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THIS MORTGAGE is madethis ! 1 3111 day of LRI I S Py ,
19 = . . between the Mortgagor, ! ¢ 7o FF L TR 3yl e DRV OOPE R WTEE AN LS EanT
(herein 'Borrower’’), and the Mortgagec,
S T L R T IR T R . i corporation organized and
SN R O TR ST E T R aME e BN
whose address 1« SO0 PAER RS- T8 AWET L MTANSITAFOL TS, M A
{herein '"Lender”).

exnitng under the laws of

I T '

WHERFAS. Borrower is indebted to {ender in the principal sinm of U.S. §
;@4 and extensions and renewals

which indebtedruss is evidenced by Borrower's note dated 747 [ifeiinfoy 1t
thereof Lhereid “Note'), providing for monthly installments of principal and interest. with the balance of indebtedness,

if not sooner paid /<due and payable on SR SN B P TR U B A S R :

To SECLRE 1o Lerder the repaymen: of the indebtedness evidenced by the Note. with interest thereon: the payment
of )] other sums, withartost thereon. advanced in accordance herewith to protact the security of this Mortgage; and

oeensints and agreements of Borrower herein contained, Borrower does hereby mortgage, grant

the performance of the ¢
. State of

and convev to Lender the foilor/ir g described property located in the County of 711k
1liinois:
Lot 2 and 5 in Block 2/1n Percy Wilson's Forest View Highlands, a subdivision

ol the West Half of Secdton 9, Township 42 North, Range 10, East of the Third
Principal Meridian, iu Cooksvnunty, lllineis.

Contal. NO. 1€1049y

q20cs L7

392091397
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which has the address of ‘
{Stieer| Kity}

lilinois therein " Pruperty Address’™'); g/ dé /
10 Coge) Wf
. £

TOGETHER with all the improvements now or hereafter erected on the property, and all easemeﬁs. rights,
appurtenances and rents alf of which shail be deemed te be and remain a part of the property covered by this Mortgage:
and all of the foreguing. together with said property tor the leasehold estate i this Mortgage is on a leaschold) are
hereinafter refecred to as the "Prapearty.”

Borrower vovenants Lhat Barrower is lawlully seised of the estate hereby conveyed and has the right 1o mortgage,
grant and canvey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend geperally the title to the Property against al! claims and demands,

subjct to encumbrances of record e - -
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10. Borxower Mot ReleuNthEBEngl ML-QQ‘)L}NM fotr payment or modifica-

tion of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower
shall ot operate to release. in any manner, the liability of the original Borrower and Borrower's successors in interest.
Lznder shall not be required {0 commence proceedings against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
originaf Borrower and Borrower's successoss in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or
remedy.

1). Succemsor= aud Asslgns Bound: Joint and Seveeal Liabiiity; Co-signers. The covenanis and agreements herein
contained shall bind. and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements ol Borrower shall be joint and
several Any Borrower who co-signs this Mortgage, but does not execuie the Note, ta)is co-signing this Morigage only to
mortgage. gran! and convey that Borrower’s interest in the Property to Lender under the terms ot this Mortgage. {bjis
not personally liable on the Note or under this Mortgage, and (¢} agrees thal Lender and any other Burrower hereunder
may agres ' .awend. modify, forbea:, or make any other accommodations with regird to the terms of this Mortgage or
the Mote without that Borrower's consent and without refeasing that Borrower or modifying 1his Mortgage as to that
Borrower's tnterest in the Property.

12. Nodce. Except for any notice required under applicable law to be given in another manner. (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mait
addressed 1o Borrawar at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herein =od (b} any notice to Lender shall be given by certified mail to Lender’s address stated herein or to
such other address 75 Lendet may designate by notice o Borrower as provided herein. Any notice provided ftor in this
Mortgage vhall be dee(nel o have been given to Borrower or Lender when given in the manner designated herein.

13. Governlng Law: Soverability. The state and local faws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Friperty is lucated. The faregoing sentence shall not limit the applicaoility of Federal law to
this Mortgage. In the event thar‘any provision ar clause of this Mortgage or the Note conflicts with applicable law. such
conilict shall not affect sitier provirions of this Mortgage or the Note which can be given effect without the conflicting
provision, and tu this end the pro~isions of this Martgage and the Note are declared to be severable. As used herein,
“eosts”, Cexpenses’’ and ' attorneys’ fies' inctude ail sums to the extent not prohibited by applicable law or limited
herein.

t4. Borrower's Copy. Borrower shali be fuonished a corformed copy of the Note and of this Mortgage at the time of
execution ur after reeordation hereot.

