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FIRST COLONIAL TIUST COMPANY, not - personally bat as Trustee
u/t/a dated Fahruary 3, 1992 a/k/a Trust #1-5020
a corporation organized and existing under the lnws of  Tllinols herein referreld 1o as “Moriga-
gor', does hereby wmortgage and warrant to

COMMUNITY BANK AND TRUST CCMPANY OF ELGEWATER

a Banking Association of the State of Hiinols, hereiunlter referred ta as the Morigagee, the following real
estate, sitvated in the County of Coock » i the Stute of Nlinois, to-wit:

ihe South 1/2 of Lot 9 ard the North 1/2 of Iot 10 in the Subdivision of Iot 17
in Block 3 in John lLewis Cochran's Subdivision of the West 1/2 of the Northeast
- 1/4 of section 8, Towmship 40 North, Range 14 Fast of tho 'Third Principal
Maridian, in Cook Oounty, Tllinois

‘P I.N. 14-08-~200~006-0000
Commonly known as 5%2% . Hrosdway, Chicago, Illinois

&

C\\

TOGETHER with all thie Laildings and improvements now or herealter erected thereon, inchuling all
gas amd electric fixtures, plumbing. motors, bollers, furnnces, ranges, relvigerniors, amd ald apparatvs aml
fixtures of every kind, wiethe: used far the purpose ol supplylng ar disteibuting heat, relelgerntlon, Nght,
water, alr, power, or otherwise nove in v which herenfter wny be pluced in any huilding or improvement
upon aald property; together with tha'renta, issues and profits of every nume, nntuse and kind. 1t bring the
Intention herzby 1o establsl an nbsvluve tranafer and asalgnment to the Mortgngee of n!l leanes ned nvails of
sald premises and the lucolshings and equlpeisit thereln, Suck reats, inswes nnd probie shull be apphied firm
to the payment ol all costs and expenses ol 72t ing under sucl nssignment, and secoml 0 the payment of
any indebtedness then due or Incurred heraundir,

TO HAVE AND TO HOLD the said property, wlth said appurtenances, apparatus amt fixinres, unto
said Mortgagee forever, {or the uses herein set forth fre: fron all righta sl benefits umler the Homestead
Exemption Laws of the State of Hlincis, which saidl righ*c amt benehity snkl Movigagors tda hereby release
and waive,

This moriguge is given to secure performance by the Mur2gagor of the covenants herein contalned and
the payment of a certaln indebtedneas to the Mortgagee evidericiil by an Obligation of even dute herewith

in the principal sum of  OME HUNDRED TWENTY FIVE THOUSMI AND. NO/100ths
‘ Dollars ($ 125,000.00 J: payable, an follows:

FURSUANT TO 1IE TERMS AND CONDITION CF ‘TIAT CERTATN NOTE (& BVEN DNIE NEREWITI
AD ANY RENEWAL OR EXTENSION ‘[HERECEF

- GOK COUNTY, L INDIS
GO Y OR RELURD

1392 FEB 13 MM I 36 920892hb

A. THE MORTGAGOR COVENANTS:

(1) ‘To repay the mortgagee all sums pald by it under the termy of the obligntion secured hereby, to-
gether with interest as therein provided, nncd to repay nll ather sums paid or ndvanced by the moripgages
hereunder, together with interest thereon at the ratd ARDDCOCOMPOLASRNNYK; whether such suma shall have
been paid or advanced at the date hereofl or at any tie hereafter.

{2) To pay when due all taxes and assessments levied agninst anicd property or any part thereol uniler
any existing or future Inw, and to deliver receipts for such paymenis ta the Morigagee promptly upon cde-
mand,

(3) Until sald indebtedness is tully pald, or in case of foreclosure, untit Lhe expiiation ol the perio
of redemption, to keep the improvements now or hereafter on said premises insured {for the (ull insurable
value agninst damage by fire, tornado or ather hmaards, as the Morigagee may require nond in companles
approved by its directors; and to pay or provide for panyment of premiums on such insurance in any faer
Mortgagee mny request, Such insurance policics ahall remain with the Mortgagee during said period or
perizia, and contain the nsual ctause making them payable to the Mortgzagee, and io case of (oreclosure sale
payable to the nwner of the certificate of sale and thereufter to the holder of any master’s deed issued pur-
gurnl to such certificale of safe. In case of losy under such policles, tue Mactgagee is authorized to adjust,

