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State of lilinois NIOR TGAG E FHA Case No.

131: 60835039 731
CMC NO. 0001139930

THIS MORTGAGE (*Securicr Instrument®) is given on February 5, 1992 . The Morigagor is
JACQUELINE J. KENNY 2 3pinster

(‘BOI'\'OW'). T‘hb SCC\.H’“Y !T\Slfumml 'IS Shy'. 0 Crown Mor 1,.9. Co.

(Of !
»}lwhmh ls organized and existing under the laws of  ypa Sttty of tilinois , and whose

address 1s 6141 W. 95th Streat Qak Lawn, !1lineds 60452
("Lervier”). Burrower owes Lender the principal sum of

FORTY TWO THOUSAND & 00/100 Sassnpsensspnsstsocnirinnesnee

Dotlars (US. $ 42,000 00 /. This debl is evidenced by Borrover's sote doted the same date as this Security
Instrument ("Note®), which provides for monthly paymenls, with the [ull deetif not paid esrlier, due and payable on
Februwty 1, 2022 . This Secusity Instrument secures to-Lenders (a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and muodifications; (b the payment of all other sums,
with interest, advarced under paragraph 6 to protect the securily of this« Jecurity  Instrument; end (c)
the performance of Borrower's covenants and agreements under this Security Instrumént'end the Note. For this
purpose, Borrower does hereby mortgage, grant andd convey to Lender the following desenibai property located in
COOK Counly, Nlinois:
UNIT NUMBER 2412~1% IN COACH LIGHT CONCOMINIUM AS DELINEATED ON A SURVLY ZF THE
FOLLOWING DESCRIBED REAL ESTATE: PARI OF LOT 2 AND LOT A" IN ALGONQUIN PARK
UNIT NUMBER 2, BEING A SUBDIVISION IN THE WEST 1/2 OF THE WEST 1/2 OF EAST 1/2
OF SECTION @, TOWNSHIP d1 NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN,
WHICH SURVEY |S ATTACHED AS EXHIBIT “A* TO DECLARATION OF CONGOMINIUM RECORDED
AS DOCUMENT NUMBER 25385418 TOGEYHER WITH TS UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS.

TAX 1D NO. 08 00 106 024 1290
TAX 10 NO.
TAX 1D NO.

which has the address o] 2412 ALGONQUIN RD #11, ROLLING MEADOWS [Strest, City],
lliinols gqooe {Zip Code) " Propertly Address"),
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TOGETHER WITH all the improvements now or heresller erecled on the property, and ali essements, rights, .
sppurienances, rents, royalities, mineral, oil and gas rights and prolits, water rights and stock and all fixtures now or
herealier a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing |s referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and has the right {o
mortgage, grant and convey the Property end thal the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against ali claims and demands, subject to any
sncumbrances of record.

1. Psyment of Principal, Interest and Late Charge. Borrower shall pay when due the principel of, and interest
on, the debt evidenced by the Note and late charges due under the Note.

2. Monthly Pivments of Taxes, lasurance and Otber Charges. Borrower shail include in esch monthly
payment, togethes” Wit the principel and interest as set forth in the Note and any iate charges, an instaifment of sny (s}
taxes and special assessronts levied or to be levied against the Property, (b) leasehold payments or ground rents on the
Property, and (c) premiuios for insurance required by peragraph 4.

Each monthly instaliment ‘G ttems {a), {b), and (c) shall equal one-twelfth of the annual amounts, as ressonsbly
estimated by Lender, plus an arotnt suificient to meintain an additional balance of not more than one-sixth of the
estimated amounts. The full anmusi amount for each itern shall be accumulated by Lender within a period ending one
month before an item would become (elixuent. Lender shail hold the amounts collected in trust to pay items (a), (b},

and (c) before they becorne deiinquent.

It at any time the fofal of the psyments heic b Lender lor items (a), (b), and {c), together with the future monthiy
ptyments for such items payable to Lender prior to th» due dates of such items, exceeds by more than one-sixth the
eslimated amount of paymenis required to pay such icms when due, and if psyments on the Note are current, then
Lender shall either refund the excess over one-sixth ol ihe zsiimated payments or credit the excess over one-sisth of the
esiimated psyments to subsequent payments by Borrower, a1 the option of Borrower. 1 the totat of the psyments made
by Borrower for item (a), (b}, or {(¢) is insulicient 10 pay 1lie iiem when due, then Borrower shail psy to Lender any
amount necessary to make up the deficiency on or bejore the date th< itemn becornes due.

