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NOTICE;: "HIS LOAN IS NOT ASSUMABLE WITHOUT. THE
APPROV AL OF THE DEPARTMENT OF VETERANS AFFAIRS
OR ITS AUCY HORIZED AGENT.

The attached "ﬂER is made a part of this instrument.

msmnmnms;mhdpu;:. ' dayaf

FONALD L. KOHN, ARRIED TO JO HENMICI KO '

", Morigagor, and
FIRGT PEDERAL BAVINGE AND LOAN ASSOCATION OF ROCY FORL) dba MEGAVEST CORPORATION ‘
ucorporaﬁun organized and aatisnng under the Iawq of "THE UNITED STATES OF AMEBRICA
Mortgagec. ‘

WITNESSETH: That whercas the Mortgagor is justly indebied toihe Ncngagcc as is evidenced by u certain promissory
note executed and detivered by the Mortgagar, in favor of the Mantgugeo, (v’ bearing even dalu herewith, in the priumpal sum

of : mmmmum > 00/

Dollars ($ 11..00.00 ) } payabls with interest et the rate of “Elight e Ca-Hal? '
‘ per centum ( .50 %) per annum G ny unpalit balance unt:l pmd ami mtulc
peyahle w0 the order of the Mcmgagw M hs ufﬂcu in Wm o L

or at such other plm.c as the hotder may designate in writing, and delivered or mailed o th Mertgagor, the said principa aml
mwn being payable in. monthly insmllments'of' NNE HUNDRED ELEVEN / ND 94/100

Dollars ($ 198 ) beginning ‘on the first day of : APT. ,toee ) ang
contnuing on the first day of each month thereafter until the note is fully paid, oxcopt that the final pr. ,rrrq- cf princ;pa! and
inveresd, if nov sooner paid, shall be due and puyable on tho first dny of

NOW, THEREFQORE, the sald Monnasot. for the betwr securing of the payment of said principal um -of mondy and
interest ond the performance of the covenants and agreements hesein conained, does by Whese presents MORTGAGE and
WARRANT unlo the Mortgagee, iis successors or assigns, the following describesd reat esute siwnte, lying, and being in the
coustty of COoK and the Staie of Nlinods, 10 wit
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(b3 ‘The aggrogate of the amounts payable pursuant 1o subpurugraph (u) and thosoe puyable on the noto socured hereby,
shall bo paid in » single payment cach monih, 10 be applicd (0 the following items in the order suted:
1, ground rents, if any, axes, assogsments, fire, and other huzurd Insurance premiuma;

I, interost on the note secured heeoby; and

1L, amoniation of the principal of the suld note.
Any deficioney in the amount of any such aggroguie monthly payment shull, unless muds good prior 1o the dus date
of tho next payment, conatituta an ovent of default under this Mortgage. At Mortgugee's opon, Morigugor will pay a
"late chirgo” not axcesiding four per centuim (4%) of any instmllinent when paid more than fitteon (15} doys wfier the
due dnto thereof to cover the oxtra eapense involved in hundling delingquent puyments, bat such “hte charge” rhall not
bo paysble cut of tho pencesds of uny salo mado to sutisly the Indebtedness sceured hereby, unloss such procosds nre
sulficient us discharge tho entire indobiedness aud nll proper cosey wnd expenses seeured hereby,

I tho toml of the paymenis made by the Mostgagor under subparagrph (8} of the preceding parngraph shall oxceed the
amoum of payments octuatly made by the Mongages as Trusice for ground ronts, wixey, and nssessment, or insurance
premiuuy, as the cuse may bo, such oxcess shall bo credited on aubsequen puyments 10 be male by the Morigugor for such
items or, 81 the Mortgagso's option as Trustee, shall bo refunded 10 the Mongagor, If, however, such monthly payments shull
not be sufficient to pay such itema when tho ramie shull become due and payable, tho Mortgugor shall pay to the Mortgages as
“Trusiee uny wmount Secassury W maks up te deficiency, Such puyments shall be made within thirty (30) duys nfter wrines
notice from: the !‘_g-fbmpcr'slq '!;Ilie amount of the Jeficiency, which notice may be given by mail. If nt any tlime die
Mongagor shall le'ﬁgén ,.)'l.hc _[' fco, in nccordance with the provisions of s note secured hereby, full payment of the
entire indebtodnoss reprass itedl. theraby, the Mortgagee s ‘Frustec shali, in computing the mnount of such indebisiiness, credil
10 the sccount of the Morgegor any credit balancs romnining under the provigions ol subpuragraph (W) of the preceding
parngraph, If there shall GoZ Zcfault under any of the provisions of this mostgage, resulting in » public sale of the premisey
covered hereby, or if the Mot'taygrs scquires the property otherwise alter default, tie Mongagee us Trusice stuil apply, at the
time of the commencemént of such. proceedings or ot the time tho property Is otherwise acquired, tho amount then remnining
w credis of Morigagor under s vabparugraph () as o credit on the interest acerued and uapaid and the balance 1o the
principal then rotnaining unpaid unver sald note,

