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ol CORDED RETURN To:
MOUNTAIN WATES MORTGAGE CENTER, INC
1330 £A57 9400 SOUTH
SANDY, UTAH 84083 92n92914

i o e et s e e e s —onees SR AOVE This Line For Recording Duln) -~ e
FHA Case No.

State of Minois MORTGAGE 131 -6625962-703

THIS MORTGAGE {"Sccurity !nstrument”) is made on JANUARY 10, 1952 . The Mortgagor is

FARNESTINE. KAWOCD spirs DEPT-(i1 RECORDING $31.5
’ e 742222 YRAN 7879 02/13/92 13i31tW0

3994 M-92-0927 14
COOK COUNTY RECORDER

-

("Borrower"y. This Security Tstrument is given g

MINININ STATES MRIGAE (BNIFRS INC.

which is organized and existing under the laws of THE STAIE 2fF UTAH , and whose
wddress is 1333 FAST 9400 SUTH SANLY UM 84003

(“onder s, Borrower awes Lender the principal sum of

RRIY TWO THUSAND SVEN HNCRED THIRTEEN AND 00/100 Dollars {U.5.$ 42,713.00 ).

This debr is evidenced by Borrower's note dited the same date as this Secvdaty Instrumient ("Note™), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on WL, X07

This Security fostrument secures to Lender: (a) the repayment of the debt evidenced by the ""W: with interest, and o) n.mwu!‘-
extensions and modifications; (3 the payment of all other sums, with interest, advimced dinder paragraph 6 1o protect the
securily of this Security Instrument; md (0 the perforatnee of Borrower's covemants st agraepients under this Security
Intrument and the Note. For this purpose. Borrower does hereby mortgage, grint and corvey to Lender the following
QX County. Ulinois:

'24.-}5‘3

deseriived praperty bogated in

107 8 TN BOK 13 IN SEDIVISION OF BIOGES 5, 12 AD 13 TN DREY AD HXXG'G
SURDIVISION (F THE WEST 1/2 OF THE NORTHAEST 1/4 (F TIOR3, TONSHIP 38
NCRIH, RANGE 14, EAST (F THE THIRD FRINCIPAL MERIDIAN, IN (OCK (QOUNTY,
TLLINOIS.

TAX NMER 20-30-123-02

)
-

s 02 2
L 08

Crucagd *

Eopty
415N

which has the whdress of 718 TUTH QARRMNT,  CHICAD TLLINDIS  606% Fsteeet, Ciy),
Flinois i#ip Code) ("Property Address™:
FHA Hiinols Morigage - 2/91

Page 1 of B o
q-dﬂﬂli WioH VME MOARTGAGE FORMS - (11129718100 - ¢ /';‘
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« 12, Successors and Assigns Bound: Joint and Several Liability; Co-Sigaers. The covenants and agreenents of this
Security Instrument shall bind and benefit the suceessors and nssigns of Lender and Borrower, subjest 1o the provisions of
paragraph 9.b. Borrower's covenunts and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrugiert but does not execute the Note: (a) 18 co-signing this Security Instrument only o mortgage, gramt and convey tha
Burrower's interest in the Property ander the terms off this Security Instruments (by is not personalty obliguted to pay ihe sums
secured by tiiis Security Tnstrument; and () agrees that 1 ender and any other Borrower may agree to extend, modity, forbear or
Mas any accommadaiions with regard 1o the tenms of this Security lustrument or the Note without that Berrower's consent.

13, Notices. Any notice o Borrower provided for in this Security Instrument shall be given by delivering i or by mailing
it by first chass mail untess applivible law requires use of anether method. The notice shall be directed to the Property Addresy
or any uther addiess Burrower desipnates by netice to Lender. Any nolice w Lender shall be given by first class mail to
Lender's uddiess stated herein or any address Lender designates by notice 10 Borrowee. Any notice provided for in this Seeurity
Instrument shiatl be deemed o bave been given to Borrower or Lender when given as provided in this paragraph.

14, Governing T.ow; Severabllity. This Security Instrument shall be governed by federal law and the law of the
Jurisdiction in which the/Pyoperty s located. o the even shat any provision or clagse of this Security Instrument or the Note
conflicts with applicable iaw such conflict shall not affect other provisions of this Security Instrument or the Note which cn be
given efiect without the conigang provision. To this end the provisions of this Security Instrument and the Note are declared
to he severuhle.

L5, Borrower's Copy. Borrower shattbe given one conformed copy of this Securnity fostrument,
) k P

16. Assignment of Reats, Borrower uncanditionally assigns and transiers 10 Lender aff the rents and revenues of the
Propeny. Borrower authorizes Lender or Lended’s pgents to coblect the remts and revenues and hereby directs cach tenant of the
Property to pay the rents (o Eender or Lender's ageots However, prior o Lender's sotice 1o Borrower of Borrower's breach of
any covenant or agreement in the Security Instrement, Boriower shall collect and receive wdl rents and revesues of the Property
as trusiee for the benefit of Lender and Borrower. This assipoment of rents constitutes unt absolute assignment and not an
assignment for additionad security only.