As used in this Security Instrument, "Secretary® means the Secretary of Housing and Urban Development or his or
her designee. [n any yesr in which the Lender must pay 8 mortgage insurancz premium lo the Secrefary, esch monthly
payment shali aiso inciude either: (1) an instaliment of the annua! morigage ‘nsurzice premium fo be paid by Lender to
ihe Secretary, or (it} a monthly charge instead of 8 morigage insurance premiurm i ihis Security instrument Is held by the
Secretary. Each monthly instaliment of the mortgsge insurance premium shall be-ir anamount sufficient to accumulate
the {ull snnual mortgage insurance premium with Lender one month prior 1o the date (e {ull annual mortgage insurance
premium is due to the Secretary, or if this Security Instrument is held by the Secretary, 2scit monthiy charge stall be In
an amount equai {o one-twelith of one-hal! percent of the outsianding principal balance due on ine Note.

 Borrower tenders to Lender the full peyment of ali sums secured by this Security listrumen?, Borrower's account
shall be credited with the balance remaining for al) instaliments for items (8), (b}, and (c) and any (ncrigsge insurance
premium instaliment that Lender has not become obligated to pay to the Secretary, and Lender shail omptly refund
any excess funds to Borrower. Immediately prior 10 8 foreclosure sale of the Property or Iis acquisition by Lender,
Borrower's account shall be credited with any belance remaining for all insialiments for items (a}, (b}, and {c).

3. Application of Payraents. All payments under paragraphs 1and 2 shall be applied by Lender as follows:

First, to the morigage nsurance premium to be paid by Lender to the Secretary or (o the monthly charge by the
Secrefary instesd of the monthly morigage insurance premium,;

Second , to any tazes, specisl assessments, leaschoid peyments or ground rents, and fire, flood ind other hazard
insurance premiums, a4 required,

Third , to interest due under the Note;

Fourth, to amortization of the principal of the Note;

____Filfﬁ. {0 late cherges due under the Note.

0
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4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether

" now In existence of subsequently erected, sgainst eny hazurds, casualties, and contingencies, including fire, for which
Lender requires insurance. This Insurance shall be maintained in the amounts and for the periods thal Lender requires.
Borrower shall also insure ali improvernents on the Property, whether now in existence of subsequently erected, sgainst
loss by floods 1o the extent required by the Secrelery. All insurance shall be cerried with companies approved by Lender.
The insurance policies and any renewals shall be held by Lender and shall include loss payable clauses in favor of, and in

a lorm acceptable lo, Lender.

In the event of loss, Borrower shall give Lender immediale notice by mail. Lerder msy make proof of foss if ot
made promptly by Borrower. Lach insurance company concerned is hereby authorized snd directed lo make payment
lor such loss directly to Lender, inslead of to Borrower and lo Lender jointly. All or any part of the insurance proceeds
may be applied by Lender, al its option, either (a) to the reduction ot the indebtedness under the Note and this Security
Instzument, {irst to any delinquent amounts spplied in the order in paragraph 3, and then to prepayment of principsl, or
(b) 1o the restoration or repair of the damaged Property. Any application of the proceeds lo the principal shait not
extend or posipone ihe due date of the monthly payments which are referred o in paragraph 2, or change the amount of
such payments. Ary excess insurance proceeds over an amount required lo pay all outstanding indebledness under the
Note and this Secutity Instrument shall be paid to the entity legally entitled thereto.

