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MIDWEST NATIONAL MORTGAGE CORPORATION
1420 KENSINGTON RCAD, SUITE 209
OAK BROOK, ILLINOIS 69521

920915 .

—~- |8pace Atove Thin Line For Recording Dats!

FHA Case Na.
State of lllinols MORTGAGE 131:6605192/703
205664
THIS MORTGAGE (“Security Instrument '} is given on JANUARY 27 ,1992
The Mortgagor is ~ LUl& T VERDECANNA , A BACHELCR
whose ndéressis 2732 NORTR-ALTESIAN
CHICAGO, ILLTNCIS 60647 ("Borrower"). This Security Instrument is given to

MIDWEST NATIONAL MORTGAGE “CORPORATION ,
which is organized and existing under the Jaw. ¢7 THE STATE OF ILLINOIS , and whose
addressis 1420 KENSINGTON ROAD, GSUITE. 209

CAK BROOK, ILLINOIS 60521 ("Lender"). Borrower awes Lender the principal sum of
ONE HUNDRED FOURTEEN THOUSAND SIX HUNWDEED FORTY SEVEN AND 00/100--—=me—rmo—mm o e
Dollars (US. 8 114,647.00 5. This debt is eid/n<ed by Borrower’s note dated the same date us this Security Instrument
{("Note"), which prowdns for monthly payments, va'h the full debt, if not paid earlier, due and payable on
FEBRUARY 01, 2022 . This Security [nstrymett secures to Lender: (a) the repayment of the debt evidenced by

the Note, with interest, and all renewals, extensions and moditicarions; (b the payment of all other sums, with interest, advanced
under Paragraph 6 to protect the sccurity of this Security Instrurient; and (c) the performance of Borrower’s covenants and
agreements under this Security Instrument and the Note. For this purpass, Borrower does hereby mortgage, grant and convey to

Lender, the following described property located in COOK County, [llinois:
LOT 3 IN BLOCK 25 IN RLBERT CROSBY AND OTHER SUBDIVIS CW OF THE EAST HALF OF THE SOUTH

EAST QUARTER OF SECTION 25, TOWNSHIP 40 NORTH, RANGE 13 LAST OF THE THIRD PRINCIPAL
MERTDIAN, IN COOK COUNTY, ILLINOIS. PIN: 13-25-406-024, VCL. 529

62091540

which has the addressof 2752 NORTH ARTESIAN )
(Street)
CHICAGO . Ninois 60647 ("Property Address™),
Gty 12.p Codo)

TOGETHER WITH all the ymprovements now or hereafler erected on the property, and all easements, rights, appurtenances,
rents, royalties, nunernl, oil and gns rights and profits, water rights and stock and oll fixtures now or hereafter a part of the
preperty. All replacements and ndditions shali also be covered by this Security Instrument. All of the foregoing is referred to in this
Security instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveved und has the right to mortgage, grant
and convey the Property and that the Property is unencumbered, except for encumbrarces of record. Borrower warrants and will
defend generally the title to the Property angainst ail claims and demands, subject to any encumbrances of record.
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1. Payment-of Principa], Interest and Late Charge. Borrower shall pny when due the principal of, and interest on, the debt
evidenced by the Note and lnte charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together
with the prinsipal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and special assessments
levied or ta be levied ngainst the Property, (b) leasehold payments er ground rents an the Property, and (¢) premiums for insurance

required by Paragruph 4.

Each monthly installment for ttems (aj, (b), nnd (¢} shall 2qual cne-twelfth of the annual amounts, rs rensonably estimated by
Lender, plus an amount sufBicient to maintain an additional balance of not more than one-sixth of the estimated amounts. The full
annunl amount for each item shall be accumulated by Lender within a period ending one month before an item would become
delinquent. Lender shall hold the amounts collected in trust to pay items (a), (b), and (c; befare they become delinquent.

If at any time the tatal of payments held by Lender for items (a), (b), and (¢} together with the future monthly payments for such
items payable to Lender orior to the due dates of such items, exceeds by more than one-sixth the estimated amount of payments
required to pay such itémawhen due, and if payments on the Note are current, then Lender shall sither refund the excess over
one-sixth of the estimated-pryments or credit the excess over one-sixth of the estimated payments to subsequent payments by
Borrower, at the option of dueirwur. [f the total of the payments made by Borrower for item (a}, (b), or (c)is insufficient to pay the
item when due, thes Borrower shali pay to Lender uny amount necessary to make up the deficiency on or before the date the item
becontes due.