collest and compromiae, in its diacrstion, all claima thereunder, and in"puch case, the Morigagor covenania

ts alpn, upon demand, all rsaalpty, vouefiors and rateasts requived to be slgned by the [nauracee compnies,
*ANPURSUANT 10 THE RIS ARy COETICNS OF MUyF CERIAIN NOLE OF EVEN DN HEREMW T
B [ ENSLTON UHERIOE, .
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{4) To commit ar suffer no waste of such property, and to mamntain the same In good condition and
repatr; to pay prompily all bills for such repaira anit all other expenses incident td the ownership of said
property in order that no lien of mechanics or mnteriglmen shall attach to said property; and to suffer or
permit no unlawlul use of nor any nuisunce 1o exist upon said property; not to weaken, diminish or impale
the value of sai! property or the security intemed to be effecied by victue of this mortgage by any act or
omission to act; to appear in and defend any proceeding which, in the opinian of the Mortgagee, affects its
security hereunder, and to pay all costs, expenses and attorney’s fees incurred or paid by the Mortgagee in
any proceeding in which it may be made a party defendant by reason of this mortgage,

(5} Mot to permit or sulfer without the written permission or consent of the Mortgagee being first
had and ohtained, the use of said premises for the manufacture, sale or dispensing of alcohol or alecholic be-
verages, or any use of aaid praperty for a purpose other than that for which the same is now used or repre-
senied 1o be used ; amd not to permit any alterations, additions to, demolition or removal of any of the im-
provements now or hereafter upon said property, nor a sale, assignment or transfer aof any right, title or
interest in and to said property or any partion theceol,

(6 To provide for payment of taxes, assessments and insurance premiums the Mortgagor shall de-
posit with the Mortgugee an cach monthly payment date an amount eqgual to one-twelith of the anpual
taxes and assessrionts levied agrinst said premises and one-twelfth the annual premiums of all such fnsur-
ance, a8 determined 5 the amount of the lant available bills, As taxes amd assesamenta become due and
payahle and as insurarce policies expire, or premiums thereon become due, the Mortgagee is authorized to
use such deposits for \he purpose of paying taxes or assessments, or renewing insurance policles or paying
pramiuma thereon, and . tes event any deficit shall axist in the amount of such depasits, the Mortgagor
agrees to pay any differenci dorthwith,

B. THE MORTGAGOR FURTIER COVENANTS:

{1} ‘That in case of failure ar (niplisy to perform any of the covenants herein, the Mortgagee may
do any act it may deem neceasary to mairisin ov repair said property or to pratect the lien of this mort-
Fage. Any manies pald or dishuraed by (the Mortgagee for any such purpose and ull expenses and char-
ges in connection therewith shall hecome sa much sblitional Indebtedness secured by thik mortgage and,
at the election of the Mortgagee, shall be fortemith due and payable, together with Interest thereon at
the highest rate for which it may then be lawlul 2o contract, or shall be adifed to and Included in the prin-
cipal mortgage indebtedness, [t shall not be obligstory upen the Mortgagee ta inguire into the vilidity
ol any len, encuimbrance or clabm in advancing manezs 'n that behalf, as hereln authorized, but nothing
herain contained shall be construed ay requiring the Morteagee to ndvance any moneys for that purpose
nor do any act hersunder, nor shall the Mortgagee incul prrsonal Hability because of anything it may do

or omit to do herennder.

{2) ‘That in the event the ownership of aaid property ar any part thereof beconea vested in » per-
son other than the Mortgagor, the Mortgagee may,without notice 1o the Mortgagor, deal with such sue-
COMDT OF aMCceaanTs In interest with reference 1o this morrgage =t the debt herehy secured and any de-
posits made hereuntder In ths same manner as with the Martgagor,

(3 ‘That time Iy of ihe esvence heveot and i defanlt he made in prefarmance of any covenant here-
in containell or in making uny payment under sald obligation or any extindion or renewal thereol, or il
proceedings be institutesd ta enfarce any other len or charge upon any of cals property, or upon tha fil-
lng of & proceailing in hankruptcy by or sjrainst the Mortgagor, or if the Mort pagor shall make an assign.
ment for the benelit of creditors, or il Morigagur or Mortgagor's property be placed nnder control of or in
custouly of any political or judiclal bady, or it the Martgagor abandons any of said prorcity or conveys the
snthe without fAest obialning the wrilten consent of the Mortgagee, then andl In any of 1ald zvents, the Mort-
gagee Iy hereby anthorized and empowered, at s eption and without hnpairlng the llen bavhy created or
the priority of said ten or any right of the Morigagee hereunder, without notice, to declirz all sums se-
cured hereby immediately due and puynbie, whether or uot such defauit bhe remedied by the Mor/magor, and
apply toward the payment of said mortguge indebtednens any indebtedness of the Mortgagee 1o ¢ie Mort-
gagor, and sali Morigagee may also immediatety proceed to forectose thiv mortgage,

