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“Te Be Deleted When This Mortease v Not Executed By A Land Trued. -’j
Motrigagor promises o repe ali amours of prindipal and interest on the Nows, On or belore ;"_-_'-
account statemeni. the Mo ingx to the Bank the an = acvosdanse : ,\I-n::f:.\. heicas =
X Monthly pnment cqual 1o the accpicdanterest on the Note =
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d in the Nowe and includes the failure of
cure any Caause for Defanlt and 10 deliver

Mongagor shall pay in full unde the s
NMAGIC, ANy LX. ASSCASment Or ¢ e o I A I the Mém..:
contest prior 1 such tax. assessn min dch the nt en unu. of the complete cure of of the Cause

for Default w:l.hm ten (10} dins after the Mongagee mails written notice
3 UF.L“. the: requess of Mongagee. ;\‘l‘mlm& Lo Sh‘"" d?l“trm Morigapee o the Morigagor thata Cause for Defautt has occurred and is exisiing.
all original leases of all or any pontion of the Premises. together with

. It under the N hall be Defaul: this Mon . The lerm:
assigmnents of such leases from Mongagor 10 Mongagee, which Default under e aul: under this Morigage !

R i R “Cause for Default” as used 1n this paragraph means amy one or more .
assignments shall be in fo-:'m and substance ‘.'satlsl'_::ctory to Mortgagee: e of the veaits, conditions of acts d cl,':‘ncdl.aspﬁ “Cause for Default™ in,
Monigagor shall not. withour Mongagee's prior written conscar. o the Nuoie, including but not limited 1o the fzilure of the Morsgagor 1o
procure. permit or accept any prepuyments. discharge or compromine of v e Note or Liabilities in accondance with their terms.,
of any e or release any tenam from any obiigation. ar any time while o= -
the indebiedness secured hereby remains unpaid, [~ 10. Nuiwithstanding any other pronisienz of this Morigage. no sale,

4. Any award of damages resulling from condemnation pmcctdm.s.%
excreise of the power of cminent domain. of the taking of the Pmm:scsc-)
for public use is hereby transferred, assigned and “shall be paid 1
Mongagee: and such awards or any pan thereof may be applicd tn
Morstgagee, after the payment of all of Morizagee’s expenses, including
costs and antorneys’ and paralegals’ fees. 10 the reduction of the
indebredness secured hereby and Mongagee is herehy authorized, on
behalf and in the name of Mongagor. to exccute and deliver valid
acguittance and to appeal from any such awand.

5. No remedy or right of Morigagee hercunder shail be exclusive. Each
right or remedy of Mongagee with respect to the Liabilities, this
Mongage or the Premises shail be in addition 10 every other remedy
or ﬂohl now or hereaficr cdsting at law or in equity. No delay by
Mongagc; in exercising. or caniding o exercise, any remedy or nght
accruing on Default shall aniair any such remedy or right. or shall
be construed to be a waiver of any sach Default. or acquicscence therein,
ar shall affect any subsequent Dsfar lt of the same ar different nature.
Every suwch remwedy or fght mzy e exercised concurreaily or
independently, and when and as ofies as'puy be deemed expedient by
Mortgagee.

& Mongagor shall keep the Premise and all buildings and
improvements now or hereafter situated on the Preinises insured against
loss or damage by fire. lightning. windstonn, vopsaliun and malicious
damage and such other hazards as o fiom time 4 time he designated
3 Mortzaer:c Mongagor shall keep alf buildings an't improvenents
now or herafter situated an the Premises insured againsy doss or damase
by flood. if the Premises is located in a flood tazard 200, Each
insurance policy shail be for an amount sufficient o payv i full the
cost of neplacing or repairing the buildings and improvements G the
Prenises and. in no oven: less than the principal amoum of the ™ oic.
Mortgagor shali obtain lability insurance with respect to the Premises
in an amount which is acceptable 1o Nortgagee. All policies shail he
ssucd by companics sattsfactory to Mongngcc Each imurance policy
shall nanwe Morigagee as an “additional insurcd™ and be payable. in
case of loss or damage, 10 Morngagee. Each inserance policy shall
comain a lender’s loss pmvabie clause or endonement. in form and
substance satisfactory o Mortgagee. Mortgager shall deliver all
insurance policies. including additionai and rencwal policies. 10
Mortgagee. In case of imurance about 10 expire. Morigegor shail deliner
1o Morigagee renewal policies not Iess than ten diys prior o the
respective dates of oxpiration. Each insurance policy shall ms be
cancellabic tw the irsurance company without a5 least 30 diny” prior
writien notice to Mortgagee.

