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I.OAN AMERICA FINANCIAIL CORP.
8100 OAK LANE

MIAMI LAKES, FL 33016

LOAN NUMBER: 50-507621-1

[Spate Above This Line For Recording Datla)

MORTGAGE

THIS MORTGAGE ("Sccurity Instrument”) is given on FEBRUARY 7TH
The morigagor is JOSEPH TOBIASZ AND DONNA TOBLASZ, HUSBAND AND WIFE

("Borrower”). This Security Instrument is given to

LOAN AMEF.TCA FINANCIAL CORPORATION )

which is orgar..cd and cxisting under the laws of FLORIDA , and whosc address 1s
8100 OAK L'NE, MIAMI LAKES, FL 33016

{"Lender”). Borrower owes Lender the principal sum of
ONE HUNDRED LHTRTY THOUSAND AND NC/S100
Doltars (US. $ 13¢,000.00 ). This debt is evidenced hy Borrower's note dated the saune date as this Securny
Instrument ("Note™), which prevides for monthly payments. with the full debt, if not paed carlier, duc and payable on
MARCH 15T, 19993 . This Sceurity Instrument secures ta Lender: Ga) the repayinent of the debt evidenced
by the Now, with interest, and 2/ venewals, extensions and modifications of the Now; (b) tw payment of all other sums, wilh
wnicrest, advanced under paragraph 7w protect the security of thus Scourity Instrument; and () the performance of Bostower's
covenants and agrcements under this Selunty Enstrument and the Nowe. For tas purpose, Borrower docs hereby mungagc‘,

grant and convey to Lender the followiag described propenty focated in
COOK County, lilmms

LOT 11 IN BLOCK § IN MAJAS NARTH SHOREL ESTATES BEING A SUBLIVISZICH IH
EAST HALF OF THE SCUTH EAST QUERTER OF SECTION 5, TJIWNSHIP 42 NCGRTH,
RANGE 12 EAST CF THE THIRDR PRINCIUAL MERIDIAN, IN COOK COUNTY,
ILLINOCIS

“PIN #04-05-406-011-0000

/ which has the address of €670 ALTICE DR. . HORTHRROOK
[Stirect} 1Cuy)

linois 60062 ("Property Address™);
{7ap Code}

ILLINOIS -- Singlc Family -- Fanale Mae/Freddie Mac UNIFORM INSTRUMENT Form Y1790 (page ! of 6 pages)
ITEM 1878L1 (3103}
Jrest | =uas Businees Forme, inc R
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for the penods that Lender requires. The insurance carmer providing the insurance shall be chosen by Bormawer subject 1o
Lender's approval which shall not be unrcasonably withheld. 1f Horrower fails W maintun coverage described above,
Lender may, ai Lender’s option, obtun coverage to protect Lender's nghts i te Property i accordance with paragraph 7

Al insurance pohicies and renevals shall be acceptable W Lender amd shall include a sandard mongage cluse. { ender
shall have the right W hold the pohcies and renewals. 11 Lender reguires, Borrower shadi pronigidy give to Lender sl receipts
of paid premiums and renewal notices. tn the event of liss, Horrower shall give prompl aobce o the insurance camer and
Lender. Lender may make proof of loss if not made promptly by Borrower,

Unleas Lender and Borrower otherwise ageee in writng, insurance proceeds shall be applicd 1o restoraton or repinr of
the Property damagged, if the restoration or sepair 15 coonomically feanible and Lender’s secunty as not fessened. 1t the
restoration of repair 13 not economically feasibie or Lender's secunly would be lessened, the insurance proceeds shall be
applied to the sums secured by this Sceurity Instrument, whether or not then due, with any excess paid 0 Borrower. 1f
Borrower abandons the Property, or does not answer within 30 days a nouice from Lender that the insurance carmier has
offered w settle a claim, then Lender may colieet the insuranve proceeds. Lender may use the proceeds 10 repar or restore
the Property or o pay sums sccurcd by tis Sceunty Insrument. whether or not thea due. The 30-day perod will begin
when the notice is given.

