower, during the
loan application process, gave materially false or inccurate information ot aatemasis to Lender (or fuiled 1o provide Lander with
wny muterial information) in connection with the [loan evidenved by the Not(, inthuding, but not limited lo, representations
conceming Borvower's occapancy of tht: Property as a principul residence. If this Seceziiy Instrumont iy on & leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee tite (0 she Frorday, the loasehold and the fee title sha)l
not merge unkess Lender agrees (o the merger in wriling.

7. Protection of Lender’s Rights in the Property. I Borrower fails to perform the covenants and agreements contained in
this Security Tnstrument, or there is a logal proceeding that may significantly affect Lender’s righs in the Property (such as a
procecding in bankrupicy, probate, for condemmniation or forfeiture or to enforce laws or regulations); thir Lender may do and pay
for whatever s necessary 10 protect the value of the Property aad Lender's rights in the Propcny. Lewwlar s netions may incluide
paying any sums secured by a lien which has priorily over this Security Instrument, uppeanng in court, paying reasonable
attomeys’ fees and entering on the Property 10 make repairs, Alulough Lender may tike action under this paxagraph 7, Lender
does not have to do so,

Any smounts disbursedd by Londer under Lhis paragraph 7 shall become additiona! debi of Borrower secared by this Security
Instrument. Unless Borrower and Lender agree to other terms of pnyment, these amounts shidl bear interest from the date of
dishursement ut the Note rate and shall be payable, with inlerest, upon notice from Lender 1o Borrower requesting payment.

8. Morigzge Insurance. 1f Londer required morigage insurunce as n condition of making the loan secured by this Security
Insteumeni, Borrower shall pay the premiums required to maintain the mortguge insusance in effect. If, for any reuson, the
morlgage insuratice coverage required by Lender lapses or ceases to e in effect, Borrower shall pay the premiums required 10
obtain coverage substantially equivaiont to the morigage insurance proviously in effect, 4t o cost substanually equivalent 1o the
cost to Borrower of the morigage Insurance prcvinusly in effect, from an aitemate morigage insurer approved by Lender, If
substantialy’ equivalent monigage insurence coverage is not availabie, Borrower shall pay to Lender cach month a sam equal 1n
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased o
be in effect. Lender will acoupt use and rcluln these paymenis as a loss reserve in liew of morigage insurance, Loss roserve

Fagelold
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16. Barrower's Copy, Borrower shalt be given uno conformed copy of the Noto and of thid Sechrity fstrument,

17. Teansfer of the or » Beneficlol Interest in Borrower, IF ull or any part of the Property or any interest in 11 is
solt ur transferred {or If a ial interest In Borrower is sokl or transferrad) wret Borcower is nod o natuml person) without
Lender's prioe writhen consenl, Lender may, ol ity option, require immedinte payment in full of sl sums secured r. this Security
Instrumoni, However, thix option shall nol bo exercisedl by Londer if oxerclie is prohibited by federnl lnw ns of tho dati of this
Security Insteument. 7

If Lender exercises this option, Lander shall give Borrower notico of necolerition. Tho rotice shull provide u perkx! of nol lesy
than 30 diys from the‘dato the notics ks deliversd or muiled within which Borrower must puy ull suims secured by this Security
Instrumont, I Norrower Mlls 1o pay thege duims priar o the axplration of wis period, Londer nwy Invoke any remedies pennitied
by hix Security Instrunion withdut 1 noilce or demand on Borrower,

LK, Burcower's Right to Relastte. "1 Bomower moots ceriuln condiions, Borrower shatl have the right tw have

fonforcoment of thiv Sccurity Insirument discontinued al any Lime prior 10 the carlier of: () § doys (or such other period ns
esbpticable lw may specify for reinstatement) bafore sale of the Property purstinl o wny power of sale contained in this Sccurhr

Shauument; or (b) cutry of a judgment enforcing thiy Security Instrumiont. Those conilions ueo that Borrower: (W) pays Lendor ul

aums which then would b due under this Security Instrument atd tho Nots wy 1 no nccelerntion had oceurred; (b) cures any

&ofiefuuls of any uther coveraniy or agroamenly; Sc) pays all oxpenses incuered in enforcing this Securlty Instrument, inclwding, but
=not limited W, rewsonabte atlorneys’ fecs; and () ke such action us Leiier umr reasonnbly require to avsure thst the tien of ihis

oy decnrity Instrument, -tender's rghts in the Property and Borower's obligntion 1o piy (he sums secured by Ihis Sccurily
Instrament shall continue unchanged. Upon reinstaement by Borrower, thiy Swnrilz Instrument sl the oblignilons seenred
herohy shall remain fully #7iective as if no aceleration bl oceurred, Howover, this right to reinsiate shald not wpply In the case of
weuleration under pmgmi:!‘. 17

