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THIS MORTGAGE {"Secuniy Instrament”) is givenon  FEBRUARY 6, 1992 . The rmortgagor is
BRUCE A. CECCHINI
AND JUDITH €. CECCHINI, HUSBAND AND WIFE

{"Borrower™), This Security Instrument is given. te

MIDLAND FINANCIAL MORTGAGES, INC.

92092955
which is vrganized and existing under the luws of STATE GF) TOWA » and whose
aldressis 206 6TH AVENUE-SUITE 101

DES MOINES, IOWA 50309 {"Lender™}). Borrower owes Lender the principal sum of
SIXTY THOUSAND
AND 00/100 Dollars (U.S. § 60,000.00 ).

This debt is evidenced by Borrower's note dsted the same date as this: Security Instrument ("Note™), which provides for
monthly payments, with the full debt, it not paid earlier, due and payable o AIARCH 1, 2007 .
This Security Instrument secures to Lender: () the repayment of the debt evidenced by /il Note, with intesxt, and all renewals,
extensions snd memtications of the Note: (b) the payment of il other sums, with wierest, sdvanced under parageph 7 to
protect the security of this Security Instrunwent; aaid () the performance of Borrower's covenants and agreements under this
Security [ostrument andd the Noie. For this purpose, Borrower does hereby mortgage, grant andConvey (o Lender the following
deseribed property located in COOK County, llinais:
THE NORTH 5 FEET OF LOT S ALL OF LOT 4 AND LOT 3 (EXCEPT THE NORTH

25 FEET) IN BLOCK 11 IN MILLS AND SONS THIRD ADDITION TO GREZIN FIELDS,

A SUBDIVISION OF THE EAST 1/2 OF THE SOUTHWEST 1/4 (EXCEPT TH¥ NORTH

174 FEET AND THE SQUTH 191 FEET THEREOF) IN SECTION 36, TOWNSHIP

40 NORTH, RANGE 12, EAST QOF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS,

12-36=-318-06G4
which has the address of 1738 NORTH 77TH AVENUE, ELMWOOD PARK (g [Street, Ciyl,
inuis 606135 ) ] 58"}
Hlinuis \Zip Codel ("Property Address™);
DPS 1089
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. Huenrd or Prope e Borrower h t pro exifling or, herenller erected on the

Pm,wny insured against luss by fire, hazards mcluded within the term "extended coverage” andl any other huzards, including
Hoods or Hooding, for which Lender rgquires insurance. This insurince shall be maintained in the amounts and for the periods
that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain covernge to protect Lender's rights in the Property in sccordance with paragraph 7.

All insurance policies and renewals shall e aveeptable to Lender and shall include ¢ standard mortgage cluuse. Lender
shidl have the right to hold the policies s renewnls. It Lender requires, Borrower shall promptly vive to Lender all receipts of
puid premiums and renewal notices, In the event of loss, Borrower shall give prompt nolice to the insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restorstion or repuir of the
Property damaged, it the restoration or repair is economically feasible and Lender's security is not lessened. 1f the restomtion or
repair is not economically feastble or Lender's security would be lessened, the insurance praceeds shall be applied to the sums
secured by this Security Iastrumient, whether or not then due, with any excess paid to Borrower, 1f Borrower abandons the
Praperty, or does not answer within 30 days o notice from Lender thut the insurance earrier has offered to settle a cluim, then
Lender may collegt the insurance procecds. Lendur nuy use the proceeds to repair or restore the Properly or to pay sums
seeured by this Securiey Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender ard-Borrower otharwise agres in wri!ing. any application of provewds to principal shall not extend or
postpone the due date @l *Ge moathly payments referred 1o in paragraphs | and 2 or change the mmount of the payments, [f
under paragraph 21 the Propedy is acquired by Lender, Borrower's right to any insuranee policies and proceeds resulling from
damage to the Property prior io fie.scquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immedintely prior 16 the nequisition