In the event of forec!ozure of this Security Instrument or other transler of litle lo the Property that extinguishes the
indebledness, all right, i it interest of Borrower inand to insurance policies in force shell pass o the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Losn Application;
Leaseholds. Borrower shall occupy, establish, end use the Property us Borrower's pnineipal residenee within sixly doys
aiter the execution of this Security (relzament snd shall continue ti occupy the Praperty as Borrower's pringipal
residence for al leasl one yrar alter the‘dole <! occupsney. unless the Secrelary determines Uns requiternent will couse
undue hardship for Borrower, or unless extinuasing circumstances exist which are beyond Borrower's control. Borrower
shall nolily Lenders of any extenwating circuimstances. Borrower shall not tommit wasie or destroy, damage or
substantially change the Properly or allow the Properly lo deleriorale, reasonable wear and tear excepted. Lender may
inspect the Property if the Property is vacant or aba:aioned or the loan is in defoull. Lender may lake reasonable action
to protec! and preserve such vacant or abandoned Propertys, Borrower shall also be in default if Borrower, during the
loan application process, gave materially lalse or inaccurate inlormation or statements to Lender {or failed io provide
Lender with any material information) in connection with tireioan evidenced by the Note, including, but not limited 1o,
represeptations concerning Borrower's occupancy of the Propeity 2z 3 principal residence. 1M this Security Instrument is
on a leasehold, Borrower shall comply with the provisions of the terse1f Borrower acquires fee title (o the Property, the
leasehold and fee title shall not be merged unless Lender agrees to the rarzger in writing.

6. Charges 1o Borrower and Protection of Lender’s Riphts'in tae Property. Horrower sholl pay ail
governmental of municipal charges, fines and impositions that are not incivdaat i peragraph 2. Borrower shull pay
these obligations on tlime directly 1o the entity which s owed the payment iLasitdre to pay would sdversely slfect
Lender's interest in the Property, upon Lender’s request Borrower shall promptly iurnish to Lender receipts evidencing..—
these payments. -

If Borrower fails to make these payments or the payments required by paragraph 2, 6rfails to perform any other’. -
coverants and agreemenls contained in this Security lnstrument, or there is a legol proceeding that may significantly ' «
affect Lender's rights in the Property {such as ¢ proceeding in bankruptey, for condemnation or (o enforce laws orvj
regulations), then Lender may do arxt pay whatever is necessary to protect the value of the Property (ind Lender’s rights -2
in the Property, including payment of laxes, hezard insurance and other items mentioned in paragraph 2. <

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be
secured by this Security Instrument. These amounts shall Lear interest Irom the date of disbursement, at the Note rate,
and a! the option of Lender, shall be immedistely due and payable

7. Condemnation. The proceeds of any awerd or claim for demages, direct or consequential, in cormection with
any condemmation or other taking of sny part of the Property, ot tor conveyance in plare of condemnation, are hereby
assigned and shall be paid 1o Lender to the extent of the full amount of the indebtedness that remains unpaid under the
Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebledness under the Note
and this Security Instrument, first to any delinquent amounts applied in the order provided in paragraph 3, and then 1o
prepayment of principal. Any application of the proceeds to the principal shall not extend or postpone the due date of
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the monthly peyments, which ere referred fo in paragraph 2, or change the amount of such payments. Any excess .
proceeds over an amount required to pay all oulstanding indebtedness under the Note and this Security Instrument shall

be paid o the entity legally entitled therelo.
8. Fees, Lender may colle:! fees and charges authorized by the Secretary.

9. Grounds for Acceleraiion of Debt.

(s) Default. Lender inay, excepl as limited by regulations issued by the Secretary in the case of psymem
defaults, require immefiate payment in full of all sums secured by this Security Instrument if:
(1) Borrower defauits by lailing fo pay in full any monthly payment required by this Security Instrument
peior to or on the due date of the next monthiy payment, of
(1) Borrower defaults by failing, for a period of thirly days, to perform any other cbligations contained in
this Security Instrumment.

{b) Sale ’a'tout Credit Approval. Lender shall, if permitied by applicable law and wilh the prior spproval
of the Secretrry. raquire immediate payment in full of 8}l sums secured by this Security Instrument i
(i) All or part'of the Property, or a bereficial interest in a trust owning all or part of the Property, is soid or
otherwise Irarisfe red (other than by devise or descent) by the Borrower, and
(Ii) The Property is.nol occupied by the purcheser or grantee as his or her principel residence, or fthe
purchaser of grantee fors so occupy the Property but his or her credit has not been approved in sccordance

with the requirements r.d-{ine Secretary.

{¢) No Walver. [f circumstances occur that would permit Lender 1o require immediste psyment in fuil, but
Lender does not require such peyme:its, Lender does not waive its rights with respect to subsequent events.

