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--------- S MORTGAGE
THES MORTGALGYE 4 Security Instrument’’) is given on ... January V7, ,
19 .92 The morgager 2 ,AJ.f.'l!'l(‘..“‘...xl-....W.‘?.‘."F:‘.l.l...t.‘.?.d..({!.l.f.'.‘?.l...i.\.....f‘.u‘.’*‘.'.f.‘.L.l. sohis wifes
............... “Borrower '), This Security Instrument is given 1o o
AMJTY SEDERM BA ‘u,q 'nl ........................................................ . which is organized and ex:slme
under the laws of .. 2! ‘.F‘.....‘?.l.“‘ fStates of America . ang Whose addPess S oo roeorereeee e,
7151 West 1591h -Straet — Tindey Peirk, 1inoky $047F 3695 - - oo ... ("Lender™).
Borrower owes Lender the principal simof .==-T-notTo-ooTosascsracorsooonoieventy Five Thousand
) Sand NoJiR0Lhssm o mm s Dollars (UyS. 8 .. 72,000, 00.....). This debt is evidenced by Borrower’s note
o dated the same dare as this \LLurm lnxlmmcn i Mate™"), which growdes for monthly payments, with the full debt. if not
bt pard earhier, due and pavable on .. March 1, 2007 L . This Security [nstrument
Iy secures to Lender: ta) the repayment of Lhc dt‘b! guiferced by the Note, with interest, and all renewals, extensions and
L mxdifications of the Note: (b) the payment of all other sanis, with interest, advanced under paragraph 7 to protect the security
), of this Securtty Instrument; and (¢) the performance of Borrgwer's covenants and agreements under this Security [nstrument
and the Note, For this purpose. Borrower does hereby mortgagesgrant and convey to Lender the following described prop-
enty Jocated oo TR Covk ... e N e e County, [llinois:
See attached,
@&
| N
which has the address of . k2399 South Wilshire Drdve. ... ... .. Orland Bavk ... ... , o)
[$areet) 1City) w
maows . 604l Property Address”):; pd
[£1p Cindel a
&

TOGETHER WITH all the simpravements now or hereafter erected on 2 property, and all easements, appurtenances,
and fixtures now or hereafier & part of the property. All replacements and addutions shail also be covered by this Security
fnstrument. Al of the foregoing 1s referred to in this Security Instrument as the ' Property ™

BORROWER COVENANTS that Borrower is lawfully seised of the estate herchy corveyed and has the right to mortgage.
grant and convey the Propertv and that the Property 1s unencumbered. except for encumbrances of record. Borrower warrants
and will defend generally the title (o the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants tor national use and non-uniform covenants with linited
vartations by jurisdiction to constitute @ unifarm security instrument covering real property.

JLLINOIS —Singic amiy—Fsnnie Mao/Freddie Mac UNIFORM INSTRUMENY Form 3814 /90 ipage / of 6 pages)

Product #4713 1991 SAF Systems & Forms, Inc.
Chicage, IL» 1»800-3233000
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24. Riders to this Security Instrument. [ one or more riders are executed by Borrower and recorded together
with this Security Instrument. the covenants and agreements of each such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicadle boxies))

(| Adwstable Rate Rider ! Condominium Rider G I—4 Family Rider
J:\ Graduated Pavment Ruder E\] Planned Unit Development Rider D Biweckly Payment Rider
[ 5 Balloon Ruder D Rate Improvement Rider [} Second Home Rider

L
[:j Otherts) [specify]
BY SIGNING BELOW. Borrower accepts and agrees Lo the terms and covenants contained in this Security Instrument
and 10 day nider(s) executed by Borrower and recorded with i,

Withesses: ~F
. Vv "
criiiiiie N ‘\'L__/,r.'t..,‘fz%*f:ff.. ( ...... /f’wvw[/ ............ (Seal}

Jafes J. Russell — Borrower
Social Sccx‘;r':ly Number .
.......................................... X ..(r.:.‘.i.l,f‘.v.-.{-. L\u{»\uJ ek Konn .o (Seal)
Carol K, Russell
—Borrower
Social Security Numbher. ...
{Spez= Roinw This Line For Acknowledgment]
STATE OF ... Lilinoels . ..
| s
COUNTY OF ... ... Cook o
... the vndersigned , @ Notary Public in and for said county and state, do le/eny certify that
CooJames S Russell gud Carol K, Russell, his.wife....... ... ...... . , persorally appeared
before me and 1s (are) known or proved to nie to be the person(s) who, being informed of the contents of the foregoing
insirnment, have executed same, and acknowledged said instrument to be. . oo .t.h.'? 1r. free and voluntary act
(s, her, theiy
and deed and that ... }f?lﬁ;&' ...... executed said insirument for the purposes and uses therein set forth,
the, she, they)
Witness my hand and offivial seal this. .. ... N W 4 DU day of...January ............ , 19..92..