As bsed in this Secunity Instrument, "Seeteiivy” means the Secretary of Housing and Urban Development or his or her designee.
In any yenr in which the Lender must pay a rantgage insuranco premium ta the Secretary, each monthly payment shall also
include either: (1) an installment of the unnual n.ortgnge insurance premium to be paid by Lender Lo the Secretary, or (i) a monthly
charge instead of a mortgnge insurance premium if this Security Instrument is held by the Secretary. Each monthly installment of
the mortgage insurnnce premium shail be in an amourt.svfacient t accumulate the full annual mortgage insurance premium with
Lender one month prior to the date the full aanual mo tgage jnstrance premium is due o the Secretary, or if this Security
Instrument is held by the Secretary, each monthly charge st all ke in an amount equal to ane-twelfth of one-half’ percent of the
outstanding principal balance due on the Note.

If Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Barrower’s account shall be
credited with the balance remaining for all $ hstallments for items (a), (b), Fnd (¢) and any mortgage insurance premium installment
that Lenaer has not becermne oblignted to pay to the Secretary, and Lendei ehall promptly refund any excess funds to Borrower.
Immedintely prior ta a foreclosure snle of the Property or its acquisition by Lenier, urrower’s account shall be credited with any
balance remaining for all inatailments for items ¢a), (b), and (c).

3. Application of Payments. All payments under Paragraphs 1 and 2 shall be npplied Iy Lender as follows:
First, o the mortgage insurance premium to be paid by Lender to the Secretary or to ‘h» 'monthly charge by the Secretary
instead of the monthly mortgnge insurance premium;

premiums, as required;
Third, to interest due under the Note,
Fourth, to amortization of the principal of the Note;
Fifth, to late charges due under the Note.

4. Fire, Flood and (Other Hazurd Insurance. Borrower shall insure all improvements on the Property, whether now in
existence or subsequently erected, against any hazards, cusualties, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also insure
all improvements on the Property, whether now in existence or aubsequently erected, against loss by floeds to the extent required by
the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies and any renowals shall be
held by Lender and shell include loss payvable clauses in favor of, and in & form acceptable to, Lender.
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In the event of toss, Borrower shail give to Lender immedinte notice by mail. Lender may make proof of loss if not made promptly
by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such loss directly to
Lender, instead of to Borrower und to Lander jeintly. All or any part of the insurance proceeds may be applied by Lender, at its
option, either (a) to the reduction of the indebtedness under the Note and this Security Instrument, first to any delinquent amounts
applied in the order in Paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair of the damaged Property.
Any application of the proceeds to the principal shall net extend or postpone the due date of the monthly payments which are

reforred to in Paragraph 2, or change the amount of such payments. Any excess insurance proceeds over an amount required to pay
all outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loun Application; Leaseholds,
Borrawer shall occupy. ¢atablish, and use the Property as Borrower's principal residence within sixty days after the execution of this
Security {nstrument and shall continue to occupy the Property as Borrower's principal residence for at least one year after the date
of nccupancy, unless thi Secretary determines this requirement will cause undue hardship for Borrower, or unless extenuating
circumstances exist which w/eeyond Herrower's control. Borrower shall notify Lender of any extenuating circumstances. Borrower
shall not commit waste or desicsy, damage or substaatially change the Property or allow the Property to deteriorate, reasonnble
wear and tear excepted. Lender sy ingpect the Property if the Property is vacant ur abandoned or the loan is in default. Lender
may take reasonuble action to profec. and preserve such vacent or sbandoned Property. Borrower shall alse be in default if
Borrower, during the loan applicntio procees, gave materiafly false or inaccurate informeation or statements to Lender (or failed to
provide Lender with any material informotise?in connection with the loan evidencved by the Note, including, but not limited to,
representations concerning Borrower's cccupanc;~uf the Property as a principal residence. If this Security Instrument is cn a
Teasehold, Barrower shall comply with the nrovisions of the lease. If Borrawer acquires fee title to the Property, the leasehold and
fee title shall not be merged unless Lender agrees to the merger in writing.

