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fixteres now or hereafter & part of the property. All replacements and additions shall siso be covered by this Security
Instrument. All of the foregoing is referred 10 in this Security Instrument as the “Property.*

BORROWER COVENANTS that Borrower is lawiully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warmnts
and will defend genenally the titie to the Property against al} claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform coveaants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a unifonm security instrument covering real propesty.

UNIFORM COVENANTS. Borrower and Lender covenant and sgree s follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment 2nd late charges due under the Note.

2. Funds for Taxes and Insurance. Subject o applicable law or 10 2 wrilten waiver by Lender, Bormower shall pay to..{‘

Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for: {a) yearly texes.
and assessments which may ettain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments -
or ground rents on the Propesty, if any; (c) yearly hazard or propesty insumnce premiums; (d) yearly flood insurance premiums, -
if any; (¢} yearly morigage insunance premiums, if any; and (f} any sums payabic by Borrower 1o Lender, in accordance with '

the provisions of par>2raph 8, in lieu of the payment of mongage insurance premiums. Thes< items are called *Escrow ftems.*
Lender may, at zny um=, collkct and hold Funds in an amount not (o exceed the maximum amount a lender for a federally
related morigage foan \omy requine for Borrower’s escrow account under the federal Real Estate Settiement Procedures Act of
1974 25 amended from Lo time, 12 U.S.C. Section 2601 e seq. ("TRESPAT), unless another law that applies 1o the Funds
sats 2 fesser amotml. If so. Leucer may, at any time, collect and hold Funds in an amount not to exceed the Jesser amounl.
Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow items or otherwise in 2ccoiuance with applicable law.

The Funds shail be held in an [asttaion whose deposits are insured by a federal agency, instrumeniaiily, or entity
{including Lender. if Lender is such an institut’za) or in any Federal Home Loan Bank. Lender shajl apply the Funds Lo pay the
Escrow ltems. Lender may not charge Borrow 2+ for holding and applving the Funds, annually analvzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Forrower interest on the Funds and epplicable law permils Lender to make such
a charge. However, Lender may require Borrower Uy priv-a one-time charge for an independent rval estate tax reporting service
used by Lender in connection with this loan, unless applicatle law provides otherwise. Unless an agreement is made or
applicable lJaw requires interest to be paid, Lender shall not oe 1xquired 10 pay Borrower any interest or camings on the Funds,
Borrower grd Lender may agree in writing, howsver, thal tnierss! shall be paid on the Funds. Lender shail give to Bormower,
without chasge, an annual accounting of the Funds, showing cotics and debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional secriny for all sums secured by this Security Instrument,

If the Funds beld by Lender exceed the amounts permitted to be Leld by applicable law, Zender shali account to Borrower
for ihe excess Funds in acconiance with the requireraents of applicable 'o [f the amount of the Funds heid by Lender a1 any
time is not sufficicat to pay the Escrow tems when due, Lender may so notify Boriower in Writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower sta!! make up the deficiency in no more than
tweive moathly payments, at Lender’s sole discretion.

Upoun payment in full of all sums secured by this Secunty Instrument, Lender izl promptly refund to Bomower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lenicr, prior to the acquisition or sale
of the Property, shal] apply any Funds held by Lender ai the time of acquisition or saie as 8 credii against the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable {aw provides otherwise, all payments received Uy Lender under parsgraphs
1 and 2 shall be applied: first, t0 any prepayment charges due under the Note; second, 1o amounts paszbic under paragraph 2;
third, 10 tnterest due; founth, to principal due; and last, t any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositicas attributable io the Property
which may attain priority over this Secunity Instrument, znd leasehold payments or ground rents, if any. Borrower shall pay
these obYgatioas in the manner provided in paragraph 2, or if pot paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly fumisk to Lender all notices of amounts to be paid undger this paragraph.
If Borrower makes these payments directiy, Borrower shall prompily furnish to Lender receipls evidencing the payments.

Borrower shall promptly discharge any lien which hss prionity over this Securily Instrument unless Borrowes: (a) agrees in
wriling 10 the payment of the obligation secured by the lien in 8 manner accepiable o Lender; (b) contests in good faith the lien
by. or defends agzinst enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the fien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any pan of the Property is subject to & lien which may attain prionty over
this Security Instrument, Lender may give Borrower 2 notice identifying the lien. Borrower shall satisfy the lien or take one or

more of the actions set forth above within 10 days of the giving of notice.
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that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or 1o provide a loss reserve, until the requirement for morigage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice 8t the time of or prior to an inspection specifying reasonsble cause for the inspection.

10. Condemnafion. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrumeat,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property tn which the fais
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by ihis
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agrex: in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the tolal
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower. In the event of & partial taking of the Property in which the fair
market value of e Property immediately before the taking is less than the amount of the sums secured immediately before the
1aking, unless Borrorier and Lender otherwise agree in writing or unless applicable law othenvise provides, the proceeds shall
b= applied 1o the sums tecar=d by this Security Instrumeat whether or not the sums are then due.