(4) That if the tlme or terms of payment of the whole or any portlon of the obligation secured
hereby be extended or modified hy the Morigagee, the Mortgagor and guarantors thereol, and any per-
son or persons herexfter nasuming the payment thereof, or uny part thereol, shinll he held hereby to
waive notice of and consent to such extensions and modifications and shall, notwithstanding such exten-
slan or maodification, continue liable therenn to sald Morigagee, and shall pay the sgame.at the tima or
times mentioned in any such extension or momlification agreements, it being the Intention hereol that the
fiability of the Mortgagor, sureties and guarantors shall, undar alt circumstanses whatsoever, continue in
its original force until sait abligation and the intecest thereon and any advancements that may be made

by the Morigagee, as herein authorized, are paid in full,

{5) ‘That upon the commencement of any {nreclosure proceedings hereunder, the court in which
such suit is fiteit may ut any time, either hefore or alter sale, and without notice to the Mortgagor, ot
any party claiming under Mortgagor, and without regard to the then value of salid premises or whether
the same shall then he occupied hy the nwnera of the equity of redemption, appoint a receiver with
power to manage, rent, and collect the rents, Issues and profits of said premises during the pendency
of such foreclosure suit and the statutory period of redemption, and such rents, issues and profits, when
collected, cither before or alter any (oceclusure sale, may he applisd townrd the payment of the indeb-
tedness or any deficlency decres, costs, taxes. lasurance or other items necemsary for ths protection
and preservation of the property, including the eaxpenses of such vecelvership; and upon foreclosure and
sale ol said premises, there shall tirss be paid out of the proceeds of such ssle a reasanable sum for plain-
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tifl’s aitorney’s {ees and alsoc afl expenses of advertising, selling and conveying aaid premises, and sil
moneys advanced, together with interest thereon as herein provided, for any taxes or other liens or atsess-
ments, autlays {or documentary evidence, stenographer’s charges, all title costs, master's {ee, and cost of
procuring or completing an absivact ol title, guarantee policy or Torrens Certificate showing the whole ti-
tle to said premises, and inclrding the foreclosure decree and Certificate of Sale; there shall next be paid the
principal indebtedness, whether due amil paysble by the terma hereof or not, and the interest die thereon up
1o the time of such sale, and the overplus, if any, shall be returned to the Mortgagor. It shall not be the duty
el the purchaser 1o see to the application of the purcliase money, In case of payment of sai! indebtedness
after the preparation or filing of any suit, and prior to the entry of any judgment ar decree, a reasonable
sum for legal services rendered to the time of such payment shall be sllowed, which together with sny sum
puid for continuation of evidence of title, court costs and stenographer’s charges, and expenses of such pro-
ceedings, shall be additional indebiedness hereby secured.

(6) ‘That cach right, power and rewmedy herein conferred upon the Mortgagee is cumulative with
every other right ar remedy of the Morigagee, whether herein or by law conferred, and may be enlorced
concurrently therewith; that no waiver by the Mortgagee of perlarmance of any covenant herein or in
-aid obligation coritained shall thereafter in any mannes affeet the right of Mortgagee to require or en-
lforce performance oi the same or any other of said covenants: that wherever the context hereof requires,
“the singular number, a2 -used herein, shall include the plural; that all rights and obligation under this mort-
gage shall extend to aisd 0o binding on the respective heirs, executors, sdministrutors, successors and as-

signs of the Mortgagor rad the Morigagee,

The Martgagor hereby wiir=s any and all rights of redemption {rom sale under any decree [oreciouing
this morigage,

7) See Rider attached bareto and made a part hareof.