Unless Lesdes and Borrower otherwise agree in writing, any apphcation of proceeds o principal shall not extend or
posipone the duc d2te of the monthly payments referred w0 in paragraphs | and 2 or change the amount of the payments. If
under paragraph 217tz Propenty is acquired by Lender, Borrower's right 1o any insusance pobicies and proceeds resulling
from damage lo the Friperty prior W the acquisition shall pass to Lender 1o the extend of the sums secured by s Security
Instrument immedatcly-prior W the acquisivon,

6. Occupancy, Pressrvation, Muintenunce and Protection of the Property; Burrower's Loun Application;
Leuseholds. Horrower shall zcoupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Secusity [nstument and shall cantinue w occupy e Property as Borrower's prnwipal resideme
for at keast one year alter the date O occupancy, unless Lender otherwise agrees i wning, which consent shall not be
unrcasonably withheld, or unless extenzating orcumstanees exist which are beyond Borrower™s control. Borrower shall not
destroy, damage or anpair the Property, aliow the Property W detenorite, or commit wiste on the Property. Borrower shall
be in default o any forteiture action or proveadiag, whether cwvil o crimaiad, as hegun that i Lender’s good Taith judgment
could result in fortenare of the Propenty or o erwise matcrially imparr the hien created by this Secunty Instrument or
Lender security interest. Borrower may cure such a.dreiault and remstate., as provided i paragraph 18, by causing the action
or proceeding o be dismissed with a ruling that, n Lender's good fmth determinaton, precludes forfeiture of the
Borrower's interest in the Property or other material impraniznt ol the lien created by tns Seeurily Instrument or Lender’s
sccurity interest. Borrower shall also be in default ff Bonawer, during the loan application process, gave matenally false or
inaccurate information or statements to Lender {or taiked wd provde Lender with any material informalion) i connection
with the loan evidenced by the Note, including, but not limited t cepreseniations concering Borrower's occupancy of the
Property as a prncipal residence. [F this Sceunty Instrumient is on 4 leasehold, Borrawer shall comply wath all the provisins
of the lease. If Borrower acquires fee tide to the Property, the leascnoid and the Tee e shall ot merge unless Lender
agrees Lo the merger in writing.

7. Protection of Lender's Rights in the Property,  If Borower fais 1 perform the covenants and agreements
contained 1n this Sccunty Instrumnent, or there 1s a legal proceeding that tiay semibcantly aftect Lemder’s nights i the
Property (such as a proceeding 10 hankruptey, probate, for condemmation or fidecure or w enforee laws of regulilnons),
then Lender may do and pay tor whatever 18 necessary o profect the vitbue of e 2roperty and Lender's rights in the
Property. Lender's actins may ichude payng any sums secureid by o ben which has jnosty over s Seounty Instrument,
appearing in court, paying rcasonable aitomeys’ lees and enicnng on the Property W mak. reparrs. Although Lender may
take action under Lhis paragraph 7, Lender docs not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of-durrawer secured by this
Security Instrument. Unless Borrower and Lender agree to other iorms of payment. these amounis shall bear interest from
the date of disbursemcnt at the Note ratc and shall he payable, with anterest, upon notice from t.ender to Borrower
requesting payment.

8. Mortgage Insurance. I Lender required mortgage insurance as a condhtion of making the loan secured by this
Secunity Instrument, Borrower shall pay the premiums requared 1o mamntan the morigage wsurance w ¢liect I, for any
reason, the morigage insurance coverage required by Lender lapses of ceases to be i effect, Bommower shall pay the
preiniums required W obtain coverage substantally equivalent o the morgage msurance previously in cffect, at a cost
substantially equivaicnt 1o the cost o Borrower of the mongage insusance previously i effect, from an alternate mongage
insurer approved by Lender. If substantially cquivalent mongage insarance coverage is not avalable, Borrower shall pay o
Lender cach month a sum cqual 10 onc-twelfth of the yearly mongage insurance preminmn bemg pank by Borrower when the
insurance caverage lapsed or ceased W be wn effect. Lender will accept, use and retain these payments as a loss reserve i
licu of morigage insurance. Loss reserve payments may ro longer be requised, at the option of Lender, 1f morigage
insurance coverage (in the amount and for the period that Lendkr requires) provided by an msurer approved by Lender
again becomes available and is obtained. Borrower shall pay the premiums required 10 maintain morigage insurance in
effect, or to provide a loss reserve, until the requirement for morgage insurance ends in accordance with any wrilicn
agreement between Bormower and Lender or applicable law.

9. Inspection.  Lender or its agent may make reasonabic cntries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

10. Condemnation.  The proceeds of any award or claim for damages, direct or conscquential, in connection with
ITEM 1876L] {9103} Form Y014 %90 {page 1 of 6 pages)
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UNOFFICIAL,COPY

applicable law may specify for reinstaicment) before sale of the Property pursuant W any power of sale contained in this
Sccurity Instrument; or (b) cnury of a judgment enforcing this Secunity lnstrument. Those conditions are thar Borrower: (a)
pays Lender all sums which then would be duc under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited 10, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the licn of this Security Instrument, Lender's rights in the Property and Borrower's
obligation W pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security [nstrument and the obligations secured hereby shall remamn fully effective as if no acceleration had oceurred.
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer.  The Note or a partial interest in the Note (together with this Sceunty
Instrument) may be sold onc or more times without prior notice to Borrower. A sale may result in a change in the entiry
(known as the "Loan Servicer”) that collects monthly payments duc under the Note and this Security Instrument. There also
may be onc or more changes of the Loan Servicer unrelated w a sale of the Note. I there is o changg ol the Loan Servicer,
Borrower will be given wntten notice of the change i accordance with paragraph 14 above and applicable law. The noboe
will siale the neme and adidress of the new Loan Servicer and the address o which payments should be made. The nolice
will also contan ay other information required by apphicable law.

