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WHEN RECORDED MATL TO

IMDEFENDENCE CONE MORTEAGE CORFPORATION
A MICHIGAN CORPORATION

100 WEST Z2ZND STREET, STE.

LOMBARD, Y1 60148-6489

LOAN NUMBER: 1540726

[Space Ahove This Line For Recordlng Data)

MORTGAGE

THIS MORTUAGE ("Securily Instrument”) is given on FEBRUARY €74 , 1992
The mengagor is PONNIE K. BARKER, A WIDOW NQT SINCE REMARRIED

("Barsower™). This Security Instrument is given (o

INDEPENDENCE ONE MORTCAGE CORPORATION, A MICHIGAN CORPORATION ,

which is organized and existing under 2w laws of MICHIGAN , ard whose address is
300 GALLEKIA OFFICENTRE,” SOUTHFIELD, MI 48034

(“Lender”). Borrower owes Lender the principal sum of

OHE HUNDRED THIRTEEN THOUSAND TWO HUNDRED AND NO/100
Doftars (118, 8 113,200, 00 ). This detinasavidenced by Borrower's note dated the same date as this Security
Instrument ("Notw™), which provides for monthly paynenes, with the full debt, if not paid carlier, due and payable on
MARCH 15T, 2037 . This Sccurity Inscument secures to Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all renewals, extensions and madiseations of the Nute; (b the payment of all other sums, with
interest, ad anced under paragraph 7 to protect the security of thiz Seourity Instrument; and (¢} the performance of Borrower's
covenants and agreements under this Szeurity Instrument and the Nee:“For this purpose, Borrower does hereby morigage,

grant and convey to Lender the following described property located in

CO0OK County, Hlinoms:

LEGAL LESCRIPTION ATTACHED HERETO AND MADE A PART HEREOT
CERMANENT TAX INDEX NUMBER 14-21-314-048-1148

FERCEL

EME N HARBOR HDys PERCENIAGE InT
CECLARATION reConpEy o n i 3;ésrconnommum AB DELINEATED nnp
BELTION 21, TOWNSHIP 49
IN CDOK COUNTY, ILLINDIS.
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whivh has the address of 3200 M. LAKE SHORE DRIVE UNIT# 17905 - CHICAGO
[Street] |City}

[llinoix 60657 {"Propenty Address™);
{7up Codei
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any condemnation or other taking of any pan of the Propenty, or for conveyance m tiew of condemmation, are hereby
assigned and shall be paid w Lender.

In the event of a total taking of the Pruperty, the proceeds shall be apphed W the sums sccured by this Secunity
Instrument, whether or not then due, with any excess paid @ Borrower. 1o the event of a partal taking 4 the Property
which the fair market vajue of the Propenty immediately before the taking is equal to or greater than the amount of the sums
secured hy this Security [nstrument immediately before the wking, unless Borrower and Lender otierwise agree in wnung,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds muluplicd hy the following
{raction: (a) the ol amount of the sums securcd immediately before the wking, divided by (b) the fair market vatue of the
Property immediately before the taking, Any balance shall be paid w Borrower. In the evemt of o partial kg of the
Property in which the fair market value of the Property immediately before the uking 1s less than the amount of the sums
secured immediately before the aking, unless Borrower and Lender otherwise agree in writng o unless apphcable law
otherwise provides, the pr- ceeds shall be applied (o the sums sccured by this Security Instrument whether or not the sums
are then duc.

If the Property is abandened by Borrower, or if, after notice by Lender to Borrower hiat the condembor otters to make
an award or settle a claim for damages Borrower fails to respond to Lender within 30 days after the date the notice 1s given,
Lender 1s authedized to collect and apply the proceeds, at sts opuon, either 0 restoraton ar sepanr of the Property of 1o the
sums secured by thixSecurity Instrument, whether or not then due.