My Commission Expires: rwwrh"‘bmc‘;&' srare

|
! F\NE -~ . 7 N
AN S N o ) TIPS 2D (SEAL)

NGhr . B 2 Y I e . e
¥ P‘--Jrlu. et 2t i.{‘p-,\,: h Maotary Public

My Coyrg s : I

LA L ST T .
e J/ f"/j .,
. e f i

AMITY FEDERAL BANK

This instrument was prepared by.. .. .. R ita, B.r.ink;ét bk isiidd ) A e st
am \}J} 1/ FOR Sﬁ_‘fﬂﬂnGS o
T 7151 WEST 15%9th S IRERT

,{*' Tiatey Park, 1L wau 380  (poge 6 of 6 pujes)
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I

Al insurance molicies and renewals shalf he acceptadle to Leader and shall include a standard morgage clause. Lender
shali have the night to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender ail receipts
of pawd premiums and renewal notices. In the event of loss, Borrawer shafl give prompt notice to the insurance carrier and
Lender Lender may make proof of foss it not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or repair
of the Propeety damaged, if the restoration or repair s evonomically feasible and Lender’s security is not fesrened. If the
restoration or repair s ot economically teasible or Lender’s secunty would be lessened, the insurance proceeds shall be
apphed 10 the sums sevured by this Secunity Instrument. whether or not then due, with any excess paid to Borrower. I Borrower
abondons the Property. or does not answer within 30 days a notice from Lender that the insurance carries has aftered 10
wettle a claim, then Lender may collect the fnsuranee proceeds. Lender may use the proceeds to repatr of restore the Property
or 0 pay sas secured by this Security Instrument, whether or aot then due. The 30-day period will begia when the notice
N given.

Unless Lewder and Borrawer otherwise agree in writing, any application of proceeds 1o principal shalt nou extend
or postpone the due ddiz of the monthly payments referred w in paragraphs | and 2 or change the amount of the payments.
I wwier paragraph 11 Ao Propenty i acquired by Leader, Borrower's right to any surance policies and proceeds resulting
trom damage to the Propsy prior to the acquisition shall pass to Lender 1o the extent of the sums secured by this Security
Instrutnent ionmediately pivi I the acgusttion.

6. Occupancy, Preserdation, Maintenance and Protection of the Property: Borrower’s Loan Application;
Leaseholds.  Borrower shall vefuny, establish, and use the Property as Borrower's priacipal ressdeace within sixty days
after the execution of this Secueity instenmen and shall contnuge 10 occupy the Property as Borrewer's principal residence
for at teast one year after the date ofposuzancy. unless Lender otherwise agrees in writing, which consent shall not be
wnreasonabiy withheld, or unless extenuaiing cizcumstances exist which are heyond Borrower™s control. Borrower shali not
destrov . damage ur ympare the Property. allody the Propenty o deteniorate, or commit waste ob the Property. Borrower shail
e n detault i any forfeiture weton o proceeding, whether vl or crumunal, is begun that wr Leader’s good faith judgment
conld resalt in forterture of the Property or utherwise aatenially impast the en created by this Security lnstrument or Lender's
sectrny interest. Borrower may cure such a defauteandremstate, as provided wn paragraph 18, by caustng the action or
proceeding to be dosmissed with a ruling that. in Lendet’s good faith determination, precludes forfenure of the Borrower's
interest in the Property or other matetial impairment of the fien created by this Secunty Instrument or Lender’s seeurity
nterest, Borrawer shall atso be in defaudt if Borrower, during the loan application process, gave materially false ot maccurate
snformation or statements to Lender (or failed w provide Lender vitbany matenial information) in connection with the loan
evidenced by the Note. nctuding. but not fimited to. representation:concerning Borrower’s occuparncy of the Property as
a prawetpal residence I this Security Insirument s on a leasehold, Borroy/er shall comply with all the provisions of the lease.
[f Borrower acquires fee tile to the Propenty, the leaschold and the tee tiae shall not merge unless Lender agrees (o the
MefRer N Wity