20, Hazardo:s Substances.  Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substarces on or in the Property. Borrower shall not do. nor allow anyone clse o do, anything affecting the
Property that is in viclation of any Envirunmental Law. The preceding two sentences shall not apply w the presence, use, of
storage on the Property of small quantities of Hazardous Substances that are generally recognized 10 be appropriale W
normal residential uses and ' maintenance of the Propenty.

Borrower shall promptly give Lender writlen notice of any investigabion, claim, demand, lawsuit or other ietion by any
govenmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actudl Lnwwledge. I Borrower Jeamms, or s notlicd by any govemmentl or regulatory
authority, thal any removal of other rernediation of any Hazardous Substance alfecting the Propenty is necessary, Borrower
shall prompuly take all necessary remedial wtions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances™ are those substances defined i oxic or hazardous substances by
Environmental Law and the following substavecemwasoline, kerosene, other Hammable or e petroleum prslucts, 1osi
pesticides and herbicides, volatile solvents, matesiads” contining ashestos or formaldehyde, and rdoactive matenials. As
used in this paragraph 20, "Environmental Law™ mzans federal laws and laws of the jurisdiction where the Propenty 18
located that refate w health, safety or environmental protecion,

NON-UNIFORM COVENANTS. Bormower and Lenaics Faither covenant and agree as tolkiws:

21. Acceleration; Remedies. Lender shall give notice<p Borrower prior to acceleration foluwing Borrower's
breach of any covenant or agreement in this Security Instrurierd (but not prior to sccelerution under paragraph 17
unless applicable law proyides therwise), 'The notice shall specify: 2a) the defaults (h) the action required to cure the
defuult; (c) a date, not less thun 30 days from the date the notice i given to Borrower, by which the defuult must be
cured; and (d) that failure 10 cure the default on or before the date spesitivd in the notice may result in necelerstion
of the sums secured by this Security Instrument, forechosure by judicil prraeeding and sale of the Property. The
notice shall further inform Borrower of the right to reinstute after aclel<ration und the right to assert in the
forecksure proceeding the non-existence of u defuult or any other delvascof Borrower o ucceleration and
toreclosure. If the default is not cured on or before the date specified in the notiz, t.znder at its option may reguire
immediate payment in full of all sums secured by this Security Instrument without further demund und may
foreclose this Security Instrument by judicial proceeding. Lender shull be entitled to-collest all expenses incurred in
pursuing the remedies provided in this paragruph 21, including, but not limited to, reisons ble attorneys' fees und
cosis of title evidence,

22, Release. Upon payment of all sumns sceured by this Sceurity Instrument, Eonder shailvclease this Security
Instrument without charge 10 Borrower, Borrower shail pay any recordalion costs.

23, Waiver of Homestead. Bormrower waives all night of homestead exemption in U Property,
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(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is madae this 7TH day of FEBRUARY .19 92

and is incorporated into and shall be deeamed tc amend and supplement the Mortgage, Deed of Trust or Deed to Secura Daebt
{the "Security Instrument”) of the samea dale given by the undersigned (the "Borrowar”) 10 secure the Borrower's Note

to LOAN AMERICA FINANCIAL CORPPOPRATION (the "Lendar”}
of the same dale and covering the properly descnibad in the Secuniy Instrument and located at:

670 ALICE DR., NORTHRROOK, IL 60062
[Propariy Addross}

The interest! rate stated on 1the Note is called the "Note Rate * The date of the Nota is called the "Ncte Date.” i understand
the LLender may transisr the Note, Socurity instrument and this Rider. The Lender or anyocne who takes the Note, the Sacurnly
Instrument and this Rider by transter and who is entitled o receive paymenls under the Nole 1s called the "Note Holder.”