Unless Lender aid Borrower utherwise agree in writing, any apphicuuon of provecds (o princrpal shall not extend or
postpone the due daie of thy monthly payme:ts referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Rewr2sod; Forbearance By Lender Not a Waiver,  Extension of the ume far paymest o
modification of amortization-of th2 sums secured by this Security Instrument granted by Lender to any suceessor un mierest
of Burrower shall not operate 14 r:lease the liability of the origina Borrower o Borrower's successurs i mierest. Lender
shall not be required o commence proceedings against any successor in nterest or refuse W 223end tone for payment or
otherwise modify amontizaton of the sims. secured by this Secunly instrument by reason of any demand made by the
original Busrower or Bortower's successars in inlerest. Any forbearance by Lender m excreising any nght or semedy shadl
not be a waiver of or preclude the exercise of anyinght or remedy,

12. Successors and Assigns Bound; Joint-and Severat Liability; Co-signers,  The covenants and agrecments of tis
Security Instrument shatl bind and benefit the seecessors and assigns of Lender and Borrower, subject 1o the provisiens of
paragraph 17. Borrower's covenanis and agreements/shall be point and several. Any Borrower who co-signs tis Secunty
Instrument but does not execute the Note: ta) is vo-sighing s Securily nstrument only o mongage, grant and convey that
Burrower's interest in the Property under the tenns of thys Scourity Instrument; (b 15 not personally obligated o pay the
sums secured by this Security [nsirument; and {¢) agrees that-lsader and any other Borrower may agtee 10 extend, modity,
furbear or make any accommodations with regard w the wousoof this Secunty Instrument or the Notz without i
Borrawer’s conscat.

13, Loan Charges. If the loan secured by this Sccunty Instumept is subject W a law which sets maxunum ot
charges, and that law is finally interpreted so that the intercst or other loan charges collected or w be collecied i connecuon
with the loan exceed the permitted linuis, ten: () any such loan chargesaall be-reduced by the wmount necessary (o reduce
the charge to the permitied limit; and (b) any sums already collected {rom Bor uwe: which exceeded permitted hmis wiil be
refunded w Borrower. Lender may choose w make this refund by reducing the prsieipal owed under the Note ar by makg
a direct payment o Borruwer. if a refund reduces prineipal, the reduction wall be tresucadas i partal prepayitent withoat any
prepayment charge under the Now.

14, Notices.  Any notice 1 Borrower provided for n this Secunty Instrument shiil beaeiven by delivermg it or by
mailing it by first class manl unless apphicable law requires use of another method. The rotve shall be direcied o the
Property Address or any other address Borrower designates by notice to Leader. Any nouce 19 Leader shall be givess by
first ciass mail w Lender's address stated herein or any other address Lender designates by notceta forrower Any obee
provided for in this Security Instrument shall be deemed 10 have heen given o Borrower or Lender wher given as provided
in tns paragraph.

15. Governing Law; Severability, This Secunty Instrument shall be governed by federal law and the law of e
jurisdiction in which the Property is located. In the event that any provision vs clause of tis Secunty insrumint or the Now
conflicts with applicable taw, such conflict shall not affect other provisions of this Security Instrainent or the Note which
van be given effect without the conflicting provision. To this ead the provisions of this Secuniy Instrument and the Note we
declared to e severable.

16. Borrower’s Copy.  Burruwer shall be given one conformed copy of the Noie and ol this Secanty Instrument.

17. Transfer of the Pruperty or a Beneficial Interest in Borrower, 1§ all or any part of the Propenty of any anierest
in it is suld or transfened {or if a benefcial inerest in Borrower 18 sold of ransferred and Bormower s net a natural persor)
without Lender's prior writien consent, Leader may, at its cpuon, require tmmediate payment wn full of all sums sectired by
this Security Instrumeat. However, this opon shall not be exerewsed by Lender if exercise is prolubied by federa law as of
the date of this Secunty Instrument.

I Lender exercises tns option, Lender shall give Borrower notiee of aceclersuon. The notice shall provide a peniod of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
tus Security Instrument. [f Borrower fails w pay these sums prior 10 the exprraton of ths penod. Lender may mvoke any
remedies permitted by this Security Instrument without furthes notice or demand on Borrower,

18. Borrower's Right to Reinstate. If Borrower meets ceran conditions, Borrower shall bave the nighi o have
enforcement of this Security Instrument disconunued 2t any time prior 1o the carlier of: (a) § days {or such other period as
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apphcable law may specity for reinsiatement) before sale of the Property pursuant to any power of sade containied it this
Secunty Instrument; or (b enwry of a judgment enforcing this Security Instrument. Those condivons are that Borrower: (a)
pays Lender all sums which thes would be due under this Security Instrument and (he Note as if no acceleration had
oceurred; (b)) cures any default of any ether covenants or agreements; {c} pays all expenses incurred in enforcing this
Security Instrument, including, but not limited 1o, reasonable attomeys' fees; ond ) takes such action as Lender may
reasonahly Tequire o assure that the lier of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation 10 pay the sums secured by this Scenrity Instrument shall centinue unchanged. Upon reinstaiement by Borrower,
this Security Instrument and the obligations secured hereby shall remain fully cffective ax iff ao aceeleration had oceurred.
However, this right to reinsiace shatl not apply i the case of acceleration under paragraph 17,