7. Protection of Lender’s Rights in the Property. 1t Borrower fulle-w/perform the covenants and agreements
contamed n thes Security Invtrument. or there is 1 legal proceeding that may significaady aftect Leader's rights in the Propenty
(such as @ proceeding in bankruptey, probate, for condemnuation or forfeiture o to enfures faws or regulations), then Lender
ray do and pas for whatever s necessary to protect the value of the Propenty and Lender's nghts in the Property. Lender's
actions may inchude payng any suzas secured by o fen which has priority over this Secunity Ibstrument. appearing in court,
nuving reasonable attorneys” fees und epterng on the Property to make reparrs. Although Lenuer may take action under
this paragraph 7, Lender does not have w do so

Any amounts disbursed by Lender under this paragraph 7 shall become additional debu of Borrawer secured by this
Secunty Instrument Unless Borrower and Lender agree (e other terms of payment, these amounts shath bear interest from
the Jate of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrowr requesting
payment

8. Mortgoge lnsurance. If Lender coquired montgage insuranve as a condition of makig the loan secured by this
Securay Instrument, Borrower shafl pay the prenuums required 10 mantain the morngage wmsurance in effect. If, for any
redson, the mortgage insurance coverage reqmred by Lender lapses of ceases to be in effect. Borrower shall pay the premivms
required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially
equivalent to the cost (¢ Bacrower ot the mortgage insurance previously in effect. from an alternate mortgage insurer approved
by Lender. It substantialiv equivadent mortgage insurance coverage 18 not avaifable . Borrower shall pay to Lender each month
o sum equal io one-tweltth of the yearly mortgage insurance premium being pad by Borrower when the insurance coverage
tepsed or ceased 1o be in effect. Lender will aceept, use and refain these payments as i foss reserve in lieu of mortgage
anurance  Loss reserve payments piay no longer be required, at the option of Lender, it morgage insurance coverage (in
the amount and for the period that Lender reguires) provided by an insurer approved by Lender ugain becomes availabie
and 15 vbuined Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a loss
reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law.
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LECAL DESCRIPTION

PARCED 1

Vhe East 47,50 fect of the West A7.4% teet of the South 81,50 feer of the
North 101,24 Teer of fot 3 in Ravinia Clens, a Planned Unit Development,
heine o resubdivision of part of Orland Center Subdivision of part of the
North Fast /4 of Sectien 16, Township 36 North, Ranpe {2 East of the Third
Priucipal Meridian in Cook County, Illinois,

PARCEL : '

.

Fasement Tor incress and eyress for the benetit of Parcel | as created by

e Loration of Covenants, Gonditions apd Restrictions recorded June 29, 1990

as Documente 80312069 and amendrent recerded as Document 90450959 and by deed

from East Sy Bank and Trust Companv, as Trustee Under Trust Apreement dated
April 34, 5—WP hn\wn as Trust Number 1968 to

]_u“__ M_)_.}_' as Document Tvl ocf }L:a f{ﬂ"wlﬁ in (Iran‘;:_ﬂ(}u,mnz—y‘.

recorded
Hi{nois.

Marteager also herebe waines e the mortgegee, {65 successors and assigns, as
pasvments appurtesanl £ Yie above described real estate, the easements setf forth
o the Declaration of Covenanty, Londitions and Restricticns recorded as Document
GO LIgaY sad morteapors makestiids convevance subject tou the easements and
arreemonts reserved for the bewelit of adjoining parcels in said declaratlon, which
is incorporated lerein by referencs rtherato for the benefit of the real estate
above described.

PIN 27 b 206 U1
PINOCH ib 206 QU2 Atects property in quiesCion and other property.

