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RECORD AND RE?HRN TO:

NBD MORTGAGE COMPANY
v [3)
2000 SOUTH NAPERVILLE ROAD 920915777

WHEATON/ LLINOIS 60187

[Space Abore This Line For Recording Datu]

MORTGAGE

- e

6231096

02091377

THIS MORTGAGY ("Sevanty Instrument™) is givenon - FEBRUARY 3, 1992 . The morigagor is
DAN R. ARNOLD
AND BETTY L. ARNOLD, HUSBAND AND WIFE

{*Borrover ™). This Security Instrgiment s given (e

NBD MORTGAGE COMPANY

which 1 orgamized sad existing under the laws of THE STZTS OF DELAWARE , and whose 'CD

address s 500 TOWER DRIVE

TROY, MICHIGAN 48098 CLender®). Borrower owes Lender the principal sum of
ONE HUNDRED THIRTEEN THOUSAND

AND 00/100 Dallars (U.S. $ 113,000.00 ),
This debt is evidenced by Borrower's note dated the same date s this ‘Security [nstrument ("Note®), which provides for
moathly pavments. with the full debt, if not paid earlier, due and payable on  MARCH 1, 2007 .
This Security Instrument secures to Lender: (4) the repayment of the debt evidenced py/the/Note, with interest, and all renewals,
extensions and modifications of the Note; (b the payment of al) other sums, with infzrest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (<) the performance of Borrower’s covenants and ayreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and fonviy o Lender the following
descibed property located in COOK County, [Hinois:
LOT 377 IN LORD’S PARK MANOR, UNIT 10, BETNG A SUBDIVISIOUN ©F PART

OF LOT 2 OF THE CIRCUIT COURT PARTITION OF PART OF SECTIONS( 6

AND 7, TOWNSHIP 41 NORTH, RANGE 9 EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN THE CITY OF ELGIN, IN COOK COUNTY, ILLINOIS.

06~07-118-025

which has the address of 1000 TROQUOIS DRIVE, ELGIN (Street, City,

l“innis 60123 l7 o J ('Propeny Addrcﬁ.‘i');
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Property insured agamst foss hy fire, hazands included within the term “extended coverage™ and any other hazards, including
floods or Nooding, for which Lender tequires insurance. This insurance shall te maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insursnce shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fuils to maintain coverage described above, Lender may, ol Lender's
oplton, oblain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

Al imarance policies and renewals shall be sceeptable to Lender und shall include a standard mortgage clause, Lender
shal! have the right to hold the policies and renewals. 1f Lender reqquires, Borrower shall promptly give to Lender all receipts of
paid prenuums and renewal notices. In the event of loss, Borrower shall give prompt aotice to the insurance carrier and Lender.,
Lender may ke proof of foss f not niade promptly by Borrower.,

Unless Lender and Borrower otherwise agree in writing, insurance proveeds shall be applied to restoration or repair of the
Propeny damaged, if the restoration or repair is economically feasible and Lender’s security is not fessened. If the restoration or
cepatir 1s not economically feasible or Lender's security would he lessened, the insurance proceeds shall be applied to the sums
secured by this Secunty Instrument, whether or not then due, with any excess paid to Borrower, [f Borrower abandons the
Properiy, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle 4 claim, then
Leader may collectthe insurance proveeds, Lender may use the proceeds to repair or restore the Property or to pay sums
seetred by this Sceurily Instrument, whether or not then due. The 30-day period will begin when the notice 1s given.

Unlesi Lendersans. Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date’o# the monthly payments referred to in paragraphs 1 and 2 or change the smount of the payments. If
under parareani 21 the Pyojesty i« soquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior o e acywsition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acyuisiticn.

6. Occupancy, Preservation,-Hiamtenance and Protection of the Property; Borrower’s Loan Application: Lenseholds,
Borrower shall occupy, establish, and Wse 2ho-Property as Borrower's principal residence within sixty days afler the execution of
this Seeneity Instrument and shall continug o oecupy the Property as Borrower's principal residence for al least one year after
the dute of occupancy, unless Lenrder otherwise agroes in writing, which consent shall not be unreasongbly withheld, or unless
extnuaing circumstances exist which are beycnd) Borrower's control. Borrower shall not destroy, damage or impair the
Property . ailow the Property to deteriorate, or comny’ waste on the Property. Borrower shall be in default if any forfeiture
action or proveeding, whether civil or erimmsl, 15 begdn that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materfally impair the lien created by Cus Secunty Insteument or Lender's secunity interest. Borrower may
cure such a Jefault and reinstate, as provided e paragraph 15,hy causing the action or proveeding to be dismissed with g ruling
that. i Eender’s poodd faith determination, precludes torfeiture ol the Borrower's interest in the Property or other material
impatrment of the lien created by this Security Instrument or Lendger’<security interest. Borrower shall also be in default if
Borrower, Juring the loan application process, gave materially false or iracrurate information or statements to Lender {or fatled
to provide Lender with ary inatenial information) in connection with thedaan evidenced by the Note, including, but not limited
0, represen’zlons conceming Borrower's occupancy of the Property as a principal cesidence. If this Security Instrument is on a
feascholi, Bogrower shalt comply with all the provisions of the Jease. If Boresveer acquires fee title to the Property, the
leasehold and the Fee title shadl not merge unless Lender agrees to the merger inwriting,