19, Saie of Note; Change of Loan Servicer,  The Note or a partinl interest in the Note (logether with this Sccurity
Instrument) may be solid one or inore Umes witheut prior notice w Borrower. A sale may result in a change in the cntity
{(known as the "Loan Servicer™) that collects monthly payments due under the Note and this Sccurity Instrument. There also
may be one or more changes of e Loan Servicer unrelated 1o a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given wrilten aotice of the change i accordance with paragraph 14 above and applicable Jaw. The notice
will state the name and addeess of the new Loan Servicer and the address o which payments should be made. The notice
wili also contain/any other information required by applicable law.

20, Huzardous Substances,  Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else (o do, anything affecting the
Property that is 1 viclaton ol any Enviconmental Law. The preceding two senterces shall not apply to the presence, use, or
storage on the Property of siwall quantities of Hazardous Substances that are generally recognized W be appropriate (o
nennal residential uses and W sapienance of the Praperty.

Borrower shall prosspily pide Tender weitien notice of any investgation, ¢laim, demand, lawsuit or other action Dy any
governmental of regubitory ageiy of private party involving the Property and any Hazardous Substanice or Environmental
Law of winch Borrower has actual Kpavaedyge. [ Bocrower leams, or is notlied by any governmental or regulatory
authority, that any removal or other remadiagon of any Hazardous Substance affecting the Property is necessary, Borrower
shall promptly take all necessary remedial achons'in accordance with Environmental Law.

As used 1n this paragraph 20, "Hazardous Srostances™ are those subsiances defined as 1oxic or hazardous substances by
Environmenn! Law and the following substances gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, voluuic solvents, matenials zoniining asbhestos or formaldehyde. and radivacuve materials. As
used 0 this paragruph 20, "Environmental Law” means federnd laws and laws of the jurisdiction where the Property 1s
fovaged that relate to health, safety or environmental protect’on.

NON-UNIFORM COVENANTS. Borrower and Lender furdier covenant and agree as follows:

i, Acceleration; Remedies. Lender shafl give notice o Yorrower prior to acceleration following Borrower's
breach of any covenant ar agreement in this Security Tnstrumesit<hut not prior to acceleration under puragraph 17
unless applicable law provides ntherwise). The notice shatl specity:(#) the defanlt; (b) the action required to cure the
default; () a date, not less than 30 days from the date the notice is given to Barrower, by which the default must he
cured; and (d) that failure ta cure the defanlt on or before the date specificdiin the notice may result in acceleration
of the sums secured by this Security [nstrument, foreclosure by judiciai proczeding snd sale of the Property. The
notice shall Turther inform Borrower of the ripht to reinstate after acceleration and the right tn assert in the
foreclosure proceeding the non-existence of a default or any other defenze 47 Borrower to acceleration and
foreclosure. If the default is not cured on or before the date specified in the notice, coder at its option may require
unmediate payment in full of all sums secured by this Security Instrument withour further demand and may
forgclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect-«1f expenses incurred in
pursuing the remedies provided it this paragraph 1, including, but not limited to, reasonabe attorneys' fees and
costy of title evidence.

22, Release.  Upon payment of all sums secered by this Security Instrument, Lender shall rewase this Security
lnstrument withoul charge to Borrower, Borrower shall pay any recordation costs.

2. Waiver of Homestead. Borrower waives all right of homesiead exemption in the Property.

VTEM 1876Ls 43103 Form 3014 990 (page 5 of 6 pages)
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIiDER 15 made this &TH day of FEBRUARY, 1992 .
and is incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Security Deed {(the
"Security Instrument™ of the same date given by the undersigned {the "Borrower”) to secure Borrower's Note to

INDEPENDENCE ONE MORTGAGE CORPORATION, A MICHIGAN CORPORATION
(the "Lender”)

of the xame date and covenng the Property described in the Security Instrument and located at:
3200 N. LAKE SHORE DRIVE, ONIT # 1703, CHICAGO, IL 60657

[Propeny Addressj

The Property includes a unit in, together with an undivided interest in the commaon elements of, a condominium project known
as: HARBOR HOUSE CONDOMINIUM

[Natne of Condominium Projecy|

(the "Condorminium #Zrojecc™). I the ogwners associadgon or other entity which acts for the Conduminium Project (the “Owners
Associatior " holds tide 10 property tor the benefit or use of s ncmbery or sharcholders, the Property also includes
Burroner s waerest in the Owners Association and the uses, priceeds and benetits of Borrower's interest.