(d) Reguiations of HUD Secretary, l:i-many circumstances regulations issued by the Secretary will limit
Lender's rights in the case of payment deiaints to require immediate payment In full and foreclose if not peid.
This Security Instrument does no! authorize icceleration or foreciosure if not permitied by regulations of the

Secrefary.

(¢) Mortgage Not Insured. Borrower agrees thai-should this Security Instrument and the Nole secured
thereby not be eligible for insurance under the Nationuiilousing Act wilhin 60 days from the date hereof,
Lender may, al its option and notwithstanding anything in parzgtaph 9, require immediste payment in full of all
sums secured by this Security Instrument. A writlen statemert-ul any authorized sgent ol the Secretary daled
subsequent (o 60 days from the date hereof, declining (o insure this Sscurity Instrument and the Note secured
thereby, shall be deerned conclusive proof ol such ineligibility. Nolwitkstanding the foregoing, this option may
nol be exercised by Lender when the unaveilability of insurance is soisly due to Lendes’s failure to remit a
morigage Insurance premijum to the Secrelary

4325

2.

10. Reinstatement. Borrower has a right to be reinstated il Lender has requittd immediate psyment in full
because of Borrower's failure (o pay an amount due under the Nole or ihis Security Instrurvieny, This right spplies even
after foreciosure proceedings are instituled. To reinstate the Security Instrument, Borrower shall‘iender in s jump sum
all amounts required (o brirg Borrower’s account current including, to the extent they are otuzations ol Borrowes
under this Security Instrument, foreclosure costs and reasonsbie and cusiomary atiorneys’ fees ' Expenses properly
associsted with the foreclosure proceeding. Upon reinstatement by Borrower, this Security Insinment and the
obligations that it secures shali remain in effect s if Lender had not required immediate payment in tull. However,
Lender Is not required 10 permit reinstatement if: (i) Lender has sccepled reinstatement after the commencerment of
foreclosure procesdings within two years immediately preceding the commencement ol & current foreciosure
proceeding, (ii) reinstatemnent will preciude foreclosure on different grounds in ihe future, of (ii)) reinstatement will
adversely affect the priority of the lien created by this Security Instrument.

11. Borrower No! Released; Forbesrance By Lender Not a Waiver. Extension of the time of payment o
modification of smortization of the sums secured by this Security Instrument granted by Lender 1o any successor in
interest of Borrower shall not operale to release the fishility of the original Borrower or Borrower's successor in
interest. Lender shall not be required to commence procerdings against any successor in interest or refuse 10 extend
time for payment or otherwise modily amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest. Any forbesrance by Lender in exercising
any right or remedy shall not be a waiver of or preciude the exercise of eny right or remedy.

\ '
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12, Successors and Assigns Bound; Joint and Several Lisbllily; Co-Signers. The covenants ond sgreements of

" this Security Instrument shall bind and benefit the successors and sssigns of Lender snd Borrower, subject to the
provisions of paragraph 9.b. Borrower's covenants arxi agreements shall be juint and several. Any Borrower who co-signs
this Securily Instrument bul does not execute the Note: (a) is co-signing this Security Instrument only to morigage, grant
and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b) is nol personally
obligated to pay the sums secured by this Securily Instrument; and (c) agrees that Lerder and any other Botrower may
agree lo extend, modily, forbear or make any accommodalivns with regard to the terms of this Security Instrument or

the Note without thai Borrower's consent.

13. Notices. Any notice to Borrower provided for In this Security Insleument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of snother method. The nolice shall be directed to the
Property Address or any other address Borrower designales by nolice 1o Lerrler. Any notice to Lender shall be given by
flrst class mail to Lender's address stated herein or eny eddress Lender designates by notice 1o Borrower. Any notice
provided for In this Securily Instrument shall be deemed to have been given to Borrower of Lender when given és

provided in this parsgraph.