IN WITNESS WHEREQY sald Morigagsy fias cnused its carporate seal to be hereto affixed and this
mortgage to be signed by its  V10® Presitent piistonttested by itx Land Truie Q8F3eEn 1he 3¥d. day

ot February , A D19 92 pursuant to autharity given by resolutions duly passed by the
of sai) corporstion,

Saint resolutions further provile that the obligation herein deseribed may be executed on hehall of sakl
coeporation by its FIRST CUIAR'TAL TRUST CCMPANY, not personall}; but
~ ; as Trustes n/t/a dated February 3, 1992 a/k/a
EXCULPATORY CLAUSE ATTACHED HEW{L / T
ATTEST:  ARD NALE A PART HEREOF,

e

STATE OF ILLINOIS, |
COUNTY OF COOK
L JOYCE A MADSEN » Notary Public, In and [or ssit County, in tar State afore-

sald, DO HEREBY CERTIFY, that RPN o1 the FIRST COLO¥A% TRUST COMPANY

, sndOYCE A MADSEN LANWHS‘; gfﬂgeampnny. personalty

known 1o me (0 be the same persons whose names are snbacribesd to the foregolng instriment as such

President amlLAND Tgumnmfmiuiy, appeared before me this day in person and acknowledged
that they signed aad delivered the said instrument as their own frec snd volurtary act and as the free and

voluntary act of sahl Company, lor the usen and purposes trereln set forth; aml the said LAND SRUSWOFFICER
then nnd there ncknowlodged thnl.AND TRUST OFFIEERaminn of the corporate aeal of said Compnany,

did aflix  qhe corporate seal of said Company 1o sald insteument as +J wR awn {ree nnd voluntary acl
and ns the frae and volurinry act of sald Company, tor lhecwn and purposes therein set forth,

-

e W LUNRY
GIVEN under my hand and notarial seal, this 5 dny n{JL‘c‘ b \.“ a 'U.

o L

Sor

N | Notary Publit.

10 §TATE OF |
BRION EXPIREY %'mg .

et
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RIDER ATTACHED TO MORTGAGE DATED ’%2 L&bfﬂb‘/{— s / 46772--'

SECURING AN OBLIGATION IN THE AMOUNT OF 5] 25,000.00
TO COMMUNITY BANK AND TRUST COMPANY OF EDGEWATER

The amount due hereunder may be accelerated at the option of
the Holder of the Note if the premises specifically
described in this Mortgage are assigned, sold or transferred
in any manner, including but not limited tc deed,
assignment, bill of sale or Articles of Agreement, without
prior written acknowledgement of the Holder of the Note;
prepayment by Mortgagor as deascribed in the Note, to be made
without penalty.

The amount due hereunder may be accelerated at the option of
tYe Holder of the Note secured hereby if there is filed by
or enxainst Mortgagor or Guarantors, or any affiliate or
subkailiary of any such, Mortgagor or Guarantors a petition
in bsmpruptcy or insolvency or for reorganization or for the
benef’t of creditors unless within thirty (30) days after
such ocdcurrence, the proceeding is dismissed.

Without tha HAolder of the Note‘s written consent thereto,
Mortgagor =4y not pledge, as collateral security for any
other loans oltiined by either of them, any of the
collateral described therein.

Mortgagoxr hereby \iaives any and all rights of statutory
rademption to the rca)l estate described herein upon a
foraclosure of the holtgege.

Mortgagor and Guarantor hereby agree tc provide or cause to
be provided to lender, upon Lender’s reguest, current
perscnal, financial etatemert~ on Lender‘s form and the U.S.
individual income tax returns ~f all Guarantors of the Note
secured herehy and the compil@d’ financial statements
relative toc the real estate desirlhed herein prepared by an
independent cerxtified public accourtant and certified by the
Guarantoria to be complete and corrsct and the U.S. income
tax returns and any and all related rasiness statements
Lendexr may require.

The amount due hereunder may be accelersted at the option of
the Holder of the Note if the premises spe~ifically
described in this Mortgage or any portion thereef is
abandoned, vacated or left unattanded by the Mortgagor or
the Guarantors thereof.

Mortgagor and each Guarantor herecf shall provide tliia Holder
of the Note secured hereby, within 5 days of the recaipt
therecf, with all information on any incident which( meyv
cause a material change in the financial condition of
Hortgaicr or any such Guarantor or any affiliate or
subsidiary of any such Mortgagor or Guarantor. Information
as uaed herein shalil include, but not be limited to changes
in financial conditicn, claims, lawsuits, bankruptcies, tax
assessmefits and/or death.

Y . Y 4, a,
FIRST GOSCY UG DR
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