CONDOMINIUM COVENANTS, In addiion o the covenants and agreements made in the Security Instrument,
Borrewer and Lender turther covenant and agree as follows:

A, Condedoininm Obligations., Borrower shall perform alf of Borrower’s abligations under the Condominium
Project s Constitw<nt Documcnts, The “Constituent Documents”™ are the: (i) Declaration or any other document which creates
the " Condominium Trigort: gii} by-laws: i) code of regulations; and éiv) otlier cquivalent documents, Borrower shall
prompily pay, when cuel 2!l dues and assessments imposed pursuant o the Constitsent Documents. .

. Hozard tnsnrands, So long as the Owners Association maingins, with a gencrally accepted insuragee carrier, a
"master” or “blanket” policy/on the Condominium Project which is satisfactory o Lender_and which provides insurance
coverage in the amournts, Lo die periods, and against the hazards Lender requires, including fire and hazards included within
the term "exiended coverape,” thes

) Lender waives e prozision in Uniform Covenant 2 for the mosathty payment to Lender of one-twelfth of the
yearly promium instalfinents tor fiazeda insurance on the Property; il

it Borrower's obhganon aader Uniform Covenant S 10 maintain hazard insurance coverage on the Property s
deemed sausticd w the exwent that the rguind coverage s provided by the Owners Association policy.

Borrower shall give Lemder promptnotice of any lapse in required hazard insurance coverage.

In the event of a distribuuon nl‘ hazart insurance proceeds in licu of reswration or repair following a foss {0 the
Property, whether to the unit or o commonicnents, any procecds payable to Borrower are hcrc!wy assitgered and shall be paid
10 Lender for application o the sums secured by Vi Security Instrimnent, with any exeess paid to Burrower.

C. Public Liability Insurance, Horrower b)) wke such actions as may be reasonible w insure than the Owners
Assochation mawnains o poblic linhihity insurance pohey aceeptable in form, amount, and extent of coverage (o Lender,

. Coademnpation. The proceeds of any award oncliim for diunages, dicect or cofisequentl, payable 1 Borrower
conpection with any condemnanun or other miking oo afl or any part of 1he Property, whether of the unit or of the commuon
clements, or for any conveyanee i lien of condemnason] are hereby assigned and shall be paid o Lender. Such procecds
shall be applied by Lender 1 the sums secured by the Secarivy !nstrument as provided in Unifocm Caovenant 10, )
<. Lender’s Prior Consent. Borrower shall not, ezcert after notice to Lender amd with Lemder’s prior weilien
censent, cither partition ur subdivide the Propedly or consent i .

(1) The abandonmeny or twerminaden of ithe Condosnizum Project, except [or abandonment or termnation
reguared by law an the case of substintial destruction by fire or Gther/casualty or in the case of a taking by condermmation or
eminent Jomain: R . . L

(i) any amendment e any provision of the Constituesi Docvenents if the provision is for the expeess benefit of

Leader:
}iin termination of professional management and assumption of sel-management of the Owners Association; ur
ivy any action which would have the etfeet of rendering the pablic liamliy insurance coverage maintained by
the Ohwniers Association unfacceplable 1o Leader.

’ F. Remedies. 1t Borrower does not pay condominium dues and assessmone/when due, then Eender may pagv them.
Any amouits disbursed by Lender under this paragraph F shatl become additional Cebtof Borrower secured by the Sceurily
Instrument. Unless Borrower ad Lender agree W other terms of payment, these anpunts shall bear interest from the date off
disburscruent at the Note rate and shall be payable, with interest, upon notice from Lendel ty Bosrower requesting paymend.
BY SIGNING BELOW, Borrower accepts and agrees w the terms and  provisions conizaed inthis Condomininm Rider.

~
[’/6‘9"“‘“""" ‘.flz M (Seal) S (Seab

BQNE\,’ 18 K. B}\RKER -Bourrower -Barrower
e . (Seal) {Seal)
-Barrower -Borrawer

MULTISTATE CONDOMINIUM RIDER - Stigle Family -« Faanle Mae/Freddie Mac UNIFORM INSTRUMENT Form 340 9/%0
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