6. Occupancey, Preservation, Maintenance and Protection of the Property; Borrower’s Lonn Applivation; Leaseholds.
Rosrower shall accupy, extablish, and useabs Property as Borrower's principal residence within sixty duys after the exeention of
this Security Instrument and shall continue o meupy the Property as Borrower's principal residence for at {east one year after
the dute of oveupaney, unless Lender otherwice agrees in weriting, which consent shall not be unrensonnbly withheld, or unless
exteniiting circumstances evist which are beydnd Borrawer's control. Borrower shull not destroy, damage or impair the
Property, allow the Property to deteriomte, or conmy, svaste an the Property. Borrower shall be in defhult if any torfeiture
actron or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Yecurily Instrument or Lender’s security interest. Borrower inny
cure such o default nnd reinstiwte, as provided in paragraph 18,7b; \‘uu-;in;, the action or prncccdinu 1o be dismissed with a ruling
that, in Lender's good faith datermination, prechudes forfeiture of the Borrower's interest i the Property or other materinl
impairment of the lien created by this Secunity Instrimnent or Lendes s security interest. Borrower shall also be in defanit of
Borcower, during the lonn application process, gave materially false oriraciurate information or statements to Lender (or failed
ta provide Lender with any matenial infornation) in connection with thedwin evidenced by the Note, mcluding, but not limitegy
to, representntions concerning Borrower's occupsney of the Property as a prindepul residence, If this Security Instrument is on B9
cnwhnhl Borrower shall comply with all the provisions of the tease, 11 Borpawar acquires fee title to the Property, Ih{’

teasehold and the fee title shall not merye unless Lender agrees 1o the merger in writiog, 3

7. Protection of Lender’s Rights in the Property, 1f Borrower Fails o perform theavenants and agreements contained in)>
this Security Instrument. or there is a leval proceeding that may significantly aftect Leader's vights in the Property (such us ab}
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulatien), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Troprany, Lender's actions may
inchucle paving uny swms se-vred by a lien which has prionity over this Security Instrament, gppsaring in court, pying
reasontbic altorneys’ fees and entering on the Property to make repairs. Although Lender may take setiordunder this paragmph
7. Lender does not have to do so. o

Any amounts disbursed by Lender under this paragraph 7 shali become additional debt ol Borrower secured by this
Security Instrument. Unless Borrower and Lender ngree 1o other terms of puyment, these amounts shall bear interest from the
dute of dishursement at the Note e and shall be payable, with interest, upon notice from Lender to Borrower requesting
pay ment.

8. Mortguge Inswrance, I Lender required morteage insurance s a condition of making the loan secured hy this Security
tnstrument, Borrower shull pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortguge insurance coverage required by Lender lapses or ceases to be in effect, Borrower shatl pay the premiums requirsd to
obtain coverage substantinily equivalent t the mortgngs insurance previously in effect, al ¢ cost substantialiy equivalent to the
cos 1o Borrower of the mortgage insurunce previously in effect, from an alternate mortgage insurer approved by Lender, If
substantially equivalent mortgage insurance coverage ts not available, Borrower shall pay 1o Lender each month & sum equal 1o
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased (o

be in effeet. Lender will nceept, wse und retain these payments as o loss reserve in liew of mortgage insurance, Loss reserve
DPB 1091

Form 3014 , 9/90
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17. Trauster of the Pro o neticiy 1f Bor part oF the Property or any inferest in it

1s sofd or transterred (or if a hemhcml interest in Borrower is sold or transfersdd anil Bofrower is not o natural person) without
Lender's prioe written consent, Lender may, ut its option, require immediste payment in full of all sums secured by this
Security Instrument. Howeven, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower nutice of acceleration. The notice shull provide a period of nal
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Securily Insteument. 17 Borrower fails to puy these sums prior to the expiration of this period, Lender may invoke any remedies
pernitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstute, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the esrhier of: (a) § days (or such other period us
applicable law may specify for reinstatement) before sale of the Property pursiant to any power of sale contained in this
Security hnstrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (&) pays
Lender nll sums which then would be due under this Securily Instrument and the Note as if no necelerwtion bad occucred; (b)
cures any default of any other covenanls or agreements; (¢) puys nll expenses incurred in enforcing this Security Instrument,
inchiding, hut not Yiniited to, rensonable attorneys® fees; and (d) takes such action as Lender may reasonably require to assure
that the fien of this Secwrity lostrument, Lender's rights in the Property and Borrower’s obligution 10 pay the sums secured by
this Security Instrument shall coutinue unchanged. Upon reinstatement by Borrower, this Sccurity Instrument and the
abligations secured herabyy shull remuin fully eftective as it no uccelemtion fiad ocenrred. However, this right to reinstate shall
not apply in the ense of wecelération under paragraph 17,

