b

it UNOF FICJIAL C OPyfos16s7

WO CHICAGO, IL 60629 A
¥ 99 FE8 13y 3 03 09 6x-
Q\’f RECORD AND RETURN T0: ALY
THE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSOCIATION OF ILLINOIS

5501 SOUTH KEDZIE AVENUE
CHICAGO, ILLINOIsS 60629

' MORTGAGE

298935-2

Y LOT ¢ (EXCEPT THE SOUTH 86 FEET) IN BLOCK 84 IN FREDERICK . BARTLETT'S
" SINTH ADDITION TO BARILETT HIGHLANDS, BEING A SUBDIVISION CF THE
Wy NORTHWEST 1/4 CF SECTION 18, TOWNSHIP 138 NORTH, RANGE 13 EASY OF THE

@:.‘.'ERIIU groe CAEACRTGAGE FURM L 112091 RICD 900821 T invetr 734

/ ATTENTION: LAURLE GRON [Space Shove This Line For Recorthing Data} - -—--— o om——em -

THIS MORTGAGE ™ Secdrgd Instrament ") s yavenon - FEBRUARY - 5, 1992 . The mortgagor is
LEVONN E. MC CURRY
\\q AND ANNA M. MC CURRY, HUSBAND AND WIFE
o
A
n C'Borrower ™ This Securntty nstoienent s gaveis s
i \ THE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSOCIATION OF ILLINOILS
N
wiich 15 orgamized and existing upder the laws of  UNITED (STATES OF AMERICA . und whuse
address s 4242 NORTH HARLEM
NORRIDGE, TLLINCIS 060634 {Cender”). Borrower owes Lender the principal sum of
ONE HUNDRED TWENTY ONE THOUSAND
AND 007100 Dotlars (LS. § 121,000.00
This debt iy evidenved by Borrower's nole dated the same date as this Secunty Instrument ¢ Note™), which provedes for
monthiy payvments, wadt the Tull debt, o pob pand carhier, due and payable on ®aRCH 1, 2007
This Sevunty instrument secures to Lender: (a) the repuyment of the debt evidenced by the Note, with mterest, and all renewals,
exdensuty amd modications of the Notes () the payment of all othes sums, wuh inferest, advanced under paragraph 7 i
profect the security of this Secunty Instrnients and () the performance of Borrower's Jovenants and agreements under this
- Seeutity lustrument and the Note. For thas purpose, Borrower does hereby mortgage, grant and/conyey o Lender the tollowiny
— described property located i COOK Coanty. [lhnwis:

\'n THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, .
“J s
<
-
b
&
19-18-113-013 ¢
n}
which has the address ot 5636 SOUTH NEW ENGLAND, CHICAGO Sireat, City ,
ithnor €0638 ("Property Address™):
Zip Cnde
0es5 1029
HLINOIS St Farnily-Fannic Mee Freddie Mac UNIFORM INSTRUMENT Tage T 8 Form 3014\ 9/90
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S, Harard or Prop 114 Borfnwe dp nprveding sting or hcmutk-r vrected on

Fioperty maured wgamst loss by fice, huzards meluded within the term "extended coverage” and any ther hazards, including
tluods or tHovhing, for which {ender requires isarance. Thes insurance shall be mamtained in the amounts and tor the pcrlnds
that Leader roguires. The surance carrter providing the insurance shall be chosen by Borrower subject ta Lender’s approval
which shalb not be unreisomably withheld. I Borrower fails to mantain coverage described above, Lender may, at Lender’s
option, ohtain coverage to protect Londer's nghts i the Property in accordance wath paragraph 7

Al msaence pohicies and renewals <halt be aeceplable to Lender and shadl include a .».ldm.lunl mortgage clause, Lender

shatl have the nght to hobd the policies and renewals. IV Leader requines, Borrower shall promptly give 1o Lender ali receipis of

pad pramiums and renewal notices, In e event of {oss, Borrower shall give prompt aotice o the insurance varmier and Lender.
Londer may ke proat of Toss o not made promptly by Borrowet.,