If the Property is alanZeasd by Borrower, or if, afier notice by Lender to Bomrower thet the condemnor offers to make an
award or settle a claim for Q=107ges, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect ans aviply the procesds, at its option. either 1o restoration or repair of the Property or 10 the sums
secured by this Security Instrumes®, whether or not then due.

Unless Lender and Botrower otlervrics agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly paytients ~ferred to in paragraphs 1 and 2 or charge the amount of such paymesis.

11. Borrower Not Released; Forbearaiice Uy Lender Not a Waiver. Exiension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Bomowe: or Borrower’s successors in interest. Lender shall not de required 1o
commence proceedings against any successor in inlerers or refuse to extend time for payment or otherwise modify SMmOrtizetion
of the sums secured by this Securily Instrument by reascn of any demend made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercizing-any right or remedy shall nol be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Lizotlity; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assignz o Lender and Borroaer, subject to the provisions of
paragraph 17. Bomower's covenants and agreements shall be joint and scveral. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (2) is co-signing this Security Instiumont only to mortgage, grant and convey that
Borrower's inferest in the Property under the terms of this Security Instrument; (bj is not personelly obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrowe: may agree to eatend, medify, forhear or
make any accommodations with regard to the terms of this Security Instrument or the iNo?~ witoul that Borrower’s conscat.

13. Loan Charges. If the loan secured by this Securily Instrument is subject {0 2 Jaw ahich sets maximusm loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or 10 b coflacted in connection with the
Joan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amoun| nec:ssary to reduce the charge
to the permitted limit; 2nd (b) any sums afready collected from Borrower which exceeded permitter Fianits will be refunded to
Borower. Lender may choose to make this refund by recucing the principa! owed under the Not- zi by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated 2s a pastial picpuyinent without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be gzven by delivering it or by maling
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Bormower designates by notice 10 Lender. Any notice to Lender shail be given by first class. mail to
Lender’s sddress stated herein ar any other address Lender designates by notice to Borrower. Any notice provided for in this
Security [nstrument shsll be deemed 10 have been given to Borrower or Lender when given as provided in this parsgraph.

1S. Governing Law; Severability. This Security Instrument shall be govemed by federal law and the law of the
jurisdiction in which the Propesty is Jocated. In the event that any provision or <lause of ths Security Instrument or the Note
coaflicts with applicable law, such conflict shail not affect other provisions of this Security Irstrument or the Note whith can be
given effect without the conflicting provision. To this end the provisions of this Security In:trument and the Note are declarad

to be severable.
16. Borrower’s Copy. Borrower shsll be given one conformed copy of the Note and of this Secunity Instrument.
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24, Riders to this Securily Instrument. ! one cr more riders are exocuted by Borrower and recorded topether
with this Securily instruman®, tha covenants and agreements of sach such rider shal! be incorporated into and shall amend
and supplament the covenants and agreemests of this Securily Instrument as if the rideris) were a part of this Security
Instrument.

(Check applicable boxles)
@ Adjustable Rata Rider @ Condominium Rider D 1-4 Famiiy Ridar
Graduated Payment Rider 8 Planned Unit Development Rider Biweekly Paymeni Rider
Balloon Rider Rate iImprovemaeant Rider L! Second Home Rider
V.A. Rider Otheris} (spacify}
BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covpnants cgntained in this Security Instrument and
in any rider(s} executed by Borrowaer and recorded with il ; /T M/
4 /wzflnﬂ“
- L _{Seal}
Witness DAVID KIRSHENBAUM Borrower
\Jr « g / '
/y Aﬁj Mgtz
o Y Jhkua fod et in frrtin. _{Seall
Witness MARCIZ KIRSHENBAUM Borrower
{Seal)
Borrower
—_ (Seal]
Borrower
STATE OF ILLINOIS, COOK County ss
i, iVl Lo (l‘-/‘ S '\';\'\-2. [ . & Notary Public in and for said

county and state do hereby cerlify that
DAVID KIRSHENBAUM AND MARCTIZ KIRSHENBAUM, HUSBAND AND WIFE

personally known to me to be the same person{s} whoss namels] subscribad to the foregoing instrument, sppeared before

me this day in parson, and acknowladged that THEY signed and delivared the said instrument as  THEIR
free and voluntary acl, for the uses and purposes therein set forth )
Given undet my hand and official seal, this } 0 day of Dt‘ M‘I’X/‘ ,i 44 ¢ .
My Commission Expires: oo - o‘/ﬂ"m . }M-!jf
. Olr_'l.'-,.\,_.-‘-'\L SEAL " ¢ Notary Public / L.
vl iE & h’iEHL
 TARY PUBLIL, STATE OF sLUJNOIS
J Uy e epuil, $ATE OF LLNOIG 84 g DPS 1084

§ MY COMMISSION EXPIRES 12/ 8a

B eVt

856929910

2086
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{1 ar Treaslry Index-Rate Caps-Fixe at& Conversion Optioal