(9, Snte ol Note; Change of Lonn Servicer, The Note or o pactil interest in the Note {together with this Security
Instrument) iy be sold one or morstimes withoul prior notice to Borrower. A side nay cesultin a change i the entity (known
as the "Loan Seevicer”) th collects moninly payments due under the Note and this Security Instrement. There also may be one
or more changes of the Loan Servicer unrebated to a sale of the Note. 1 there is o change of the Loun Servicer, Borrower wili be
given written nolice of the change in accordante with paragraph 14 ebove and applicable fnw. The notice will state the name and
address of the new Loas Servicer and the adavessio which payments should be mnde, The noice will slso contain any other
information required by applicable lnw,

20, Havardous Substances, Borrower shall nti zanse or permit the presence, use, disposal, storage, or relense of any
Hazardous Substances on or in the Property. Borrower shaiinot du, nor allow anyone else to do, anything affecting the
Property that 1§ in violstion of any Environments) Law. Toe preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Subslnces that are generally recogmized to he appropriate to nornial
residentia] uses and to maintenance of the Property.

Borrower shall promptly give Lender written natice of any invegtimdion, ¢liim, demand, lzwsiit or other action by any
povernmental or regulstory ngency of privie party involving the Prapeity and any Huzurdous Substance or Environmental Luw
of which Bosrower has sctusi knowledge, If Borrower lewrns, or is notified by misy governmental or regulatory authority, that
any removal or other remediation of any Huzardous Substance attecting the Property”is necessury, Borrower shall proinptly tuke
all necessary remedial actions in accordance with Exnvironmental Law,

s used in this parsgraph 20, "Hazardous Substances™ are those substances defiped as toxic or hazardous substances by
Environmental Law and the following substances:  pasoling, kerosene, other Raminabile or toxic petroleum products, toxic
pestivides and herbicides, volatile solvents, materials containing nsbestos or formaldehyde, s redionctive materials, As used in
this puragraph 20, "Environoental Law" means federal laws and laws of the jurisdiction where the Property is tocuted that
relite 1o health, sulely or environmentsl protection,

NON-UNIFORM COVENANTS, Borrower and Lender further vovenant and agree as follows: :

2. Acceleration; Remedies. Lender shall give notice to Boreower prior to aceeleration following Burf’l)ﬁ‘lu bredefis?
of wny eovettunt or agreement in this Security Tostrument {but not prior o acceleration under peragraph 17 unless
applivable law provides atherwise), The notive shatl specify: (u) the defuult; (b) the aetion required to cure the defauli;
(¢} u dafe, not less thaa 30 ditys fram the date the notice is given to Borrower, by which the default must he cured; und
(d) that fnilure 1o cure the defualt an or before the date specilied in the nntice muy eesull in accelerntion of the sums
steured hy this Sweurity lnstrument, fureclosure by judicial proceeding and sale of the Property. The notive shull Turther
inform Borrower of the right to reinstate after aceeleration and the right to assert in the foreclosure proceeding the
non-existence of u defiult or any other defense of Borrawer to acceleration and foreclosure, 16 the detault is not cured on
or hefore the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and nuty foreclose this Security Instrument by judicial
proceeding. Lender shall be entitied to collect nll expenses incurred in pursuing the remedies provided in this paragriph
21, including, but not fimited to, reasonuhle attorneys' fees und costs of title evidence.

22, Relense. Upon payment of all sums seeured by this Sceurity Instrment, Lender shall release this Security [nstrument
without charge to Borrower,  Borrower shall pay any recordation costs,

23, Waiver of Homestend, Borrower waives all right of homestead exemption in the Property, Form 3:1’:" 1:333('
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