I Lender gives notice of breach to Borrower: ta) all rents received by Borrower shall be held by Borrower as trustee for
benelit of Lender only, to be applied to the sums secured by the Securicy Tostrument; (b) Lender shall be entitied 1o collect and
receive all of the rents of the Property: and (o) caeh tenamt of the Propdty’ shall pay all rents dee and unpaid to Lender or
Lender's ageat on Lender's written demand w the tenant,

Borrower has not executed any prior assignment of the rents and has not and wii pot perform any act that would prevent
Lender from exercising its rights under this paragraph 16,

Lender shall not be required o enter upon, take comrl ol or maimain the Property belure or afler giving notice of breach
10 Borrower. However, Lender or a judicially appotnted receiver may do so at any tme there is 74 breach. Any application of
rents shall ot cure or waive any detault or invalidate any other right or remedy of Lender. Thisessizument of rents of the
Propenty shall terminote when the debt secured by the Security Instrument is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree ay lulluws:
17. Foreclpsure Procedure, i Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitfed to collect all expenses incurred in pursuing the

remedles pravided in this paragraph 17, including, but not limited to, reasonuble sttorneys® fees and costs of title
evidence.

{8. Refease. Upon payment of all sums secured by this Security Instrument, Lewder shall release this Security Instrument
without charge 0 Borrower. Borrower shall pay any recordation costs,

19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

& 4ri Page 5 0t 6
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referred 1o in paragraph 2. or change the anount of such payments. Any excess progceeds over an amount required to pay all
outstanding indebtedness under the Note and this Security Instrument shall be paid 1o the entity legally enled thereto,

K. Fees. Lender nuay collect fees and charges authorized by the Secretary,
9. Grounds for Accelerstion of Debt.

(3) Default, Lender may  exeept ay limited by regulations issued by the Secretary in the case of pavient defaults,
require immediate payment in full of ald sums secored by this Security Instrument I
(1) Borrower defaults by failing o pay in ful} any monthly payment required by tlns Sceurity Instrument prior to or
on the due date of the nestmanthly payment, or
{ity Borrower defaults by failing, for a period of tnrty days, 1o perfonin any other obligations contained w thos
Securily Instrument.

(h) Sale Withza: Credit Approval. Lender shall. if permitted by applicable Juw and with the prior approval of the
Secretary. requile nmediate payment in full of @l sums seesred by this Security Instrument it
t0 Al o pant/Dt Jhe Property, or i beneficaal iterest in w trust owning all or part of the Praperty, 1s sold or
otherwise transferreovother thun by devise or descent) by the Bortower, and
(i) The Froperty 18 piny occupied by the purchaser or grantee as his or her prneipal residence, or the
purchaser or grantee does'sa occupy the Property but his or her credil has nat been approved in acvordance with the
requirements of the Secretry

{e) No Waiver. If circumstances occur (hat vould permit Lender to require inmediate payvment in full, but Lender does
not requite such payments, Lender docs iorwaive its rights with respect te subsequent events,

(d) Regulations of HUD Secretary. In many circumstances regulations insued by the Secretary will limic Lender’s
nghts in the case of payment defuults 10 requrre imemediate payment in full and foreclose if not paid. This Security
[nstrument does nat guthorize acvelesation or forectsare if_not permitted by regulations of the Seeretary,

(e) Mortgage Not Insured. Boreower agrees that should this Secunity Instrument and the Nete seeured thereby not be
cligible for insurance under the Nationd Housing Act withon o0.d2p's from the date hereof, Lender may, at ity optien
and notwithstanding anything in parageaph 9. reguire immediste payment i full of all sums secured by this Secumy
Irstrument. A written statement of any authorized agent of the Secretary dated subsequent to 60 days from the date

hreof. dechmng to insure this Sccurity Instrament and the Note seeured therdov. shal) be deemed conclusive proof of

such incligibility. Notwithstanding the foregoing, this option may not be exaoned by Lender when the unavailabifity
ol insurance is solely due to Lender’s failure to remit a mortgage insuratee premivmto the Secretary.

10. Reinstatement. Borrower has i right to be reinstated 3 Lender has required immédiate pasviment in fubl because of
Borrower's faifure 10 pay an amount due under the Note ar this Security Instrument. This right applics even after forectosure
proveedings are nsiituted. To reinstate the Security Instrument. Borrower shall tender in a lump sant ol amounts required to
bring Borrawer’s account current including. to the extent they are obligations of Borrower under thay Security Instrument,
toreclosure costs and reasonable und customary attorneys’ fees and expenses properly assoctated Vil the fareclosre
proceeding. Upon reinstatement by Borrowsr, this Security Instrument and the obligations that it secures shad remain in effect
as of Lender had not required immedate paymem in full. However, Lender is pot required to permic reinsttement it (i3 Cender
has accepted reinstatement after the commencement of foreclosure proceedings within two years immediately preceding the
cnmmencement cf a curreni foreclosure procecding, i) reinstatement will precfude foreclosure on different grounds in the
future. or tiiy reinstatement will advessely sffect the priurity of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Noi a Waiver. Extension of the time of paviment or modification of
amortization of the sums secured by this Security Instrument grasied by Lender to any suceessor inimerest of Borrower shail
nol operate (o refease the hability of the original Boreower ur Bagrower s successor in interest. Lender shall not be required io
commenve proceedings against any successor in interest or refuse W extend time for payvment or otherwise medify amort:zation
of the sums secured by this Secunty Instrument by reason of any demand made by the orgmat Borrower or Borrower's
successors 10 jnterest. Any forbearance by Lender in exercising any right or remedy <hall it be o waiver of or preclude the
exercise of any nght or remedy.
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