AS ADDITIONAL SECURITY for ika payment of the indcbtedness aloresald the Mortgngor does hercby assign to'the
Mortgageo all the rents, issues, and profits ow dus or which muy hereafter become ¢ue for ihe use of the premises
hercinabove describadd, The Mortgagor shall bo entitled o collect and retain ull of snid rems, issues and profits unlil default
heroundes, EXCEPT rents, bonuses and royalibes risu’ing from oll, gs or other minesnd leases or conveyances thereof now or
hereafier in offect. ‘The lesseo, nasignee or sublossee Gf surd oil, gas or mineral lease is direcied to pay Any profits,' benuses,
FEMS, tevenues or royalties W the owner of the indebleaneC:-cocured hereby,

MORTCAGOR WILL CONTINUOUSLY maintain hw ard (asurance, of such type or types and amounts ns Morigagee
niay from Hme 1o {ime require, on the improvements now or hewesicy on gald premises, and excopt when payment for all such
premiums bas theretofore been made, hojshe will pay prompilyovken due any premiums therefor. All insurance shall be
carried in companiss approved by the Maongagee and the policies o) ranownls thereof shall be held by the Mortgagee and
have auached thereto loss payable Clauses in fuvor of and in form accepubic 20 the Mongagee. In event of loss Morigagor will
give unmediate nolice by mail 10 the Mortgages, who may make proof of100s il not mude prompuy by Mortgagor, and ench
insurance company concerned i3 hereby authorized and directed to make [uyment [or such loss directly 1o the Mortgagee
insiead of 1o the Morigagor and the Mortgagee joinily, and the insurance proceei’s, o7 any purt thercol, may be applied by the
Mongagos st lis option elther 0 1he reduction of the indebisdness hershy secured or wihe restoration or repair of the property
damaged. In cvent of foreciosure of this niorgage, or other transter of title 1o the meaguped property in oxtinguishment of the
indebiedness secured hereby, all right, litle and interest of the Mortgagor in and 10 axy izcurance policies then in force shall
pass to the purchnser or grantes, b o '

IN THE BVENT of defaili in making any monthly payment provided for herein and i the note secured hereby, or in
case of o bresch of any other covenant or agreement herein stipulated, then the whole of said principar sum remaining unpaid
together with acerned interest thereon, shull, m the election of the Morngagee, withoul notice, becoms inmediately due and

payable,’ ' i s : ) ' ' :

IN "i'HE EVENT that the whole of said debt is declared to be due, the Morigagee shall have the rijthi immediately to
foreciose this monguge, and upon the filing of any bill for that purpose, the court i which such bill is filed (a2 at any lime
therealier, either before or nfter sale, and without notics 10 the said Mortgagor, or any party claiming under said Morigagor,
and withott regard 1o the solvency or insolvency at Lhe ime of such: application for n receiver, of the persion or persons liable
for the payment of the Indobtedness secured hereby, and without regard w the value of said premises or whether the same
shull then be occupied by the owner of the equity of redemption, ns a homestead, appoint a receiver for the benefit of the
Mortgagee, with power to collect the rents, issues, and profits of the said premises during the perdency of such foreclosure
suit snd, in case of sale and a deficiency, during the full stauiory period of redemption, and such rents, issucs, and profits
when coliected miay be spplied toward the payment of the indebtedness, costs, tuxes, insurance, and other iiems necessary for
the protéction any preservatidn of the property. o

IN CASE OF FORBCLOSURE of this mortgage by said Morigages in sny court of law or cquily, n véasonable sam shall
be allowed for the solicitor's fees of the complainant and for stenogeaphers’ fees of the compluinant in such procecding, and
niso for atl outtiys for documentary evidence and the cost of a compilete abstract of ttle for the purpose of such foreclosure;
and in case of any other suit, or'tegal proceeding, wherein the Mongagee shall be mude n party thereto by reason of this

‘mortgago, its coss and dxpensés, and the reasonable fees and charges of the attormeys or solicitors of the Mortgagee, so made

parties, for services in such sult'or proceedinigs, shalt bo a further lien and charge upon the snid premises under this' morigage,
tﬂjg aft'such expensos shalk:become so much additional indebledness secured hereby and be utlowed! in anyilecree Torcclosing
' this mortgage. ' ‘ L
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ATTACHHMENT "AY

