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MORTGAGE

1207469

THIS MORTGAGE ("Security ‘nstrument”) is given un - FEBRUARY 7, 1992 . The mortgagor is

RICAARD J. LANG
AND RITA E. LANG, HUCBAND AND WIFE

("Boreawer ™). This Security Instrunwnt is given¢o
CDK MORTGAGE, INC.

which is organized and existing under the laws of , and whase
address is 2902 CENTRAL STREET
EVANSTON, ILLINQIS 60201 {"Lender"). Borrower owes Lender the principal sum of
ONE HUNDRED THIRTY THOUSAND
Qallars (LS. § 130,000.00 )

AND 0Q/100
This debt is svidenced by Borrower's pote dated the same date us this Swcurnty Instrument {*Note), which provides for

monthiy payments, with the tull debt, if not paid eardier, due und paysble on  MA! RCH 1, 2022

This Security Instrument seciires 1o Leader: (1) the repayment of the debt evidenced hy the Mote, with interest, and afi nnchls
extensions wnd modifications of the Nate; (b) the payment of al) other sums, with inieiest,_advanced under purngraph 7 to
protect the security of this Security instrument; and () the performance of Borrower's covenants and agreements under this
Secitrity lnstrumont wnd the Noto. For this purpose, Borrower does hercby mortgage, grant and conver to Lender the following

described property Jocnted in COOK County, Nlinos:
THE EAST 1/2 OF LOT 4 IN BLOCK 14 IN GAGE'S ADDITION TO THE VILLAGE

OF WILMETTE IN THE SOUTHWEST 1/4 OF SECTION 27, TOWNSHIP 42 WCRTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.

3I9E6026

PIN: 05-27-308-006
.
which hax the address of 1025 ASHLAND AVENUE, WILMETTE Street, Ciy |
invix 60091 .
1inoix 9 21p Cade (*Property Address”™);
DPS 1088

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - Form 3014 9/80 ¢,
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S. Huzard or Prope s berolver dh : impr oW exilling or hereafter erected on the

Property indured ugainst loss by fire, hazards included within ths terrh' *extended coveragk™ andl any other hazurds, including
fioods ot flooding, for which Lender requires insurance. This inswranve shall be waintained in the smounts and for the periods
that Lender requires. The insurance carrier providing the insurance shult be chosen by Borrower subject to Lender's approval
which shull not be unreasonably withheld. If Borrower fuils to maintain coverage described above, Lender may, st Lender’s
option, ohtain coverage fo protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause, Leader
shall have the right to hold the policies and renewals. If Lender requires, Borrower shatl promptly give to Lender all receipts of
paid premtiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurunce carrier and Lender.
Lender may muke proof of loss if not made prompily hy Borrower.

Untess Lender und Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s securily is not lessened. 1f the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurunce proceeds shall be applied to the sums
secured hy this Security instrument, whether or not then due, with any excess paid to Borrower. If Borrower abanduns the
Property, or does not answer within 30 days a notice from Lender thal the insurance carvier s offered to settle a claim, then
Lender may coilee? the insurance proceeds. Lender may use the proceeds o repair or restore the Property or o pay sums
seviired hy this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in wniting, any application of proceeds to principal shall nol extend or
postpone the due date o iy monthly pryments referred to in paragrapks 1 and 2 or change the amount of the payments. Tt
under puragraph 21 the Peapoety is woguired by Lender, Borrower's right 1o any insurance policies and proceeds resulting from
dumayge to the Property prior W {a€acquisition shatl pass to Lender to the extent of the sums secured by this Security Tnstrument
immediately prior to the acquisition

