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RETURMN TO: UNITED S LOAN NUMBER: 5869706
1301 N. BASSWOOD
SCHAUMBURG, IL 601

1Spacz Above This Line For Recording Dats]

inot FHA Gz No.
State of Illinois MORTGAGE 131-6562929-729

THIS MORTGAGE (" Sccurity Fassrument™) is given on DECEMBER 16, 1991 _ The Morigagoris
AGNESS REMON, DIYORCED AND NOT SINCE REMARRIED

{"Borrower™), This Secunity Instrument is given 1o
UNITED SAVINGS ASSOCIATION &F TEXIAS FSB

which is organized and existing under the laws of THE UNIZFQ, STATES . and whaose
address is 3200 SOUTBWEST PRWY, SUITE 2000 HOUSTON, £ 77027
(CVzader™)., Bemrower owes Leader the principal sum of
NINETY THREE THOUSAND FIVE HUNDRED TWENTY THI(EE AND 00/100

Dolars (US. § 93523.00 ).
This debt is evidenced by Borrawer’s note dated the same dale as this Sconrity Iasuumisa("Note”), which provides for monthly
payments, with the full debt, 1f not paid carlicr, due and payable on JANUARY 0O}, 2022 . s Security
Instrument seeures 10 Lender: (a) the repayment of the debt evidenced by the Note, with interedt, and all renewals, extensions and
modifications; (b} the payment of all other sums, with inierest, advanced under paragraph 4 o protrccthe security of this Securiy
Instrument; and (¢) the performance of Borrower's covenanis and agreements under this Sccunts Incorument and the Note. For
this purpese, Borowser does herchy mortgage. grant and convey o lender the following descabod propenty located m

COOK County. Hinois:

THE SOUTH 40 PEET OF THE NORTH 80 FEET OF LOT 2 IN BLOCK 13 IN WILLIAM 3.
WALRATH'S SUBDIVISION OF PARTY OF THE WEST 17 CHAINS, 2 LINKS OF SECTION 10,

COUNTY, ILLINOIS.

15-10-316-018-0000

TAX I.D. #

which has the addressof 22 souTH 24TH AVENUE, BELLWOOD 1Stzeer, Cinyl,
illinois 60104-0000 1Zip Code]("Propenty Address™;
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4. Fire, Flocd and Other Hazard Insurance.  Borrower shall wnsure all smprovements on the Propenty, whaher now in
cxistzace or subsequensly erected, against any harards, casualues, and tonungencics. wncluding fire. for which Leader reguires
msurance. This tnsurance shall be maintained in the amounts ang for the penods that Lender requures. Bormower shal also insuse
all improvements on the Propenty, whether now in cxistencs or subsequently erccicd. against Joss by fioods 10 the exient required
by the Secretary. All insurance shall be carned with sompanies approved by Lender. The insurance polisies and any renesals
shall be held by Lender and shall include Joss payabie clauses in f2vor of, and in a form acceptable 0. Lender.

In the event of loss, Borrower shall give Lender immedizsie notice by mail. Lender may make proof of doss if nel made
promply by Bosrowee, Each insurance company concemed 1s bereby authorized and dirccied 10 make pesment for such loss
directly 10 Lender, iastcad of 1o Bomrower and 10 Lender younty. Al or any pan of the meourance prococds mzy be appiicd by
Lender, at its option, either {2) 10 the reducton of the mdcbu!ncss under the Note and this Secunty lasrument, first o any
delinquent amounts applicd in the otder in paragraph 3, and then W prepavment of principal, of ) 10 tie reslorabon oF repair of
thi: damaged Property. Any apphication of the proceeds o the principal shall not exiznd or posipone the dae date of the moathly
payments which 2:4 rfemred 10 in paragraph 2, or change the amount of such payments. Aav exeess msuranoe ocseds over an
amoun; required to pay all cutsanding indebiedness under the Note and this Secuniy insrrument shall be paid w the entiy legally
entithed thereto.

In the event of foreclosure. of this Secunity Instrument or other transfer of utic W the Propenty ihal extinguishes the
indebtadness, all Aght, titde and inweiest of Borrower in and to insuranze policies m Torce shall pass 1o the purchaser.

£, Occupancy, Preservation, Mairienance and Protection of the Properiy: Borrower's Loan Application; Leascholds.

