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NORWOOD FEDERAL SAVINGS BANK
5813 NORTH MILWAUKEE AVENUE
CHICAGO. ILLINOIS 50646
DIVISION OF DEERFIELD FEDERAL SAVINGS

[Sp#ce Abave Trus Line For Recordng Datal
EQUITY LINE OF CREDIT
VARIABLE INTEREST RATE MORTGAG

YeNoNTe?
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Morpager and Mortgagee Covsnant and agree o G

1. Pavmen: of Principal and Interea, .\In.'?_'_';-:ﬂ.' N .z‘ proen _m pay when due the

un the indebrednsss ovidenced by the Note and late ; : an prended n
2. application of Fayments,  Lnless @

nder the Notz and Paragraph 1 herent c'q.:!‘. b g
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4. Prior \luﬂgagv:s and Deeds of Trust: Lhar"es' Liens. Mongagor <
tions under any mongage. deed of rust or other ssvuniy sgreeient with a jien which hzas prioniny over this Mostpage.

including Mornga
and other Lh.sn.'r:s. fines and unpostions anabutable to the Properts
1
-
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wWhich s atfan o proenis ancer this Mornipare and

saschold pusments or ground rents, alf an

3. #ideand Insurance.  Mongapor <hail heep the :
insurad agatnst e by Tire. hazards included within the torms Teniende
require andin wich azmounis and for such Perioda

The snsuraice carnes providing 1
provided that such apiroyal ~hall not be
a form acceplabie o Morpag e and shail incia
Morigagee shg” have the right 10 Eold the poi:c:-.-
irust or other securit» Cmrat with 2 hen which

In the event 6! lnsc Aénjigagor shall give pro
make proof of loss if not madl pmmpl}_\ by Morige
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would be unpasred. the nsursnce prveed! shail be applicd 1o the sums woured by thas Mortgzpe. wah the oaces . af 2oy,
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and Morigegee. Morigagee mas

days fzom the date notice 15 mailed by Mortgopcoao Maorfpepe
surance benstits. Mortgager 15 autherizod o ool Lect an oy the mmatance poocends a1 Monigapee’ s option orther 1o resiofanos
G M £

ar repair of the P;nDc.;\ or 1o the sums secus
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not exceed or postpone the Jue date of the per: el
such pavmenis. 17 under Paragraph 18 heveot the !’rc';‘r
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6. Presenvation and Maiontenance of Praperty: Leascholls: Condominivins: Planned Unit Developments.
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