7. Protection of Lender's Rights in the Property, [f Barrower fails to perform the Coveaants and agreements contained in
this Savurity Instrument, o there is @ lepal proceeding dat may significantly affect Lendes's rights 1n the Propenty (such as a
proceeding in bankruptey, probate, for condemnation or torfeiture or to enforce laws or regulatizis), then Lender may do and
pav for whatever 1s necessary to nrotect the value of the Preperty and Lender’s rights in the Propetys Lender’s actions may
inclede paving any sums secured by a lien which has priority over this Security Instrument, sppoaring in court, paying
reasonahle attorneys® fees and entering on the Property to make repairs. Although Lender may take aclion under this paragraph
7. Lender Joes aot have 1o do so

Anv amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sectinty Imtrument. Unless Barrower asd Lender ayree to othes terms of payment, these amounts shall bear interest from the
date of disburseraent at the Note rate and shall be payable, with interest, npon notice from Lender to Borrower requesting
pavment.

8. Morigage Insurance. If Lender required mortgage insurance as 4 condition of makiag the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage msurance coverage required by Lender fapres of ceases to be in effect, Borrower shall pay the premiums required to
obtam coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost te Bonrower of the mortgage inurance previously in effect, from an alternate mortgage insurer approved by Lendes. 1t
substanbally equivalent mortgage msurance coverage is not available, Botrower shall pay to Lender each month & sum equel to
ane-twelith of the ~oady mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to

be in effect. Lender will accept, use and retain these payiments as a doss geserve in tiew of mostgage insurance, Loss reserve
DPS 1081
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15 sold or transterred {or if a beneficial interest in Borroveer is sokd or transferred and” Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediste payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Secunity {nstrument.

I Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shell provide a period of not
tess than 30 days from the date the notice 15 delivered or mailed within which Borrower must pay all sums secured by this
Secunty Instrument. Tt Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permutted by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. !f Borrower meets certain conditions, Borrower shall have the right to have
enfurcement of this Security [nstrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable faw may specify for remstatement) before sale of the Property pursuant to any power of sale contained in this
Secunty Instrument; or (b) entry of 1 judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be duc under this Security Instrument and the Note as if no aceeleration had occurred; (b)
cures any defaull of any other covenants or sgreements; (<) pays all expenses ineurred in enforcing this Securnity Instrument,
including. but riot limited 10, reasonabie attormneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the licn of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrupanit shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured heieby, shalt reman fully effective as 1f no acceleration had occurred. However, this right 1o reinstate shall
not apply i the case of soteleration under paragraph 17.

19. Sule of Note; Change-of Loan Servicer. The Note or a partial interest in the Note (together with this Securily
Instrunent) nay be sold one or mare times without prior netice to Borrower. A sule may result in 4 change in the entity (known
as the *Loan Servicer™) that colles“monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Serviver varelntzd to g sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given written notice of the change 1n accocdance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Seevicer and the adlress to which payments should be made. The notive will also contain any other

information required by applicable law.

20. Hpzardous Substances, Borrower shall rot tsuse or permit the presence. use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrovicishall not do, nor allow anyone etse 10 do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantitses of Hazardous Substences that are generally recognized to be appropriate to normal

restdential uses and to maintenance of the Property,

Borrower shall prompily give Lender written notice of any ievestistion, claim, demind, lawsuit or other actioa by any
governmental or regulatory agency or private parly involving the Proparty 'md any Hazardous Substarce or Environinental Law
of which Burrower has actual knowledye, IF Borrower learns, or ts nohiiizd by any yovernmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance atfecting the Priperty is necessary, Borrower shall promptly take
all necessary remedial actions m accordance with Environmenial Law,

As used in this parasraph 20, “Hazudous Substances”™ are those substances delined, as toxic or hazardous substances by
Environmenial Law and the following substances:  gasoline, kerosene, other flamma!te-or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this parweraph 20, *Environmental Law” means federal laws and laws af the jurisdiction whero-the Property is located that
relate to health, safety or environmentad protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Accelecation; Remedies. Lender shall give notice to Borrower prior to acceleration folleaiag Bocrower’s breach
of any cosenant or agreement in this Security Instrument (hut not prior to acceleration under pacigraph 17 unless
applicable law provides otherwise). The notice skall specify: (a) the default; (k) the action required o cure the defuult;
(¢) & date, nut less than 38 days from the dute the notice is given to Borrower, by which the delaull must he cured; and
(d) that failure in cure the defuult on or befare the date specified in the notice may resull in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate after accelerntion und the right to assert in the foreclosure proceeding the
non-existence of w default or sny other defense of Borrower to accelerution and foreclosure. I the defuult is not cured on
or hetore the date specified in the notice, Lender, a1 its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demund and may foreclose this Security Instrument by Judicial
proceeding. Lender shall be entitled 1o coltect xl) expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon pavmient of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge te Borrower.  Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Propey. Form JgPs 1083
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