Bormower shall occupy, establish, and use i Propenty 2s Bomower™s panapal residence withan sixty davs after the exccuton of
this Security instrument and shall coatinue o occepy the Property as Borrower's principal recidence Tor a1 kadt one year afier the
daic of occupancy. unless the Scorclary dasirines this requiremeni will cause undoe hardship for Bomower, or unless
cxicnuating circumstances cxist which are beyord ‘sarmower’s contol. Borrower shail noufly ienders of any extcnuating
circemsiances. Bormower shall ot commit waste or desiriy. damage or substanttally change the Propenty or allow: the Propenty (o
deteniorie, reasonable wear and tear cxcepicd. Leader may apapeat the Propeny of the Propenty 18 vacant o anandoncé of the loan
1s in default Lender may take reasonable action W proloct and preserve such vacant or shandoned Prepeny. Bomower shall also
be i defaull if Bormower, during the joan applicaton process, m2ee malenaliv {2l or inaccurzic nformalion 6r SLILMERIS 10
Lender {or failed 0 provide Lender with any matenal informaiion; i connecion with the loan evidenced by the Nots_ inciuding,
but not limitzd 1p, represcpiations concerming Bomower's occupancy o4 L.t Property as a principal residence. If this Security
[nstrument is on a leaschold, Bomower shall comply with tht provisions @i the lease. 1 Bommower acguires foo e 1o the
Propesty. the leaschold and foz utle shall not he merged unless Lender agrees to thie mistger in writing.

€. Charges to Borrower and Protection of Leader’s Righls in the Property .| Batrower shall payv all govermmental or
municipal charges, fines and impositons that are not included i paragraph 2. Bomgars shall pav Giese ebligations on ime
directly w0 the entity which is owed the pavmeni If failure 10 pay would adversely affect Lender’s interest in the Properniv. upon
Lender's request Bormower shall promptly fumish 1o Lender receipts evidencing these pavmeats,

If Borrower fails 1o make these payments or the paymenis reguircd by paragraph 2, or {ails o pelteiar any cthes covenznis
and agreements centained in this Security Instrument, or there 18 a legal procecding that may significantly of fect Lender™s nights in
the Property {such as a procecding in bankrupicy. for condemnation or 10 enforce Yrws or regulations), thes Jicnder may do and

. pay whalcver 15 nccessary (o prolect the value of the Property and Lender’s 1ights in the Property, including payment of taxes,
hazard insurance and other iizms mentioncd in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional dzbt of Borrower and be secured by this
Security Instrument. These amounts shall bear interest from the date of dishursement, at the Noie rate. and at the option of Lmdcr
shall be immediately duc and payabic.

7. Condemnation. The proceeds of any award or clam for damagpes, direct or consequential, in connecticn with any =
condemnation or other taking of any part of the Propenty. or for convevance in place of condemnation, are hereby assipned and =
shall be paid 1o Lender to the extent of the full amoum of the idehicdness that remains unpaid undes the Nowe and tas Sccurity =~
Instrument. Lender shall apply such proceeds w the reduction of thie indebiedness under the Notz and this Security Instrument, P
first to any delinquent amouats applied in the order provided in paragraph 3. and then w prepayment of principal. Any applicaiion
of the proceeds to the principal shall not exicad or postpene the duc daie of the monthly pavments, which ase rcfm:d o m
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12. Successors and Assigns Bound; Joint and Several Liability: Co-Signers. The covenanis and agreements of  this
Security Instrument shall bind and bencfit the successors and assigns of Lender and Bormmower, subjott o the provisions of
paragraph 9.b. Borrower's covenants and agreements shall be joint and several. Aoy Bomower who co-signs this Secenty
Instrument but does not cxecuic the Note: (@) 1s co-signing this Secunly [nstrument only 0 morigage, grant and convey that
Borrower's inlerest in the Propenty under the temms of this Secunty Instrument; (h) 15 ot persenaiiy obligated o pay the sums
sccured by this Security Instrumenti; and (c) agrees that Lender and any other Borrowsr may agret v exiend, modify, forbear or
make any accommodations with regard to the eoms of this Secunity Instrument or the Note without that Borrowes™s consenl

12. Notices. Any notice 10 Borrower provided for in this Secunty Instrument shaii be given by delivering it or by mading it
by first class mail unless applicable faw requires use of another method. The notice shail be direcied to the Propenty Address or
any other address Borrower designaics by notce to Lender. Any notice 10 Lender shall be given by first class madi w0 Lendes's
address stated herein or any addsess Lender designales by notice 1o Borrower. Any nouce provided for in this Security Instrument
shalt be deemed w0 have been given to Borrower or Lerder when piven as provided in this paragraph.

14. Governing Lavw;-Severability. This Sccurity Inastument shall be governed by {ederal faw and e Iaw of the
jurisdiction in which the Proneniy is iocated. In the event that anv provision or clavse of dis Socunty Instrement of the Noiz
conflicts with applicable la», sach conflict shall not affect other provisions of this Secuniy Insirument or the Neie which can be
given effect without the confli(tin 2 provision. To this end the provisions of this Secanty Instrument and the Noic are declared
be sevirabic.

