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This Agreement, made this 3t day of Jaumny s 1992 Dby

1 e s G S0 Mt ,

Jowner(s) of the (end hereinafter described ("Owner"}, and Sears Consumer
] ‘OFinancieal Corpcraticn, present owner and holder of the note and
(("mortgage first hereinafter described (SCFC");

v -0
. WITNESSETH =010

‘ “(WHEREAS, In crder to securs a_loan in the principal amount of

{: $ 40,000,100 plus interesc/thereon, Owner did execute a mortgage
in favor of SCFC, dated twt. 157 7499L which mortgage was recorded on

et 9, 4] , in the County oi— Uik , State of Iilimis
*?%'4-Hh-f18 , covering the premises at

A fhwrry e, Progpect teohes, I o0070
more particularly described in Exhibit "A’ attached hereto and made a part

hereof by veference,

WHEREAS, Wk Mortgag, e
("Lender"), is about to loan the sum of §___ 2i5,000.00, ___through a
promissory note to Owner, secured by a mortgage on and covering the
apove-described premiges; and

WHEREAS, Lerder is willing to make such loan, provided that the
mortgage held by SCFC is subordinated to the lien of the.aortgage
about to be made in favor of Lender as set forth above.

NOW THEREFORE, in consideration of the premises and other ‘veluable
consideration, the receipt of which is hereby acknowledged, IT IS5 i!EREBY
DECLAREZD, UNDERSTOOD AND AGREED as follows:

1. SCFC and Owner hereby covenant, consent and agree that the
above-mentioned mortgage held by SCFC is and shall continue to be
subject and subordinate in lien to the lien of the mortgage about to be
made in favor of Lender as stated above. SCFC and Owner further agree
that the lien of the mortgage in favor of Lender is and shall continue
Lo be a lien prior to and superior the the lien of the mortgage in favor
of SCFC.

2. SCFC and Owner declare and acknowledge that they intentionally
subordinate the mortgaage in favor of SCFC to the mortgage in favor of
Lender, and understard that in reliance upon and in consideration of this
subcrdination, Lender will make its leoan to Owner and Lender would not
make said loan but feor this subordination. ,/:7 ’
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3. Such subordination shall be for the principal sum of said note
of Lender and accrued interest thereon, but shall not apply to future
advances whether pursuant to a Future Advance clause or otherwise.

4. This Subordination Agreement contains the whole agreement
between the parties hereto as to the priority of the mortgage of SCFC
and the mortgage about to be made in favor of Lender, and there are no
other agreements, written or oral, outside and separate from this

Agreement, and all prior negotiations, if any, are merged with this
Agreement.

IN WITNESS WHEREQF, SCFC and Owner have executed this instrument on
the day and year( first above written.

SEARS CON IAL CORPORATION

date Vice Presiydnt

/

OWNER . ’ -
_ _,'*‘x f” ,/ oy e ,
BY:.Y A ji ) / e /?C'* - ?3
Printed Rame: fb&.i%tunﬁr 2 3
: ) ;;
OWNER A
; &
By: rvga, 7 o
Printed #ame: Bt Mirzinger
STATE OF SOUTH DAKOTA)
} SS:
COUNTY OF MINNEHAHA )
Or this e day of _auay , 199 _2 , before me
personally appeared R. L. L& Gouocio knowr to me to be the
Ass cuate Vice Prisizint of the corporation that is described

in and that executed the within instrument and acknowledged to me that
such corporation executed the same.

//[’pw/é)/ (é x/j ﬁt’

....... R ERRPPRTA S NotAry Pupli é"sfaﬁ//bf South Dakota

it » Mare £ Lomagiia -

::,ﬁi? ) —y My commisston expires:

’ L o L)AKOM\%D My Sonin.sian Expues 11:22:67
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STATE OF J
thnns ) 8S:
COUNTY OF )
S3%
on this __ Af) ||y day of Jon § oy , 199 7 , before me

personally appeared_  ‘yyp i Metziner . known to me (or satisfactorily
proven} tc be the person whose name is subscribed to the within instrument
and acknowledged the he/she executed the same for the purposes therein

contained.

1 . - - . f
A T g S f g:" JL Ao /( e 2 ﬂf""’
I Ngtar?’?ﬁblic, State of 1llimis

My commission expires:

L LN . P - .

STATE OF )

(LEinis ) 58:
COUNTY OF )

itk

on this A0 day of T , 199, , before me
personally appeared Ao Metzlne: j known to me (or satisfactorily
proven) to be the person whose name 'is cubscribed to the within Instrument
and acknowledged that he/she executed the same for the purposes therein
contained,

Pl
/s . - s
e . o /,/
A . —
u\J.f A --r:z . gt

. 'w“§ NCtary public,’ Stale of IU;nns

My commission expires:
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EXHIBIT A

LEGAL DESCRIPTIGN

L o IN TAIE AL BSIAGES, ING A SIEDIVISION OF THE NORIHAEST (/4 OF TE SOUTHWEST
174 Oy SECTION 23, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD
PRINCIEAL MERLDIAN, ACCORDING (0 PLAT THEREOF REGISTERED I[N THE
OVFLCE GETHE REGISTRAR OF TITLES OF COOK COUNTY, 1LLINGLS, ON
SEVTEMBERNZE, 1478, AS DOCUMENT NUMBER 3047481, IN COOK COUNTY,
FLLLNOLS.