Unlt Numbapr 7-li4-R-D=1 at Willow Pond at Bar Harbour Condominium as
deiineatad o tpe survey of a portion of the followlag dencribed property:
Willow Pond at Bar Harbour, belng o subdivision In the Weat hnlf of the
Southwent quarter of Sectlon 24, Township 4L North, Range [0, East of the
Third Princlipal Meridlan, in the Village of Schoumbury, Cook County,
tllinols, which survey iw attached as Exhibit "A" to the Declaration of
Condominima Cemershilp made by American Natfonal Bank and Trust Company of
Chicago, o Unire) Staces corparation, not personally, but aw Trustee under
the proviatons <fu Trust Agreement dated Augnst 4, 1986 and known an Trust
Number (068928-0o, rocorded in the 0ffice of the Recorder of Deods, Cook
wunty, Hlinois, on lecember 4, [987 as Document Number 87643830, tagether
with the undivided percenrage intevent of the common elemonts appurtenunt to
anld Unle an net torth in raid Declaration, as amended from time to time,
uxcepting the Units ns deflzel and wet forth in the Declaration and aurvey,
an  amended [rom time to tlme, w#nfch parcantage shall automntically changs in
accordunce with the Amunded Declarationa ax same are filad of record, in Cook
County, Illinois,
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VY.A. ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

THIS ASSUMPTION POLICY RIDHR is made this 7th duy of FERRUARY!Y 99,
and W incorporaxt into und shall be deomed 1 amend and supplement the Mongage, Deed of Trust, or Deed to Secure
Delit (" Instrument”) of o sume date herowith, given by the umndersigned ("Mortgugor”) w secure the Mortgagor's Note
("MNoto™) of the same date

FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION OF ROCKFORD dbu MEGAVEST CORPORATION

its successors and ussigns
("Mortgag "L aml covering the property described in the Instrumont wd locuied nt:

1258 ROSEYV/OJY COURT, SCRAUMBLIRG, 1L 60193
{Propeny Adiresa)

Motwithsuawding anything 12 1o contrary set forth in the Instrument, Mortgugee unidl Morigagor herehy weknowlodge miwd
agree o the following:

TRANSFER OF THE PROPER Y. F7ull or uny part 0f the Propesty or uny interest in i1 is solit or sunsferved, this loun
may be declared immedinrely due und pevable upon ansfer ("assumpiion®) of the propecty securing sach loan (o any
wansferee (Cassumer), unbots tho adopudility of the assumpion and tinster of this lonn ls esiablished by e
Dopartment of Velerans Afsirs or ity scthesized agont pussuint to Section 1814 of Chapler 37, Title 38, United States
Cuoile.

An awhorized ranafer Cassumption™) of the prozssiy shall also be subject to widitionwl covenanis and ngreements as st
fonth below:

@) ASSUMPTION. FUNANNU FEE: A feo equnt o Zaa-half of 1 porcent (.SO%) of the unpuidd principal balance of
this loun ay of the date of ranafer of the propenty shall e payablo wt the time of tranafer (o the morguges or iy
nuthorized ngent, a8 trusieo for the Department of Voterand Alfnira, 1T the assumer fails o pay this feo ut o time of
wansior, the tée shail vonstituee an additional dobt w that alrond s evredd by this ingtrument, shull bear interost st the rae
heeoin provided, and, at the option of the murigagee of the indebzdress heroby secured or sty ranaferes thercof, shult
ho immediately dno andl payable. ‘This feo iy sutbmadcally walved i nssumer is oxompt wader o provisions of 38
LLS.C Y329 (b).

(0} ASSUMPTION PROCESSING CHARGE: Upon appiiention for wpraval o allow sssumpiion and ransler of
this loun, o procvessing fee mny be charged by tho morgngee or iy iuthorized ageet for determining tho crestivworihiness
of the issumer and sabsequontly fovising the holder's ownorship records whendin approved wunafer is comploted. 'The
amaunt of this chacge shail not eaceed the lexser of the muximum estinblished by tad Devurtment of Voterany Aftwirs Tor
# lomt w0 which Section 1814 of Chupter 37, Title 38, Unlied Suses Code applier o nny minximum prescribed by
uppiicable Sune law,

(v} ASSUMPLION INDEMNITY . LIABLLLITY: I this obligaion is assumed, then Iho-wsaeer hereby agrees W
assume nll of the ablignions of the veloran undes the terms vt the lnmrumenis creating and secwrmg the loan, including
tho obligaion of the vetzaun to indemnify the Dopartment of Velerang Allnirs to the oxtent of mny ¢’ain pryinenl arising
from the guaraniy or insurance of the indebisdness croated by (his Instrament,

W WHERRBOF, Mongagor{s) hax executed this Assumption Policy Rider,
- ¥ Y
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Mongagw

. (SoRE)
Morgagor

“wigning For the aole purpose of
waiving homestosd rightes only
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