15. Borrower's Copy.  Borower shatl be given one conformed copy of this Security Insgument

16. Assignment of Rents.  Borrower uncqaditonaliy asugns and transfers 10 Lender ail the eents and sevenucs of the
Property. Borrower authorizes Lender or Lendar™s agents 1o collect the rents and revenacs and herehy directs cach tenant of the
Property to pay the repts to Lender or Lender’s agati. tloweves, prior tn Lender™s notice io Bormower of Bormower's breach of
any covenant or agreement in the Security Insirument. Beoirower shall collect and seceive alil rents and revenus of the Properiy as
tustee for the benefil of Lender and Borrower, This assignment o) reals constileizs an ab<oluic assignment and not an assignmeal
for additonal security only.

If Lender gives nolice of breach 10 Borrower: (3) ali rents receive by Bomrewer shall be held by Bomower as vusies for
benefit of Lender only. 1o be applicd w the sums secured by the Sceunty Jsstmment: (b) Lender shall he entitled 1o colicet and
receive all of the rents of the Property; and {c) each tenant of the Property shrilpay all rents due and unpasd 10 Lender or Lender’s
agent on Lender™s writicn demand 1o the icnant

Bormowar has not ¢xecuied any pnor assignment of the rents and has not and .1 pot pesfomm any act that would prevent
Lender from exercising its rights under this paragranh 16,

- Lender shall not be required 0 enter upon, Lke contred of or maintain the Propeny heforeoar aficr giving notice of hecach Wy
Bommower. However, Lender or 3 judictally appointed receiver may do so at any uine there is a bicach. Any application of rents
shall not cure or waive any defaull or invalidale any other night or remedy of Lender. This assignmar vwitreats of the Prepeny
shall terminate when the debt secored by the Sccunty Instument is paid in full,

NON-UNIFORM COVENANTS. Bomrower and Lender furiher covenant and agree as folloas:
17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9. Leader may fareclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect ail expenses incurred in pursuing the

remedies provided in this paragraph 17, inciuding, but not fimited to. reasonable atiorneys’ fees and costs of title evidence.

18. Release. Upon payment of all sums sccused by this Sccurity instrument, Leader shall release this Secunity Instrument
without charge to Borrowcer. Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives ail nght of homesizad excmption in the Propeny.

y
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3 ADJUSTABLE RATE RIDER
%!
THIS ADJUSTABLE RATE RIDER is made this 16TH day of
DECEMBER ., 1991 |, and is incorporaled it 2nd shall be deemed 0 amend and

supplemeni the Mongage, Deed of Trust or Secunity Deed ("Securiiy Instrument™) of the same date given by the
urdersigned ("Borrower™) 10 secure Bomower's Note ("Noie”) o
UNITED SAVINGS ASSOCIATION OF TEXAS PSB

{the "Lender™) of the same date and covening the propenty described in the Security Instruient and focaied at
622 SOUTH 24TH AVERUE, BELLWOOD, IL 60104-0000

{Propeny Address)

THE NOTE CTONTAINS PROVISIONS ALLOWING FOR CIHANGES IN THE
INTEREST RATE ‘AMPCTHE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL CGVENANTS. In addition 20 the covenants and agreements mede in the Secanity Instrument,
Borrower and Lender further covenant and agree 1S follows:

S.INTEREST RATE AND MGNTHLY PAYMENY Z8ANGES

(A) Change Date

The intercst rate may change on the {irst day of APAIL , 1993 . and on that day
of cach succeeding year. "Change Date™ means cach date on whick e intesest rate could change.

(B) The Index

Beginning with the first Change Daie, the inlerest rate will be hased or an Index. “Index™ means the weekly
average vield on United Swates Treasury Securities adjusied 1o a constanl matusity'of anc vear, as made availablke by
the Federal Reserve Board. "Current Index™ means the most roceat Index figaie zvailabic 30 davs before the
Change Date. if the Index (as defined above) is no longer available, Lender will use as 2 new Index any index
prescribed by the Secrewary (as defined in Pamagraph 7(8)5. Lender will pive Bermower notiod of the new fndex.

(C) Calculation of Interest Rate Changes
Before cach Change Date, Lender will calculaie a new interest rate by adding a margin of
THAO perecntage poini(s) { 2,004 &%)
i the Cusreat Index and rounding the sum 10 the nearest one-cighth of one percentage poinl (0.125%). Subject o
the limits staicd in Paragraph S(D) of the Note, this rounded amount will be the new interest rate vatil the next

Change Date.

{D} Limits on Interest Rate Changes
The interest rate wikl never increase or decrease by more than one percentage point (1.0%) on any single

Change Datc. The interest raie will never be more than five percemage points {5.0%) higher or lower than the initiz) Pt
interest rate stated in Paragraph 2 of the Notz. =
3
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