§, Charges to Borrower and Proteciion of Lender's Rights in the Property. Borrower shall pay all governmental or
municipal charges, fines and impositions that are not included in Puragraph 2. Borrawer shall pay these pbligations on time directly
to the entity which is owed the payment, If failure Lo pay would sdversely affect Lender's interest in the Property, upon Lender's
request Borrower shall promptly furnish to Lender receipts evidencing these payments,

If Borrower fails to make these payments or the payments required by Taragraph 2, or {ails to perform any other covenants and
ngreements contained in this Secunty Instrument, or there is a legal procesiing that may significantly affect Lender’s righta in the
Property (such as n proceeding ir. bankruptey, for condemnation or to enforce 1aws or regulations), then Lender may de and pay
wittever 18 necessury to protect the value of the Property and Lender’s rights inibe Pruperty, including the payment of taxes,
hazard insurance and other itema mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additivnal debt of Borrower and be secured by this
Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note raw, and at the option of Lender,
shail be immediately due and paynble,

7. Condemnation. The prwceeds of any award or claim for damages, direct or consequential; in iconnection with any
condemnutivi: or other taking of any part of the Preperty, or for conveyance in place of candemnation, are hersuy assigned and shall
be pmd w Lender w the extent of the full amount of the indebtedness that remains unpaid under the Note and this Securitye?
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument, .
first to any delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal. Any application (3
aof the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are referred to in ¥
Paragraph 2, or change the amount of such payments. Any excess proceeds over an amcunt required to pay all outstanding :::‘.
indebtedness ynder the Note and this Security Instrument shall be paid to the entity legally entitled thereto. y

8. Fees. Lender may collect fees and churges authorized by the Secretary.
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9. Grounds for Acceleration of Debt. ‘
ta) Defavlt. Lender may, except as limited by regulstions issued by the Secretary in the case of payment defaults, require

immediute payment in full of ull sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to or on
the due date of the next monthly payment, or
(i) Borower defaults by failing, for a period of thirty days, ta perform any other obligations contained in this Security
Instrument.
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all the sums secured by this Security [nstrument if:
(i1 All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, i8 sold or otherwise
transferred (other than by devise or descent) by the Borrower, and
(i) The Propertv is not occupied by the purchuser or grantee as his or her primary residence, or the purchaser or grantee
does so occupy the Property, but his or her credit has not been npproved in accordance with the requirementa of the
Secretary.
(¢} No Waivée. [ circumstances occur that would permit Lender to require immediate payment in full, but Lender does not
require such pavinents, Lenaer does not waive ita righta with respect to subsequent events.
(d) Regulations 5f 17J]) Secretary. In many circumstances regulntions issued by the Secretary will limit Lender’s
rights, in the case/cf payment defaults, to require immediate payment in full and foreclose if not paid. This Security
[nstrument does not authoiize acceleration or foreclosure if not permitted by regulations of the Secretary.
(e) Mortgage Not Insured./Borrower agrees that should this Security Instrument and the Note secured thereby not be
eligible for insurance under/tne National Housing Act within NINETY DAYS from the date hereof,
Lender may, at its option and noiwithszanding anything in Paragraph 9, reqnire immediate payment in full of alt sums
secured by this Security Instrument/’A written statement of any authorized agent of the Secretary dated subsequent to
HINETY DAYS from the dntwe hereof, declining to insure this Security Instrument and the Note secured
thereby, shall be deemed conciusive proof (of such ineligibility. Notwithatanding the foregoing, this option may not be
exercised by fender when the unavalability <i irsvzance is solely due to Lender’s failure to remit a mortgage insurance
premium to the Secretory.

10. Reinstatement. Borrower has a right to be reinstated-if Lender hus required immediate payment in full because of
Borrower's failure w pay an amount due under the Note or this Gecurity Instrument. This right applies even after foreclosure
proceedings are instituted. To reinstate the Security Instrument, Borrowe: shall tender in a lump sum all emounts required to bring
Borrower’s account current including. to the extent they are obligations of Borrower under this Security Instrument, foreclosure
costs and reasonable and customary attorneys’ fees and expenses propar!; mssociated with the foreclosure proceeding. Upon
reinstatement by Borrower, this Security Instrument and the obligations that it £ecurts shail remain in effect as if Lender had not
vequired immedinte pnyment in full. However, Lander is not required to permi. reinstatement if: (i) Lender has accepted
reinstatement after the commencement of foreciosure proceedings within two years immediatoly preceding the commencement of a
current foreclosure proceeding, (i) reinstatement will preclude foreclosure on different growids in the future, or (iii) reinstatement
w2l edversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Heleased; Forbearance By Lender Not u Waiver. Extension of the time of uayment or medification of
amurtization of the sums secured by this Security Instrument granted bv }ender to any successor in iriterest of Borrower shall not
opernte to release the ligbility of the original Berrower or Borrower’s successor in intevest. Lender ahali nol be required to
commence proceedings against any successor in interest or refuse to extend time for pnyment or otherwise mobfy amortization of
:he sums secured by this Security Instrument by reason of any demand made by the eriginal Borrower or Borrower’s successors in
interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right
or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this
Security [nstrument shall bind and benefit the successors and nssigns of Lender and Borrower, subject to the provisions of
Paragraph 9(b). Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signa this Security
Instrument but does not execute the Note: (n) is co-signin; this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the aums
secured by this Security Instrument; and (c) agrees that the Lender and any other Barrower may agree to extend, modify, forbear or
make any uccommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.
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13. Notices. Any natice to Borrower provided for in this Security Instrument ghall be given by delivering it or by mailing it by
first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or any
other address Borrowsr designates by notice to Lender. Any notice to Lender shall be given by first ¢lass mail to Lender's address