7. Upon Default by Mongagor hercunder. Mortgagee may, bui need
not make 2oy payment or perform any act required of Morngagor
hereunder in any form and maaner deemed expedient by Mortgagee,
and Mortgages may. but nead not. mmke fult or partial pavments of
principal or interesi on amy eacumbranues. liens or sccurity interests
aifecting the Premises and Mongagee may purchuse, discharpe,
compromise of setile any tax fien or ather lien or titde or claim thereof,
or redeem from any ax sale or forfeiture affocting the Premises or
CONIest any I assessment. All moneys paid for any of the purposes
hercin awthorized asd alf expenses paid or incurned in connection
therewith, including atiorneys” and parafegals” fees, amd any other funds
advanced by Mortgagee 1o protect the Premises or the lien hervof, plus
reasonable compensation 10 Mongagee for cach matter concerning
which action herein authorized may be wmken, shall be so much
additional indchtedness secured hereby and shall become immediately
due arxd pavablke without notice and with interest thercon at a per annum:
rat2 equivalent to the post maturity rate set forth in the Note. inaction
of Mortgzeee shali never be considered as a waiver of any right accruing
o Morigagee on account of anv Default hercunder on the pan of the
Mortgagor.

& If Mortgagee mskes any pavment authorized by this Morigage relating
10 TS, assessmerds, charges, liens, secunty interests or encumbrances,
Mortgagee may do so zcconding 10 any bill. statement or estimate
received from the approprixte party cliiming such funds without i inquiry
into the accuracy or validity of such bill. stxement or estimale or into
the validity of the len. encumbrance. SETUATLY tNEETest, tax assessmenl,
sale, forfefure, ax fien or title or claim thenoof.

9. Upon Defauit. at the sole optiom of Morigager, the Note and/ior any
other_ Liabilitics shall become immedistely due and pmable and
Mortgagor shali pav all expenses of Mongagee including attomeys” and
pamkgal. foes and experses incuited in connection with this Mongage

and all expenses incurmed in the caforcemens of Mortgagee's nnhB in
the Premises and other costs incurred in connection with the dlspmmon
of the Premises. The term “Default™ when used in this Mongage. has

lease. mongage, trusl deed, grant by Morigagor of an encumbrance
of any kind. conveyunce. transfer of OCCUPancy oF Passession, contract
10 sell, or transfer of the Premises, or any part theread, or sale or transfer
of ownership of amy beneficial imerest o7 power of direction in a land
trust which holds nile 1o the Premises, shall be musde withowt the prior
Wwrittlen consent of Mongagee.

tl. -Liabilities™ wwans any and all lebilities. obligalions and
indebiodness of Mongagor or any other maker of the Note 10 Mongagee
for pavment of anyv uand all anounts duc under the Note or this Mongage,
whether heretofore. now ow ing or hereafier arising or owing, due or
pavahle, howsoever created. atising or evidenced hereunder or under
the Note. wheticr direet or indirect. abwlhute or contingent, primary
or secondany. joint or several. whether exating or arising, together with
anomeys” and pamlegals” fees relating o the Morngagees rights,
remedies and securitv inlerests hercunder. including advising the
Morntgagee or drafting any documents for the Morngagee at any time.
Nowwithstanding the foregoing or any provisions of the Note, the
Liabilities secured by this Morngage shall not exceed the principal
amownt of the Note, pius interest thereon. and any disbursements made
for the paymem of axes, special asscasments, or insurance on the
property subject to this Mortgage, with imerest on such disbursements,
and if permitted by law. disbursements made bv Mongagee which arc
aathorized hereunder and attomess” and paralegals” fores. costs and
expenses refating to the enforcement or attempied enforcement of the
Note and this Mortgage, plus interest as provided herein.