14, Govern'ny. Law; Severability, This Security Instrument shull be governed by federst law and the low of the
jurisdiction in whichine Property is locaterd. In the event thot any provision or clause of this Security Instrument or the
Note conflicts with aplicable law, such conflict shall not atfect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severau's,

1S. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment ol Rents. Boriewr. unconditionally ussigns and transfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender oo Lender's agents to collect the rents end revenues and hereby direcls each
tenant of the Property to pay the rents to Lender or Lender's agents. However, prior te Lender's notice to Borrower of
Borrower's bresch of any covenant or agreement i the Security Instrument, Borrower shall collect and receive all rents
and revenues of the Properly as trustee for the beaebit of Lendder anvd Borrower This ssagnment ol rents constitutes an
absolule assignment and nol an assignment for addiliovar securily only

1t Lender gives notice of breach to Borrower: €a) all renn, received by Borrower shall be held by Borrower ss trustee
for benelit of Lender only, to be applicd o the sums sccused by the Security Instrument; (b) Lender shall be entitled 10
cotlect and receive all of the rents of the Properly; and {¢) cach forant of the Property shall pay all rents due and unpaid to
Lender or Lender's agent on Lender's written demand to the ek

Borrower has not execuled any prior assignment ol the rents ordd has nent srel will not perform sny act that would
prevent Lender from exercising its rights under this parogroph 16

Lender shall not be required to enter upon, take contral of or piwintathe Property bedore or oiter giving notice of
breach to Borrower. However, Lender or & judiclslly appointed receiver vy o so at any time there s 3 breach. Any
application of rents shall not cure or waive any delsult or invalidate any other rightor remedy of Lender. This assignment
of rents of the Property shall teriminate when the debt secured by the Security Insteurent is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

17. Foreclosure Procedure. Hf Lender requires immediate payment in {ull undes paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitlea fo collect all expenses
Incurred In pursuing the remedles provided in this paragraph 17, including, but not liratsd to, reasonable
attorneys' tees and costs ol title evidence.

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge Lo Borrower. Borrower shall pay sny recordation costs

19. Waiver of Homeslead. Borrower waives all right of homestead exemption inthe Property.

]
!
{/
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20. Riders 10 this Secuii.y !nstrument. | one or more riders are execuled by Borrower and recorded together
with this Security Instrument, he covenants of each such rider shall be incorporated into and shall smend and
supplement the covenants and agreermn=nts of this Security Instrument as if the rider(s) were a part ol this Security

Instrument. {Check applicable box(es))
Condominium Rider m_'!c;raduaied Payment Rider [ ] Other [Specity]
Planned Unit Development Rider | . Crowing Equity Rider

BY SIGNING BELOW, Borrower accepls and agrees 10/he terms contgined in this Security Instrunient and in any

rider(s) executed by Borrower and recorded with it
jinesses: v
gt L s
JACQUEHN( J KENNY A Spinster

R}

—— m__-

¥
3
H

SREETRID .

(Seal)
. Borrowsr
{Seal) X (Seal)
- Borrower - Barrower

STATE OF ILLINOIS, ("« | 1"\ County ss:
L g, e .3 Notary Public in and for said counly and state do hereby

cerlify thal  JACQUELINE J. KENNY | 1N "o V53 y A\

, personally known to me 10 be the ssme person(s) whose
name(s) subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that  ¢pqy/
he/gne  Signed and delivered the said insirument as ;5 /nqr Iree and voluntary aci, for the uses and purposes
therein set forth.

Glven under my Juod-ad.Qilicial 8
"OFFICIAL SEAL®
My Commissiond Expires: Joyce R. Taylor

s deyol  Febryary v 1992

N LG LR Y. S

Notary P = €2 of lllingis Notary Public
G F 'y
This [nstrument foy: op
q-mu 1950 \‘WM C'O'h h 80 ﬂqc.‘. ot &
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_ ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this day ol

February 1892 , anel is incorporated inlo anrl chall be deermed to amend and
suppiemen! the Mortgage, Deed o! Trust or Securny Deed ("Security Instrutuent™) of the sasme date given
by the undersigned (" Borrower™) 10 secure Borrower’'s Note (*Nole*) to

Crown Martgags Co.