19. Salv of Note; Charge </ Loun Servicer, 'The Note or o partinl interost In the Note (logether with this Security
Instrsment) may be sokd ono ar moes tines without peior notice o Borrower. A saly muy result In a chunge in the cntity {known
as the "Lown Servicor™) that collecty muathly paymonls due undor the Notu and thls Security Instrument, Thero niso mny be ono or
more changes of the Loan Servicer uivelzied t o sals of the Note, If thero {3 o clwmﬁo of the Loan Servicer, Borrower will be
given wrien notice of the change in wcordznco with paragaph 14 abovo il appticable law, ‘i nistice will stto the name wid
whiress of the new Loan Sorvicor nnd the aid-cas to which pryments should be made. The notice will also contaln wny other
information required by applicable faw,

20. Hazardous Substances. Domrower shul’ not cause of permit the presence, use, disposwl, storage, or release of any
Hurwrdous Substances on o¢ i the Property. Bagrewes sull not do, nor siow wnyons else to do, unything wifecting the Propenty
that I In violation of any Bnviromnenial Law, The preseding Iwo senlences shadl not np‘llny 1o the presence, use, of surmge on the
Property ol smatl quanttes of Huzardous Substanves (w2 vio gencrally recognized w be appropriate 1o normal residential uses
ard i mdsstonence of the Property,

Borrower shulf promptly give Lender wrilten notice of ary Gvestigntion, claimy, domand, Inwsuit or other aetlon hf ahy
guveramanal vr wﬁ:xluwry nfmy or privte party lnvolving the Prenerty tad any Huozurcdous Substncs or Environmental Law
of which Borrower has actusl knowledge. If Borrower learns, or is nofied by uny governmentil or rogulutory authority, that anr
remaval or olher remodistion of any e Subsiance affecting Vi Property is necessiey, Borrower shall promptly wke all
necessary remedial actions in accordnnce with Environmentad Law,

As used in this paragraph 20, "Huzardous Substancss” are those substaes defined ay toxic or huzuedous substinces by
Bovicoumonsal Low and the fotlowing subsnces: gavoline, kerosene, othor Tmnmable or wxic petroleum products, toxie
pesticides and herbicides, volatilo solvents, muterials containing asbestos or form'aehyde, and rclionctive mnterinls, As used in
this paragraph 20, "Environmental Law” means foderal laws and laws of the juriscietion where the Property is locuted that relie
10 hanlth, safety or environimontat proection,

NON-UNIFORM COVENANTS, Burrower wid Lender further covenant and agree ws (ol we:

21, Acceleration; Remedies. Londer shall glve notice to Borrower prior to acceleration fillowing Borrower's breach of
any covenani or agreement in this Security Ingtrument (but not prior to sceeleration uwnser purngraph 17 unless
uppiicable law provides otherwiss), The notice shall apecify: (a) the default; (b) the actlon requized.sccure the defautt; ()
& dute, not Jess thun 30 days from the dute the notice ia given to Borrower, by which the default ara be cured; and (d)
that faiture (0 cure the default on or before the date apecified in the notice muy result In ucceleration o the sumy sceured
by this Securlty Instrnment, foreclosure by judiclal proceeding und sale of the Property, The notice shal: Mvrther inform
Burrower of the right to reinstute afer ncceleration und the right to nsert in the foreclosure proceeding the nonsexisience
of w default or any other defense of Borrower fo acceieration and forectosure, I ihe default is not cured on or before the
date specified ‘n the notlce, Lender, at ils optlon, may require immedlate puyment In Tl of all sumy secured by this
Security lastrumant withoul further demand and may foreclose this Securlty Instrument by Juticial proceeding, Lender
shall be entltled to collect ali expenses incurred in pursuing the remedies provided in this puragruph 21, Including, but not
Hnited lo, reasonable attorneys’ feed and coats of tithe evidence. ‘

22 Reloase.  Upon payment of alt suma secured by this Security Instrument, Lender shull release this Security Instruinent
without charge to Borrower, Borrower sholl pay any recostlation costs,

23, Walver of Homestend, Borrower waives all right of homestead exemption in the Property.

‘JH(IL] ot Pagetols
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