12. When the indebiedness secured herebtn shaill bocome due whether
by acceleration o7 otherwise, Mongagee shall have the right 1o foreclose
the lien of this Mortgage. In any suit w0 joreclose the lien of this
Mongage, there shahi be allowed and included as additional indeheedness
in the judgment of foreclosure att expenditures and expenses which may

be paid or incumed by or on behalf of Mongagee for anorneys” and -

pamlegals’ fees. outlavs for Jdocumentary and expent evidence,
sienographers” charpes. publication costs and costs of procuring all
absrracts of tile. titke seanches and examinations, titke insurance policies,
‘sorrens certificates. tax lien scarches. amd simitar data and assurances
wwith mespect w title as Moengagee may deem 1o be reasonably necessary
etinev 1o prosecute the foreclosure suit or to evidence 1o bidders at any
foreclinaure sale. All of the foregaing iftems. which may be expended
afterentry ofthe foreclosune judgnwnt. may be estimated by Mortgagee.
ANl exper diturys, and cxpenses mentioned in 1/3s paragraph, when
incurred orpaid by Mongagee shall hecome acdditional indehicdness
secured herehy 40w shall be immadiately due ang payable. with inieres
thereon at & ritc-cosivient 10 the post Malurity interest rale sc1 jorth
in the Note. This peaoroph shall also apply 1o any expenditurcs or
cxpenses incurred or pad v Montgagee or on behalf of Mongagee
in connection with () an: proceeding. including without limitation,
probate and barkrupicy procesdings, to which Morngagee shail be a
paniy. either as plaintiff, cliimait or defendant, by reeus of this

Mongage or any indebtedness <~lvied herchy: or (b) any prepasation-

for the commencement of any suit fop ik foreclosure of this Morigape
after accruad of the right w foreclose wiethier or oot actdly commesoed
or preparation for the commencenien’ of =0y suit 1o collect upon or
enforce the provisions of the Note or aryv i sirumem which scoures
the Note after Default, whether or not achwally commenced: or (c) any
prepantion for the defense of any threaiened suit ar procecding which
niight affect the Premises or the security heroof, whether or not actually
conmenced.

1. The proceeds of any forectosure sale shall be distribuied and applied
in the following onder of priority: first. on account of all costs and
expenses incident 10 the foreclosune proceedings, including all the itens
that are mentioned in the immediately preceding paragraphs: second,
all other ilems which under the terins of this Mongape consiute
indebiedness secured by this Morngage additional 1o that evidenced by
the Note, with inierest thereon as herein provided; third, all principal
and fmterest remaining unpaid on the Noic and the Liabilities {(first
interest and then to principal): fourth. any surplus to Mongagor or
Mortgagor's heim. Jegal representatives., sucoessors or assigns., as their
righis may appear.

. Upon, or at any time afier the filing of a complaint 10 foreciose
this Muongage. the count in which such suit is filed may appoint a
revciver of the Promises. The receiver's appointment nuny be made cithes

before or after sale, without notice. without regand = the solvency or
insalvency of Morntgagor at the ume of apphr:anon for the receiver ard
without regard 10 the then value of the Premises or whether the Premises
shail be then occupied as a homestead or not. Mongagee may be
appoinied as the receiver. Such receiver shall have power to coHacy
the remis. issues and profits of the Premises during the pendency of