686026




LAY U i e AAbprs D [RiYer

. . . 17 January 92
THIS PLANNED UNIT DEVELOPMENT RIDER s made this ... ... t .E ............. day of ' 19 .

and s ancorporated inte and shall be decmed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Securiey Enstrummentt™ ) of the saumne dhite, griven by the undersigned {the “Borrower™) to secure Borrower's Note to

CAMITY FEBERAL. BANK FOR SAVIE {the “Lender’’)
of the same date and covering the Property described in the Security Instrument and located at:

LR L R shd e Drdye Orland Pork,
{Proparty Addressi

The Property includes, but is not imited to, a parcel of land improved with a dwelling, together with other such parcels and
Agreement dated Dec. 7, 1991

[Name o Flanned Unm' Devetlopm

(the “PUD™ The Property also inclades Borrower's interest in the homeowners association or eguivalent entity owning or
managing the cominon arcas and facitities of the PUD (the “Owners Association™) and the uses, benefits and proceeds of
Borrower's mnterest

PUD CovixasTs. In addition to the covenaiis and agreements made in the Security Instrument, Borrower and
Lender further coenans and agree as follows:

A. PUD Oblizations. Borrower shall perform all of Beorrower's obligations under the PUD's Constituent
Documeants, The “Consauwuent Documents™ are the : i) Declaration; (ii) articles of incorporation, trust instrument or any
equivitient document whrlhicreates the Owners Association; and (1) any by-laws or other rules or regulations of the Owners
Association. Borrower stall nromptly pay, when due, all dues and assessments imposed pursuant 1o the Constituent
Documents.

B. Hazard Insurance. S0 l0ag as the Owners Associution maintains, with a generally accepted insurance carrier, a
“master” or Chlanket” pohey insyriy g the Praoperty which is satisfactory to Lender and which provides insurance coverage
it the amounts, for the periods, and/against the hazards Lender requires, including fire and hazards included within the terin
“extended coverage,” then:

(13 Lender watves the provisios in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the vearly premiumanstailments for hazard inssirance on the Property; and

(i) Borrower's obligiution under Uniform Covenant § to maintain hazard insurance coverage on the Property is
deemed satistied 1o the extent that the required coverage is provigded by the Owners Association policy.

Borrower shall give Lender promipt notice oi 20y lapse in required hazard insurance coverage provided by the master

or blanket policy.

In the event of a distribution of hazard insuranc: proceeds in leuw of restoration or repair following a loss to the
Praperty or to commaon areas and facihities of the PUD, any (iroczeds pavable to Borrower are hereby assigned and shall be
paid to Lender. Lender shalt apply the proceeds to the sumuicectced by the Security Instrument, with any excess paid to

Borrower.

C. Public Liabiitty Insurance. Borrower shall take such gctizins as may be reasonable to insure that the Owners
Associaton maintams i pubiic habithiy insurance pohicy gcceptable in firni, amount, and extent of coverage to Lender.

1. Condemnation, The proceeds of any award or claim for damigss, direct or consequential, payable to Borrower in
conpection with any condemanation or other taking of all or any part of the Porcjierty or the commeon areas and facilities of the
PUD. or for any convevance in hew of condemnation, are hereby assigned and s'aid! be paid to Lender. Such proceeds shall
beapphed by Lender to the sums secured by the Security Instrument as provided in Ueiform Covenant 5.

E, lender’s Prior Consent. Borrower shall not, except after nonice to L<rder and with Lender's prior written
conserit. etthier partition or subdivide the Property or consent lo:

(1) the abandonment or termnation of the PUD, except for abandonment or t<rmination required by law in the
case of substantial destruction by fire or other casualty or in the case of a taking by condemr ation or eminent domain:

(i) any amendment to any provision of the “Caonstituent Docuntents™ if the prayision is for the express benefit
of Lender,

(i ternunation of professional management and assumption of sel-management o.' the Owners Association;
or

tiv )y any action which would have the effect of rendering the public liability insurance covirrge maintained by
the Owners Association unaceeplablie te Eender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then lender may pay them. Any
amounts disbarsed by Lender under this paragraph F shall become additional debt of Borrower secured by the Secunty
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursemient at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

BY S1GNING Brrow, Borrower aceepts and agrees to the terms and provisions contained in this PUD Rider.
. ) .
; cengeifesen /‘wtu ...... [PTOT Seal
TR T sincar)

ST S S SRR Sy R A U (Seal)
Carol K. Russell -Boreowe?

MULTISTATE PUD RIDER—Single family—FNMA/FHLMC UNIFORM INSTRUMENT 3150 12/83