Unless Lender and Borrower otherwise agree i weiting, insurance proceeds shall be apphed 1o sestoraton or repair of the
Proprerty damaged, o the restoration or eepar s economgeatly feasibie and Lender’s securty s nof fessened. i the restoralion or
repinr 1 not ceotomically feasible or Lender’s security would be lessened. the msurance proceeds shall he apphied to the sums
secttred by ths Secunty Iestrument, whether or not then due, with any excess piid 10 Bogrower, It Borruwer abandons the
Property. or dees not answer withir 30 days a notice frons Lender that the insurance varrier has offered 1o settle s clam, then
Lender may oolldds the insirance provecds. Lender may vse the proceeds o repair o restore the Property or 1o pay suts
secured by this Secumty Tstriment, whether or not then due. The J0-day period will begin when the aotice 15 given.

Undess Lender i Borrower otherwise agree i wnting, any applivation of proceeds 1o principal shall not extend or

potpone the due date i tie monthly pavments refersad to i paragraphs | and 2 or change the wmount of the payments, If

under paragraph 71 the Propeits as aoquired by Lender, Borrower's sight o any insurance policies and proceeds resulting from
itttz o the Praperts proo 20 00 egnsition shall pass (o Letder to the extent of the sums secured by this Securify [Instrument
imnediately prior to the acquisingn

6. {Occepaaey, Proservation, Maditenace and Protection of the Property; Borrower’s Loan Applivation; Leascholds,
Borrower shall occupy . extablisdi, and waestie Property as Borrower's principal residence within sixty days abler the execation of
this Secunts Instrument and shall contiue 70 ogeupy the Property as Borrower™s principal residence for at least one year atter
the date of vecupaney, unfess Lender otherwise sgrees 1 wating, which consent shall not be unineasonably withheld, or univss
alenaating vircimsigives vust which are beveis? Borrower's control. Borsower shall not destroy, damage or unpair the
Properts, allow the Propeity (o deteriorite or comipiwaste on the Property. Borrower shall be i default 11 any forteiture
action or proveading, whether sl or criiminal, 1 begun thatan beader’s good fanh judgment conld resultCin furferture of the
Propetty or othenaise ntterally impair the lien created by this Secury Instrument or Lender's security iderest. Borrower may
cure stieh a detisalt and restate, s provided i paragraph 18,0y caustog the action or proveeding to be disissed with a rubing
that, in bender's good tuth detonmation, precludes torfeitwe 0¥ the Borroswer's mierest 1 the Property or other mutenial
upament ol the Bien created by s Secioty Instroment or Lenders secunts snterest. Borrower shall also be i default if
Borreser, danmnyg the foan applivation process, gave nuterally Ladse or Gnicetcte intornmtion or statements W Lender (or fuiled
te proside Lender with any msaternal snformation) m connection with the Joan <videnced by the Note, including, but aot hauted
o, representations concerming Burrower s secupaney ot the Property as aprsiaval cesidence, 11 this Secunty Tostrument is on i
feasehold, Bortoseer shafl comply with abl the provisioas ot the fease, [F Borrbar acquires fee ntle o the Property, the
easehiold waid the tee tithe Sall mot merge unless Lender agrees to the merger in writieg

7. Protection of Lender’s Righis in the Property. It Borrower fails to pgrlunn the cotenatits and agrecments contaned i
thee Secnrity destoument, o there oo degal proveeding that may sigmticantly atfect Lenders rights i the Propenty (such as a
proceeding i banksupicr, probate. tor comlemmation or forfature or to entoree laws or regulinons), theo Lender may do and
ras tor whatever s necessiry W protect the valie of the Propecty and Lender's nights i the Peopats Lender's actions may
medude pavine amy sums sequred by hen whih s prionty over this Secunty Instwment, applaring in court, paying
reasomable attormeys” fees and entening on the Property to make repaes, Although Lepder muy take action ader this paragraph
* Leader does net have nooduo so

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Seaurity Instiumient. Unless Borrower and Lender agree 1o other terms of paymeat, these amonpts shu)l bear interest from the
date of dishirsement st the Note zate and shall be payable. wath interest, upon notice trom Lender to Borrower requesting
payinent.