stated hersin or any address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall be
deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Security [nstrument shail be governad by Federal law and the law of the jurisdiction in
which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicta with
applicable luw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given ane confsrmed copy of this Security instrument.

16. Assignment of Rante. Burrower unconditionally assigns and transfers to Lender oil the rents and revenues of the Property.
Borrower authorizes Lenaer or Lender's agents to collect the rents and revenues and hereby directa each tenant of the Property to
nay the rents to Lender‘or fxnder's xgents. However, prior to Lender's notice to Borrower of Borrower's breach of any covenant or
agreement in the Security lustroment, Borrower shall collect and receive nll rents and revenues of the Property ns trustee for the
bLenefit of Lender and Borrowsr, This nssignment of rents constitutes an absolute assignment and not an agsignment for additional
secunty only.

If Lender gives notice of breach to Herrawar: () all rents reccived by Borrower shall be heid by Borrower as trustee for benefit of
Lender only, W be applied to the sums sectrod Ly the Security Instrument; (b) Lender shall be entitled to collect and recejva all of
the rents of the Property; nnd (c) each tenant of tne Property shall pay all rents due and unpaid to Lender or Lender’s agent on
Lender's written demand to the tepant.

Borrower has not executed any prior assignment of-%iiz rents and has not and will nat perfarm any act that would prevent
Lender from exercising its rights under this Paragraph 16.

Lender shail not be required to enter upon, take control of or (meintain the Property before or after giving notice of breach to
Borrower. However, Lender or a judicially appointed receiver may do (0 ¢ any time there is a breach. Any application of rents shall
not cure or waive any default or invalidate any other right or remedyof ender. This assignment of rerts of the Property shall
terminate when the debt secured by the Security Instrument is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further cavenaat and agiee as followa:

17. Foreclosure Prucedure. If Lender requires immediate payment in full undr¢ Paragraph 9, Lender may foreclose
this Security Inctrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing
the remedies provided in this Paragraph 17, including, but not limited to, reasonable atiorneys’ fees and costs of title
evidence,
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18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

20, Hiders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreementa of each such rider shall be incorporated into and shall amend and supplement
the covenants and ngreements of this Security Instrument as if the rider(s) were a part of this Security Instrument. (Check
applicable box(es)|

. ' Condorinium Rider " | Graduated Payment Rider [

|
el

Growing Equity Rider

Planned Unit Development Rider "¢ Other(s) |specify)

BY SIGNING BELOW, Barrower accepis und agrees to the terms and covenants contained in this Security [nstrument and in any
rideris) executed by Borrawer und recorded with it.

Witnesses: TY R —Zr .
i R o i Tvaases gl
Y, S ¥ - ‘ "—';":":-" : o {Seal)
/LUTZ F. VERDECANNA -Borrower
. (Seal)
-Borrower
(Seal}
Borrower
(. (Seal)
-Borrower
e e - — IBpace Bolow Thin Line For Acknc=.cdgment)
STATE OF ILLINOIS i , COOK County ss:
Lo 0o «?(& AR 7 TS + & Mothry Public in and for said county and state
do hereby certify that  LUIZ F. V'ERDECANNA T Xtra s i ¢
, persenaily known
to me to be the same personis) whose numels) IS subscribed to the foregoing instrument, appt arad before me this day in
percon, und acknowledged that -2« signed and delivered the said instrument ag A e A free and voluntary
act, for the uses and purposes therein set forth.
Given under my hand and offictal seal, this 27TH dayof  JANUARY , 1992
My commission expires: . i / /y / )
SN B Y IV _-A_L(V’LJAJM
Notary Public
w
3
This Instrument was prepared by: , ‘:?.
MIDWEST NATIONAL MORTGAGE CORPORATICHN oAy t;
1420 KENSINGTON ROAD, SUITE 209 c.me.i,,.lnfm; s
OAK BROOK, ILLINOIS 50521 frﬁ)mc Sttt of gy a:

ko Ex Expwes Octoper 1, 1995
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