(the "Lender”) of the same date anx! covering the property described in the Security [nstrument sad
located at:

2412 ALGONQUIN RD #1171, ROLLING MEADOWS ILLINO!S
{Property Address}

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INMCEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
ANMOUNT THE BORROWLER'S INTEREST RATE CAN CIHHANGE AT ANY ONE
TIM AND THLE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITICH AL COVENANTS. In addition (o the coveranis and ogreements made in the Sccurity
Iinstrument, Belrowerand Lender turther covenant and agree as follows:

S. INTEREST RATE A''D MONTHLY PAYMENT CHANGES

(A) Change Date

The interest rate 2y change on the first day of APRIT 19973 , and on that day
of each succeeding year. "Charge Date™ means each cate on which the \.\wrvs\ fute coukd rhange

(B) The Index

Beginning with the first Change Deale, the interest rate will be based on an frddex, "Ixfex™ micans the
weekly average yield on United Sialey Zrvasury Securities adjusted o a constant maturity of one year, ss
made available by the Federal Reserve’ Dward. “Current Index™ means the most recent diedex {lpure .
availabie 30 days betore 1he Chunge Date. 'L Tnddex (as defined above) is o longer available, Lender will o
use as a new [ndex any index prescribed by i Secretary {os defined in Paregraph 7(B)). Lender will give
Borrower nolice of the new bixgex.

{C) Calculation of Interest Rate Changes

Belore each Change Date, Lender will caleulale worers inderest rate by adding o imargin ol

WO rercentage point(s) ( 2.000 %)
to the Currem Index andd rounding the sum 10 the 1eereod ooveighth of one percentage point 10.125%%)

Sub'eet to the lumils stated in Paragraph S(D) of the Note, s rounded amount will be the new interest
rate until the next Change Date.

S Onled v
04 Geo ©

(D) Limits on Interest Rate Changes
The interest rate will never increase or decrease by tmore than cly-oercentage point (1.0%) on any

single Change Daile The interest rate will never Le more than bive porecptage points (509 ) higher or
lower than the initial interest rate stated in Paragraph 2 of the Note.

EOFLERI, et gt pd) A0 o« AT 200
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{E) Calculation of Payment Change

If the interest rate changes on a Change Date, Lender will calculate the amount of monthly payment of
principal ang interest which would be necessary 1o repay the unpaid principal balance in full af the maturity
date s1 the new interest rate through substantially equs) payments. In making such calculation, Lender will
use the unpaid principol balance which would be owed on the Change Date H there had been no defsult in
paymen! on the Nole, reduced by the amount of any prepayments to principal. The result of this caiculation
wil] be the amount ol the new monthly payment of principal and interest.

{F) Notice of Changes

Lender will give notice to Borrower of any change in the interest rate and monthly psyment amotnt.
The notice rmust be given at least 25 days before (he new monthly payment amount is due, and mus? set
torih (i) the date of the notice, (i} the Change Date, (iii) the old inlerest rate, (iv) the new interest rate, (v)
the new monthly payment amount, (vi) the Current index and the date i was published, (vil) the method of
calculating the change in monthly payment amount, and (viii) any other information which may be
required by law Irom time 1o time.

(G) Eflective Date of Changes
A new interest rale calculaled in accordance with Paragraphs S{C) and S{D) of the Note will become

effective on the Change Date. Borrower shall make a payment in the new monthly amount beginning on the
first paymrent date which occurs at least 25 days aiter Lender has given Borrower ihe notice of changes
required by Paregraph 5(F) ol the Note. Borrower shail have no obligation !0 pay sny incrzase in the
monihly payv:aent amaount calculaled In accordance with Paragraph S(E) of the Nole jor any payment date
occurring kess than 25 days after Lender has given the required notice. It the monthly psyment amount
calculated in verortance with Paragraph $(E) of the Nole decreased, but Lender failed 10 give timely notice
of the decrease ~nd Borrower made any monthly payment amounts exceeding the payment amount which
should have been stited in a timely nolice, then Borrower has the option to either {i) demang the return o
Borrowetr of any excess zayment, wilh interest thereon at the Note rate (a rate cqual to the interest yate which
should have been statcd b1 timely nolice), or (ii) request that any excess payment, with interest thereon at
the Note raiz, be appiicd s payment of principal. Lender’s obligation to return any excess payment with
interest on demand is no? assignable even if the Note is otherwise assigned before the demand for return is

made.