6. Occupancy, Preservation, Maiptenance and Protection of the Property; Borrower's Loan Application; Leuseholds.
Borrower shall oceupy, establish, and use/he Property as Borrower's principal residence within sixty days after the execution of
this Security Insteument and shal) continue tooccupy the Property as Borrower's principal residence for al heast one year after
the duie of oceupaney, unless Lender otherwis=agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating virecumstances exist which are heyond Borrower's control. Borrower shwll not destroy, damage or impair the
Property, allow the Praperty to deteriorate, or comemitavaste on the Property, Horeower shufl be in default if any torfeiture
netion or proceeding, whether civil or criminal, is Tegua thatin Lender's good faith judgment could result in forfeiture of the
Property or otherwise nuteriatly impaic the lien created by (his Security Instrument or Lender’s security interest. Borrower may
cure stich a default and reinstate, us provided in parugraph 18, Uy cuusing the action or proceeding to be dismissed with  ruling
that, in Lender's good fuith determination, precludes forfeiture of fhe Borrower's interest in the Property or other material
impairment of the lien crested by this Securily Instrument or Lendér's security interest. Borrower shall afso be in default if
Burrower, duriny the loun application provess, gave materinlly false or idaccurate information or statements to Lender (or failed
to provide Lender with aay material informaiion) in connection with the toan eridenced by the Note, including, but not Timited
to, representations concerning Borrower's occupaney of the Property as a princival residence, If this Security Instrument is on o
leaschold, Borrower shall comply with all the provisions of the lease. 1T Borigwer acquires fee title to the Property. the
teassholl and the fee title skall not merge unless Lender agrees to the merger in wiitiny.

7. Protection of Lender’s Rights in the Property. if Borrower fails to perform the -ovenants and agreements contained in
this Security Instrument, or there is u legal proceeding that may significantly affect Lender’s rights in the Property (such as o
proceeding in hankruptey, probute, for condemnution or forteiture or to eaforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s nights in the Froperiy. Lender's setions may
include paying any sums secured by a lien which bas priority over this Security Instroment, appesring in court, paying
reasonuble attorneys’ fees aml entering on the Property to ke repairs. Although Lender may take acticn wader this parsgraph
1. Lender does not lave to do so.

Any amounts dishursed by Lender under this parugraph 7 shall hecomie additional debt of Borrower secured by this
Security Enstrument. Unless Borrower und Lender agree to other terms of payment, these amounts shall bear interest trom the
date of dishursement at the Note rate and shall be paysble, with interest, upon notive from Lender to Borrower requesting
payment. ‘-:

8. Mortgage Insurance, 1f Lender required mortgage insurance as a condition of muking the loan secured by this Security 8
Instrument, Borrower shall pay the premiums required 1o nwintain the mortgage insurance in eftect. [f, for any reason, the <
morteage msuganee coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the &
cust to Borrower of the mortgage insurance previously in effect, from an alternate mortguge insurer approved by Lender, 1f puib
substuntially equivalent mortguge insurance coverage is not available, Borrower shall pay to Lender cach month a sim equal 1o - &
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to -

be in effect. Lender will accept, use and retain these payments as a loss reserve in liew of mortgage insurance. Loss reserve
DRB 1084 ~
Form 3014 9/90
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24. Riders to this Securlty Instrument. it ons or more riders are axecutad by Borrowsr and recorded togsther
with this Sacurity Instrumant, the cavenants and agrasmants of each such rider shall be ingorporatad into and shali amend
and supplemeant tha covenants and agreements of this Sscurity instrument as it the rider(s) were a part of this Sscurity

Instrument,
{Chack applicable boxlas)

D Adjustable Rate Rider J Condominium Rider D 1-4 family Rider
i Graduated Payment Rider p‘ Plannad Unit Developmant Rider i Biweakly Payment Rider
Balloop Rider J Rata Improvemant Rider ] Sacond Home Rider
) V.A Rider Otherts! (specity)

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and
in any rideris) axecuted by Borrower and recorded with it. N

kﬁ»/ 0 ,’:,Zc/q | (Seall

RICHARD J. LAN // Borrower

. . {Saal}
Witness RITA E. LANG Borrower

{Seal)

Borrower

{Seal)

Borrower

STATE OF ILLINOIS, COOK County ss:

(l HUI'(L L f.[ T , a Notary Public in and tor said

county and state do heraby certify that
RICHARD J. LANG AND RITA E. LANG, HUSBAND AND WIFE

personally known to me to be the same parsonis) whosa namels] subscribed to the foregoing instrument, appearad before
ma this day in parson, and acknowledgsd that THEY signed and dalivered tha said instrumant as THEIR
frae and voluntary act, for the yses and purposas therain set for .
Given under my hand and official seal, this 7/ ‘ ) _
Y‘M.\,ﬂ_.‘_.,,,,_,,-.,,.,v_nm-mm ; ] oM )G .
My Commi%slnn Gaplres.” . CSF AL T 7 HoA A LS R Y £
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