ADDITIONAL COVENANTS. In addition 10 the covenants and agreements in the Security Instrument, Borrower and Lender
further covenant and agree as follows (despite anything to the contrary containred in the Secutity Instrumant or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At Ihe maturitly ¢ate of the Note and Security Instrument (the “Maturity Date”), { will be able to obtain a new loan
{"New Loan”) witk'c naw Maturnity Date of MARCH 18T . 2022 . and with an interes! rate equalto
the "New Naote Rale" rzterminad in accordance with Seclion 3 befow if all the cond:tians provided in Sections 2 and 5 below
are met {the "Conditioral Refinancing Option®). I those conditions are nol met, | undarstand that the Note Holder is under
no obligation to refinancs <+ modily the Note, or to extend the Matunty Date, and that I will have to repay the Nole from
my own resources or {ind a’‘e~der willing to lend me the monay to repay the Nola

2. COND!TIONS TO OPTION

it | want 1o eaxercise the Concitinal Refinancing Optian at maturly, certain condrhions must ba met as ol the Malurity
Date. These conditions are: {1} I=.us! still be the ownar and occupant of the propery subject to the Security Instrument
(the "Progery™); (2) | must be currant 1's my manthly payments and cannot have been more than 30 days |ate on any ot
the 12 scheduled monthly paymenis imwiedialaly preceding the Maturity Date; (3) no lien against the Property (except for
{axes anc special assessments not yel due 2w oayable) other than that ot the Secunty Instrument may exist;
(4) the Now Note Aate cannot be mare than 5 pae/centage points above the Note Rate; and (5) l must make a witten reques
1o the Note Holder as provided sn Section 5 buiow.

[

.
]
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3. CALCULATING THE NEW NOTE RATE

The New Nole Rate will be a hized rate of interesta juat to the Federal Naticnal Mortgage Association’s required net
yield for 30-year fixed rate mortgages subject to a £0-cay saandatory delivery commitmaent, plus cne-hall of one parcanlage.
point (0.5%), rounded to the nearest one-eighth ol one pa‘ceniage point [0 125%) (the "New Nota Rale®). The required
net yield shall be the applicable net yield in effect on the date’and tima of day that the Nofe Holder receives notice of my
glection to exarcise the Conditional Relinancing Option. i this-'e4uired net yield is not available. the Note Holder will deler-
mine the New Note Rate by using comparable information.

. !‘
(i;ﬂ:

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Seclion 3 above 1s not greater than 5 percenlage points above the Nate
Rate and all other conditions requirad in Section 2 above are satistied, the Fote Holder will determine the amount of the
monthiy paymaeant that will be sufficient to rapay in full {a) the unpaid principal , plis (b) accrued but unpaid interest, plus
(c) all other sums ) will owe undar the Note and Securily instrument an the Maiiriy Date (assuming my monthly paymenis
then are current, as required under Section 2 above), over the term af the New Nora.at the New Nole Rate in equa!l monthiy
paymenls. The result ol this calculation will be the amount of my new principal and infarest payment @very month until the
New Note is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder wili natily me at laast 60 calendar days :n advance of the Matunty Date ind 1dvise me ol the principal,
accrued but unpaid Interast, and all othes sums | am expected 1o owe on the Matunty Date. Ths Motr-Holder also will advise
me that | may exercise the Conditiona! Rafinancing Option if the conditions in Sectior: 2 above ars'matl. The Note Holder
will provide my paymant record information, togethar with tha name. title and address of the persoi rapresenting the Note
Holder that | must notity in order 1o exercise the Condilionatl Retinancing Cplion. If | meet tha condnticnrc! Section 2 above,
I may exercise the Conditional Refinancing Oplion by nolilying the Note Holdar no later than 45 calandar days priorto the
Maturity Date. The Nole Holder will calculate the fixad New Note Rate based upon the Fedaral National Mortgage Associa-
tion's applicable published required net yiald in affact an tha dale and time of day notificahon is racarved by the Nate Haolder
and as calculated in Section 3 above. | will then have 30 calendar days to provide the Note Heidar with acceptable prool
ol my required cwnership, occupancy and property hen stalus. Belore the Maturiy Date the Note Holder will advise me
ol the new interast rate (the New Note Rate), new monthly payment amount and a dale, ime and place at which | must
appear to sign any documaenis required o camplete the required rehnancing 1 undarstand the Note Holdar will charge me
reasonable fees and the costs associated with exercising the refinance option

BY SIGNING BELOW, Barrower accepts and agress 1o the terms and covananis contimned in this Balloon Rider,

' Zu ~, , A Ce e 30 {(Seal)  _ . . [ S £ 1)
JGSEPH TOBIASZ Borrower  DONNA TOBIASY Borrower
A
e {Sign Original Only)
MULTISTATE 8ALLOON RIDER--Single Family--Fannie Mae Uniform Instrument Form 3180 12/88 (page 1 of 1 psge)
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