15. Rehabilltation Loan Agreement. Borroien shalf fultiif ali of Borrower's obligativns under any home rehabilita-
tion. improvement, repair. or other loan agreemessoivich Borrower enters into with Lender. Lender. at Lender’s option.
may require Borrower to execute and deliver e Jerder, in a form acceptable to Lender. an assignment of any
rights, claims ar defenses which Borrower may have ag!inst parties who supply labor, materials or services in connection
with improvements made to the Property.

16. Transfer of ¢the Property. I Borrower sells or transters afl or any part of the Propeety or an interest therein,
excluding {a) the creation of a lien or encumbrance subordinae to this Mortgage. {b) a transfer by devise, descent, or by
operation of law upon the death of a joint tenant, or (¢) the grintot any leasehold interest of three vears or less not
containibg an vption to pucchase, Borrower shall cause to be subvisied information required by Lender 1o evaluate the
transferce as if a new loan were being made o the transferee. Barrows s 2l continue to be obligated under the Note and
this Mortgage unless Lender releases Borrower in writing.

1f Lender. on the basis of any information obtained regarding thetransfesce. reasonably determines that Lender's
security may be impaired, or that there is an unacceptable likelithood| of a_breach of any covenant or agree-
ment in this Mortgage, or if the required information is pot submitted. Lendet siaay declare all of the sums secured by
this Mortgage to be immediately due and payable If Lender exercises such o(ption (o accelerate, Lender shall mail
Borrower notice of acceleration in accordance with paragraph 12 hereot. Such notide stiall provide a period of not less
than 3 davs from the date the notice is mailed or delivered within which Borrower raiy pay the surns declared due. I
Barrower fails to pay such sums prior to the expitation of such period. Lender may, withcuy further potice or demand
on Burrower. invoke any remedics permitted by parageaph t 7 hereaf.

NON-UNIFORM COVENANTS Borrower and Lender further covenant and agree as follows:

17. Acceleration: Remedies. Except as provided in paragraph 16 hereof, upon Borrowo:'s ‘ireach of any cove-
nant or agreement of Borrower in this Mortgage. including the covenants to pay when due any s7.m: secured by this
Morigage. Lender prior to acceleration shall glve notice to Borrower as provided in paragraph 12 hir ol specilying: (1)
the breach: {2} the nction required to cure such breach; (31 a date, not less than 10 days from the dste thoratice is malied
to Borrower, by which such breach must be cured; and {$) that fallurz 16 cure such breach on or before the date specified
In the notice may resulc in acceieration of the sums secured by this Morigage, foreclosure by judicial proceeding, and
sale of the Property. The notice shall further inform Borrowesr of the right to reinstate after acceleration and the right o
assers in the forectosure procveding the nonexistence of a defaull or any other defense of Borrower to acceleration and
foreciosure. 11 the breach is not cured on or befare the date specified (n the notice, Lender, at Lender's option, may
declare 8}l of the sums secured by this Mortgage te be immediately due aad payebie without further demand and may
forectose this Mcrizage by judicial proceeding. Lender shall be entitled to collect in such proveeding all expenses of
foreciosure, including, but not llmlied to, reasonable attorneys’ fees and costs of documentary cvidence, abstracts und
title reports.

15. Borvower's Right to Reinstate, Notwahstanding bLenders’s acceleration ot the sums secured be this Mortgage
due to Borrower's breach, Horrewer shall have the right to have any procecdings begun by Lender o entoree this Mont-
gage divcontinued atany fumy prioc ta entey of apadgment enforving thes Morteageoat v Borsower pass Lender all sums
which would be then due und-r this Mortsage amnd the Nole bad no aceeleration occarred; (b Borrower cures all
breackes of any other covenants or agreements of Borrower contained n this Mortgage: {0 Borrower pays ali reasonable
expenses wncurred by Lender it entoraing the conenants and agreements ot Borrower comtained in this Morgage. and in
enforcing Lender’s remedies as provided in paragraph 17 hereot, icluding, but not Himited to, ceasonable artorneys’
fees: and td) Borrowsr takes stich action as Lender muay rewsonably require toogssare that the ien ot this Morggage,
Lender's interest 1n the Properts and Horrower's ubligation to pay the sums secnred by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower. this Mortgage and the obligations secured hereby shall remain
in full force and effect asif no aceeleration had vecurred

19. Assignment of Renis; Appointment of Recejrer. As additional secunity hereunder. Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to aceeferation under paragraph 17 hereol or
abandonment of the Propertv. have the right to collect and retain such rents as they become duce and payable.
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