8. Mourtpape Insyrance. T Lender requured mortgage insurinee as o condition ot misking the loan secured by this Secunty
Instrument, Borrower shall pay the presuaims required o mantaim the mortyage insugance m effect. It for any reason, the
worgage wsurance vevenage reguired by Lender Tapses or ceises 0 be m etect, Borrower shall pay the presuums reguired o
obtn coverage substantally equivalent to the mortgage nswrance previousiy i etiect, at a cont substantially equivalent to the
vomt o Bonower of the notgdge stzance previousty ineffect, from aa ddtermte mortgage msurer approved by Lender, 1
substantiadls equevateat mortgage msuzance voverage 1s ot available, Borrower shall pay to Lender cach month a sum esqual to
ane-tweltth of the yeurly mortgage msurance premium beng paid by Boreower when the insurance coverage fapsed or ceased to

be in etfect, Lender will accept, use und retan these payinents as s loss reserve s Diew of mortyage msurance. Loss reserve
OPS 1091
Form 3014 9:90
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7. Transter of the PRap®riy W obticidl infelasiad Bordser. Nalb Acash pait olfthe Property or any interest i ot

i ol or tansferred Gor if a bene bl mterest in Borrower & sold or tiansferced amd Borrower 15 not u natural person) withoul
LCTET e writlen consent, Leader may. at sts option, require iamedsate payment an full ot all sums secured by this
Secunits Instrument. Howeser, this option shalt ot be exervised by Lender f exercise 1s prolibited by federal luw as of the date
of this Sevunty Iastrument, )

I Lender exerdises this opton, Lender shalt give Boreower aohice o acceleration. The notice shall provide a period ol not
fee than 30 days trom the dats the notice s delivered or maded within which Borrowee must pay all sums secured by this
Securits Instrument. 1 Borrower tals to pay these sums prior to the exprration ot this period, Lender may invoke any remedies
permitted by this Secunity bnstruinent without further notice or demand on Borrower.

18. Burrower's Right to Reinstate. 11 Borrower meets certan condiions, Horrower shall have the nght w have
entorcement of this Secunty Iestrment discontinned at any time prior to the carher oft (&) § days (o such other period as
applicable Baw may specity for reinstatement) hefore sale of the Property pursitant to any power of sale contained i this
Secunty Instrument; or (b entry of ¢ judgment entorcing this Secunty nstrument. Those conditions are that Borrower: (4) pays
bender all sums which ther would be due under this Secunty [nsteument and the Note as 1F no aceeleration had oceurred; (b)
curen s detault of any ofher covenants ar agreements: (0) pays all expenses meurred moentorang this Security Instrient,
meluding . bt not Snted o, reisomable attornevs” feess and (d) takes such wction as Leader may reasonably require to assuge
that the Lien of tsdiecunty Instiwnent. Leades's sights i the Property and Borrower's obligation to pay the sums secured by
this Securty Instrdneas, shall contipue uachanged. Uipon reinstatement by Borrower. this: Securily  Enstrument and the
abligations sevured herehiyShall remam fully ettective as it no aceeleritson hid occuered. However, this right to reinstate shall
not apply an the case ot wectaation uader pasagraph 17

19. Sale of Note; Chanseof Loan Servicer. The Note or a partial mierest in the Note (together with s Secanty
fstrumen) may be seld one or o tames without poior aotice to Borraser, A sale iy resull v a change in the enlity tknown
s the "Loan Serviver™y that collécts manthly pavaents due under the Note and this Securnty Instrument. There also may be one
o more Changes of the Loan Servicer upechied 1o a sale of the Note, [ there i a change of the Loan Servicer, Borrower will be
stven waiten notice of the change i accordan e vath paragraph 14 above and apphicabl law, The notie will state the name and
address of tie new Loam Servicer and the address o whach payments should be made. The notice wall also contamn any other
intormation required by apphable L