* "YHIS ADJUSTABLE RATE RIDER is made this  10TH day of DECEMBER L199% _angic
incosporated into and shall be deemed lo amend and supplement the Mortgage., Deed of Trus! or Security Deed {(the
*Security Instrument”} of the same date given by the yndersigned lthe "Borrower” 10 secure Borrcwer's Adjustable Rate
NBD MORTGAGE COMPANY
A DELAWARE CORPORATION
{the "Lender”} of the same date and covering the property described in the Security Insirument and located at

i 2_730 _HGRTH SOUTHPORT, CHICAGO, ILLINOIS 60614

MNote {the “Nete®: to

{Petger Ty 2T e3s)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INVEREST RATE AND THE MONTHLY

THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTARBLE INTERIST RATVE CAN CHANGE AT

PAYMENT.
THE ROTE ALSO CONTAINS THE OPTION

ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.
TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE

ADDITIONAL COVENANTS. ln addilicn to the covenants and agreemenis made in the Security Instrument, Borrower and
tender further covenant and agree as follows:
A. ADJUSTABI.C INTERZST RATE AND MONTHLY PAYMENT CHANGES

The Nole pioviZas for an initial interest rate of 7.250 %. The Hote provides for changas in the adjustable
interest rate and thr mnnathly payments, as foliows:

4. INTEREST RATE £Anl) MONTHLY PAYMESNT CHANGES

{A) Change Dates
JANUARY 1 .1993  _andon

The adjustable intarast rata V'will pay may change on the first day cf
Each date on which my adjustable inlerest rale tould change is calied a “Change

that day every i12th mionth there/ fler.
Date.”

IB) The index

Beginning with the first Change Date. my ctjustable interast rate will be based on an Index. The ‘Index” is the weekly
average yield on United Stales Tressury se:urilies adjusted o a conslant maturity of 1 year. as made available by the
Faderal Heserve Baard, The mast recent Index {7 ure available a5 of the date 45 days before each Change Date is catled the

“Current index.”
1f the index is na longer available, the Nole Holder viull choose 2 new index 1hat is based upon comparable information

The Note Holder will give me nctice of this choice

{C} Calculation of Changes
Befora each Change Date, the Note Holder will calculale my neiv intarest rale by adding TWO AND
THREE FOURTHS percentage pointz | 2.750 %) to the Current Index. The Nite Kolder will then

round the result of this addition to tha aerarsst one—sighth of one prscentage point {00 1253%) Subject Lo the limils staled
in Secticn 4iD) below, this scundad amount will be my new interest rats rotil the next Change Date.

The Note Halder will then determine the amcunat of the monthly piyn.est that wauld be sufficient to repay the unpaid
principal that 1 am expected 1o owe at the Change Date in full on the Mowrily Dale al my new inferes! rale in subilantially

equal payments. The resull of this calculation willi be the new amount of my r10nlhly payment

{D} Limits on Interest Rate Changes
The interest rate 1 am required to pay at the First Change Date will nct be greater $2.an q9.250 % or Jess than
%. Thereafter. my adjustable interest rate will never be ‘nirersed or decreased on any single

5.250
percenlage poinlis) i 2.600 %) from the rate of

Change Date by more than TWO
interast § have been paying for the preceding twelve months. My inferest rale will never be realrr than 13 250 *,

which is called the "Maximum Rate”.

{E) Effective Date of Changes
My new interest rata will hecome effective on each Change Date. 1 will pay the amount of my niv waaonthiy payment

beginning on the first monthly paymeant date alter the Changa Dale unlil the amdun? of my monihiy Dayinarichanges a33in

iF} Notice of Changes
The Nole Rolder will deliver or mail 1o me a nclice oF any changes in my acjuslable inletes? rale and the amount ot mry

monthly paymant before the affective date of any change. The nslice will include information required by law 1o be given
ma and also tha litle ana telephone number of a person who will answer any questlion ] may have zegarding the nolice.

B. FIXED INTEREST RATE OPTION

The lNote provides For the Borrower's cplicn 10 convert from an adjuslable inleres] rale with inleresl sale limits Is 3

fixad interest rata, as follows:

5. FIXED INTEREST RATE CONVERSION OPTION

(A} Option to Convert tc Fixed Rate
i hava a Conversion Optlion that | can exercise uniess 1 am ain Sefaull or Nt Section SLAY wall ROt permsl me 1D 45 3o

The “Conversion Opticn”® is my oplion 10 convert the interest rale d am reguired 1o pay by this fiste from an adjutlable rale

with interast rate limils o the fixed rate calculsted under Secticn SE) beilow.
Tha conversion can only take place on a dateis) specified by the Note Holder during the pericd beginning on the firs!

Change Cate and ending on the fifth Change Date. Each date on whizh my sdjutlable inleresl r2ie can converl 10 the new
DPS 2028

fixed rate is called the “Conwversion Oate.”
MLLTISTATE CONVERTIBLE ADJUSTABLE RATE RICER-Single Famiy—1 Yesr Treaziry Indes—Fannie Mae Lindorm inrtremes: Form3 3L 1728
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