BY SIGNING BELOW, Forromsr accepts and agrees 1o the terms and covenants contained in this
Adjustable Rate Rider.

yd .j-_;,.-, 'k“«{\ AT Szl
N 7 T ) -Beriowey
JACQUEL INE -J. KENNY A Spirmater

{Sez)

-Borrower
{Space Below This Line Ruseivid for Acknowledgmeni}
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CONDOMINIUM RIDER

THIS CONDOMIN{UM RIDER is mude this Fifth day of

February 1992 . and s incorporated into and shall be deemed 1o amend and
supplement the Martgage, Deed of Trust or Security Deed ("Security Instrument™) of te same date given

by the undlersigned ("Borrower™) to secuse Borrower's Note o ¢y own Mortgage Co.

(“Lender'i ol the same date and covering the Property descrioed in the Security Instrument and located al:

2412 ALCONQUIN RD #11, ROLLING MEAUOWS 1LLINOIS
[Property Address)
The Property Address/includes a unit in, togelher with an undivided interest in the common elements of,
condominiuin project’krown as:

COACHLATHT -708-428-2621

) [ Namie of Condominium Project| ‘ . .
("Condomumuim Project™. 14 the owrers awociation or other” entity which acts for the Condominium

Project {"Owners Assotiation™) heldstitle to property for the benehit or use of ils members of

sharcholdees, the Property olso @ ludes 2ortower's witerest i the Owners Association and the uses,
proceeds and benehts of Borrower's inlerest

CONDOMINIUM COVENANTS, {nadefivion to the covenants and agreements made in the
Security Instrument, Borrower and Lender wurther covenant and agree as follows:

A Se g as e Owners Assadiabion iaintaws, with o generally accepled insurance carrier, 8
“taster or Ublenket”  policy ansuning @B aroperty subjeet to o the  condominium
doruents, ncluding gl improverments now exstg or herealter erected on the Property,
ol sueht policy s sghisfactory 1o Lender and provides ansurgixe coverage in the amounts,
for the periods, and sgonst the hyzsrds Lender rtquires nacluding fire and other hazards
mewded within the term “extended coverage,” and nss{by Heod, 10 the extent required Ly
etrment for the monthly psyment to Lender of one tietlie of the yearly premium
retabinents or hazaed insurgnee on the Property, and Gid Borzower's obligation under
Paapraph 4 of this Security Jrstruiment o mamitaim hazord irsurance coverage on the
Propron s devmed sabishet 1o the extent that the required coverdee s provided by he
Ovres Assotation policy. Borcower shall give Lercder prompt nolics” o any lapse in
reguaet rvund sursnce coverage and of any loss coeurning teoan a hazavd_4pahe event of
a e trlation o hazerd insurance proceeds i licw of restoration or repair follawing a loss
o the Property, whether 1o the condomanum unit or 1o the common eleiments, any
proceeds payable to Borrower are fiereby assigned snd shall be paid o Yepder for

appiation to e sums secured by 1 Security Istrutent, with any exeess paic- 1o the
enty fepally enlitled thereio

Me Secretury, then: () Lender waves the provision o/ Peregraph 2 of this Security

B Borrower piomises toopay Borrowers allocated share of the comumon expenses  or
assesstientsand charges  imiposed by the Owness  Associastion, as provitded in the
cothnmum docaments.

O

[ Borcower does not pay condominium dues and essessiments when due, then Lender muy
pay theny Any amounds disbursed by Lender under this parograph C shall become

FHA Multistate Condominiuin Rider - 291t

.
L LI R ’)
@0-585 - VRIP RADKTUAGE FLRMS » LTLE03-800 o 805021 10y it g/

Hd

\.‘ul

"l
;‘(‘ |\‘

(Y’




UNOFFICIAL COPY -

sdditional debt of Borrower secured by the Securily Instrument, Unless Torfrower and
Lender agree 10 other terms of payment, these amounts shail bear inferest lrom the dale of
disbursement al the Note rale and shali be payabie, with interest upcn nolice from Lender

to Borrower requesling paymen.
BY SIGNING BELOW, Borrower accepts and agrees (o the terms and provisions contzined in this
Condominium Rider.

f

7
! JA( / / ﬁ v (Seal) . (seai

I . ‘Borrow * Bor
JACQUELINE J. KENNY A sg,inJu rrower rawer

(Seal) _ (Seal)

-Borrower - Borrower

—; [Space Below This Line Reserved for Acknowledgment] - -
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