20. Huzardous Nubstances. Borrower shall cor/vaise o permit the presence, use, disposal, storage, or releise ot any
Hazardous Substances on or 1 the Property. Borrower shatl not do, nor allow anyone else to do, anything atfecting the
Property that =~ i siofatien ot any Ersronmental Law. The preceding two seatences shall not apply to the presence, use, or
simage on the Property ot small guantives of Hazardous Subsandes that are generally recogmized te he appropriate to normal
testdentrah uses and o mantenanse of the Properts.

Borrower shall prompily pive Lender wrtten notice of any ainvestgation, clanm, demind, Jawsiit or other action by any
sovernmental or regulatory agenvy o prvge party myolving the Propey and any Hazardous Substance or Environmental Law
of which Borrowes hies avtus] knowledge, H Borrower Tearns, or is notiicd byoany governmental or regulatory authority, that
any retenal or other remediation of any Hazardous Substance atlecting the Propertyas necessary, Borrower shall promptly take
bl mecessary remedith actions i accordance with Environmental Law.

As used m this paragraph 20 *Hazsrdous Substanves” are those substances dediicd s e or hazandous substances by
Enviconmental Liw and the foilowmg substances: yasoling, kerosene, other flammaole of toxie petroleum preduets, toxic
pesticides and herbiowdes. volatile solvents, matenals contaming ashestos or formaldehvde, snd radioactive materials. As used
thee paragraph 200 “Environmental Law ™ means federal Laws and Laws of the jurnsdiction whe'e tie Property s located that
cebate Lo health, satety or covironmental pratechion

NONCUNIFORM COVENANTS . Borrower and Lender further covenunt and ugree as follows:

21, Acceleration; Remedies. Lender shull give notice to Borrower prior to acceleration Fotlowing Borrower’s hreach
of any covenant or agreement in this Security Tastrument thut not prior to accderation under piragraph 17 unless
applicable L provides otherwise). The notice sball spevify: (a) the default; th) the action required to cure the defuult;
(0) at dieve, nat lesis Gian 30 days from the dute the notice is given to Borrower, by which the defuult must be cured; and
1d) that Failure to cure the default on or befure the date specified in the notice may result in acceleration of the sums
secured hy this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
afarm Borrower of the right te reinvate after aceeleration and the right to assert in the foreclosure proceeding the
non-existenes of a defanlt or any other defense of Burrower to acceleration and foreclosure, 1f the default is not cured on
or hefore the date specitied in the nolice, Lender, at its option, may require innedinte payment in full of all sums
secured be hia decurity ostrument without further demand and may foreclose this Security Instrument by judiciai
proceeding. Leader shidl be entitled 1o coilect ail expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not hmited to, reasonable attorneys' fees and costs of title evidenee,

22 Reteane. Upon payment of alt sums secured by this Secunty Instrument, Lender shall release this Secunity Instrument
sithout charee o Borrower. Borrower shadl pay any recordation costs,

23, Waiver of Homestead, Borrower waives all nght of homestead exemption in the Property, OPS 1083

Form 3014 "915.‘-0
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{1 ar' Treasory ndex-Rat apS-F Rate”Contersion Qption}

THIS ADJUSTABLE RATE RIDER is made this 5 I'H  day of FEBRUARY .19 92 | andis
incorporated into and shall be deemed to amend and supplemernt the Mortgage. Daed of Trust or Security Deed (the
“Securitly Instrumant’} of the same date given by tha undersigned {ths "Borrowesr") to secure Borrower’s Adjustable Rate

Note (the “Ncte”i to
THE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSOCIATION OF ILLINOIS

Ithe ‘Lender’) of the same date and covering the property described in the Security Instrument and focated at:

5636 SQUTH MNEW ENGLAND, CHICAGOC, ILLINOIS 60633
VR per e, Lapess)
THE MOTE CONTAINS PRUVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY. THE NOTE ALSOQO CONTAINS THE CPTION
TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVEMANTS. In addition to the covenants and agresmeants made in the Security Instrument, Borrawer and
Lender further covenant and agrae as follows

A, ADJUSTAFRCE INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Mote provedis for an initial interest rate of 4.7500 % Tha Note provides for changes in tha adjustable

interest rate and the riicnthly payments, as toilows
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A} Change Datesc

Tha adjustable intarest rato’i v il pay may change on the first day of MARCH .19 93 andon
that day evary 12th month the.catter. Each data on which my adjustable intarest rate could change is cailed a "Change
Date.”

(8! The Index

Baginning with the first Change Date. my aogjiustable interest rate will be based on an Indax. The “Iindex” is the weaekly
average yield un United States Treasury securitins adjusted tc a constant maturity of 1 year, as made available by the
Fedaral Reserve Board. The most recent Index 'igire available as of the date 45 days before each Change Date is called the
‘Currant index.”

It the Index is no longer available, the Note Holder !l choose a new index thal is based upon comparable information.
The Mote Holder wiil give me notice of this choice.

{C) Calculation of Changes

Bafore each Changa Date the Maote Hotder will calculate my ~arl interest rate by adding TWG AND
THREE FOURTHS percantage points { 20 75330%) to the Current index. The Note Holder will than
round the result of this addition to the nearest one - sighth of Gne‘percentage point {0.125%). Subjech to tha limits stated
in Seaction 4i0) belaw, this roundad amount will be my new interest rat util the next Change Date.

The Note Holder wili then determine the amount of the monthly paviant that would be sufficient to repay the unpaid
principal that | am expected 16 owe at the Changa Date in full on the Maturity Da‘a at my new interest rate in substantially
aqual payments The result of this calculation will be the new amount af my inont’dy paymant.

(D} Limits on Interest Rate Changes

The i~tarest rata ) am required to pay at the first Changn Date will not bs graater thi= 6.7500 % or tess than
2.7500 % Thereafter, my adjustable interest rate will nover be ilicressad or decrsased on any singls
Change Data by mara than TWO percentage pointisi i 2.0000 %) from the rate of

intetest | have bieen paying for the preceding twelva months. My interest rate will naver ba greatenthan  10.7500 9%,
which is called the "Maximum Rate”

{E) Effective Date of Chanyges
My new interest rate wili hbecome effective on each Change Date. 1 will pay the amount of my new manthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthiy paymenichanges again.

(F} Notice of Changes

The Note Holder will deliver or maii to me a notice ¢f any changes in my adjustable interest rate and the amount of my
monthly payment befora the ciiective date of any change. The notice will include information required by law to be given
me and also the title and talephone numbar of a parson who will answer any question | may have ragarding the notice.

B. FIXED INTEREST RATE OPTION
Tiwe Nota provides fFor the Borrowaer's option {o conveort from an adjustable interest rate with interast rate Hmits to a
fixed interest rate. as follows.

5. FIXED INTEREST RATE CONVERSION OPTION

{A) Option to Convert to Fixed Rate

| have a Conversion Option that | can exercise unless § am in default or this Section 5(A) will not permit me to do so.
The "Conversion Option” is my aption to convert the interest rate { am required to pay by this Note from an adjustable rate
with interest rate limits to the fixed rate caiculated under Section 5(B) below.

The conversion can only take place on a datels) specified by the Note Holder during the period beginning on the first
Change Date and ending oun the tifth Change Date, Each date on which my adjustable interest ralo can convert to the naw
tixed raote is called the ‘Conversion Date.” DPS 408
MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER ~Single Famity--1 Year Treasury Index—Fannja Mas Unitorm (nstrument,Form3118,1/89
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