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This instrument prepared by [Spsce Above This Line For Recording Dla)
and should be rrturned to: MORTG AGE
JENNITER DENILO

MIDNEST NORTGAGE 8Z=ZRVICES, INC.

1901 SOUTH NEYERS ®U’n, SUITE 300

OAKAROOK TERRACE, IL o718l

THIS MORTOAGE ("Security Irstzament”) is given on JANUARY 29, 1992 . The mortgagor is
JOHN K. MEYER AND MICHEL”.x J. MEYER, MARRIED TO BACH OTHER

("Borrower™). This Securily Instrument is given w THE FLRST NATIONAL BANK OF CHICAGO

which is organized and existing under the laws of THE UII7£D STATES OF AMERICA . and whose
address is ONE FIRST NATIONAL PLAZA, CRICAGO, LLV.IO0IS 60670

("Lemier™). Borrowsr owes Lender the principal sum of
BIXTY TWO THOUSAND FOUR RUNDRED & 00/100 :

Dollars (US. § 62,400.00 ),
This debl is evidenced by Borrower's note dated the same date as this Security Instiuzaem ("Note™), which provides for monthly
payments, with the full debt, if not paid earlier, due and payabke on YARCH 1, 2007 . This Sccurity
Instrumcnt secures to Lender: (a) the repayment of the debt evidenced by the Nowe, with inlcrest. and all renewals, extensions and
meddifications of the Notes (b) the payment of all other sums, with interesi, advarced under parairoph 7 to protect the sceurity of
this Security Instrument; and (c} the performance of Borrower’s covenants und agreements under th’s Sesurity Instrument and the
Note. For this purpose, Borrower does herchy morigage, grant and convey o Lender the following descrivad progerty located in

CoOK County, [llinols:

SEE ATTACHED RIDER FOR LEGAL DESCRIPTION

I Yead e

REAL ESTATE TAX I.D. # : 1%-34-325-034-0000

which has the address of 8438 SOUTH KOLMAR, CHICAGO [Steeet, Cityl,

{linois 60652 ("Property Address™);
|Z1p Codsl Form 3014 9/90
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§. Huzard or Property Insurance.  Borrower shall keep the improvements now cxisting or hereafter erected on the Property
ingured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shail be maintaingd in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 10 Lender’s approval which shall not
be unrcasonably withhelid. If Borrower fails to mainisin coverage described above, Lender may, at Lender’s option, obtain
coverage (o protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policics and renewals shall be acceptable to Lender and shall include o standard mongage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give w Lender all receipts of paid
premiums and rencwal natices. In the event of loss, Borrower shall give prompt notice to the insurance carricr and Lender. Lender
may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in wriling, insurance procceds shail be applied w restoration or repair of the
Property damaged, if \he restoration or repair ig economically feasible and Lender’s security is not lessened, 1f the resionation or
repair 15 it cconomically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Sccurity Instrument, whether or not then due, with any excess paid W Borrower, If Borrower abandons the
Property, or does rot answer within 30 days a notice from Lender thut the insurance carrier has offercd o setile a claim, then
Lender may collect the insurance proceeds. Lender may use the procecds to repair ve restore the Property o (o pay sums sccured
by this Sccurity Instrum:nt’ whether or not then duc. The 30-day period will begin when the notice is given.

Unless Londer and Botcoyer otherwise agree in writing, any application of proceeds 10 principat shall not extend or posipone
the due date of the mombly puyarents referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Zeracr, Borrower's right 1o any insurance policies and proceeds resulling from damage 1o the
Property prior 1o the acquisition sha'sjxss 10 Lender 1o the extent of the sums seeured by this Security Instrument immediately
prior W the acquisition.

6. Occupancy, Preservation, Maintenzuce and Protection of the Property; Borrower’s Loan Applcation; Leaseholds.
Borrowir shall occupy, establish, and use the Croperty as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue 1o occury the Property as Borrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unrcasonably withheld, or unless
¢xicnuating circumstances exist which are beyond Borravir's control, Borrower shall not destroy, damage or impair the Property,
allow the Property to delcriorale, or commit waste on e Papenty. Borrawer shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's gond faith judgment could result in forfeire of the Propeny or
otherwise materially impaie the lien created by this Security Instusent or Lender’s security interest. Borrower may cure such o
defauit and reinstaie, as provided in paragraph 18, by causing the'a2aen or proceeding to be dismissed with a ruling that, in
Lender's good fuith determination, precludes forfeiture of the Borrower’s/pirest in the Property or other maleria! impairment of
the lien created by this Security Instrument or Lender's security interest. Bormower shall also be in default if Borrower, during the
toan application process, gave materially false or inaccurate information or staterrents to Lender (or failed to provide Lender wilh
apy material information) in connection with the loan cvidenced by the Note,-including, but not limited to, represcntations
concerning Borrower's occupancy of the Property as a principad residence. I this Secdrity Instrument is on a leasehold, Bormower
shall comply with all the provisions of the lease. If Borrower scquires fee title (o the Propersy, the leaschold and the fee title shall
not merge unleas Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property. If Borrower fuils to perfonn the coveiants #nd agreements contained in
this Security Instrument, or there is a fegal proceeding that may significantly affect Lender's rigis ir. the Property (such as a
procecding in bankrupicy, probate, for condemnation or forfeiture or 1 enforce laws or regulations), thei Liénder may do and pay
{or whatever is necessary (o protect the value of the Property and Lender's rights in the Property. Lenaer saetions may include
paying any sums sccured by a lien which has priority over this Sccurity Instrument, appearing in cows, 4iving reasonable
atomeys’ fees and catering on the Property to make repairs. Although Lender may wke action under this paragraph 7, Lender
doces not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shal become additional debt of Borrower securcd by this Security
instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate und shall be payable, with interest, upon notice from Lender to Borrower requesting payment.,

8. Morigage Insurance. 1f Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required 1o maintain the mortgage insurance in cffect. If, for any reason, the
morigage insurince coverage required by Lender lapses or ccases o be in cffeet, Borrower shall pay the premiums required to
obin coverage substantially equivalent (o the mortgage insurance previously in cffect, at a cost substantialty equivatent to the
cost to Borrower of the mongage insurance previously in effect, from an alternaic mortgage insurer approved by Lender. If
substantialiy equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal (0
one-iwellth of the ycarly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 10
be In cffect. T.ender will aecept, use and retain these payments as a loss reserve in licu of morigage insurance. Loss reserve

Form 3014 9/90
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16. Borrower’s Capy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a8 Beneficial Interest in Borrower. It all or any part of the Property or any interest in it is
sold or wansterred (or if & beneficial interest in Borrower is sold or transferred and Borrower is not a natura) person) without
Lender's prior written consent, Lender may, al its option, require immediate paymeni in full of all sums sccurcd by this Sccurity
instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

1f Lender excreises this option, Lender shall give Borrower notice of acceleration, The notice shafl provide a period of not less
than 30 days from the date the notice is delivercd or mailed within which Borrower must pay all sums secured by this Sceurity
Instrument. If Barrower {ails 10 pay these sums prior to the expiration of this period, Lender may invoke any remedies permitied
by this Sccurity Instrument without further notice or demand on Borrower,

18, Borrawee's Right to Reinstate.  If Borrower meets corin condiions, Borrower shall have the right 10 have
enforcemant of this Security Instrument discontinued at any time prior lo the carlier of: (1) 5 days {or such other period as
applicablc law may specily for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing this Sccurity Instrument. Those conditions arc that Borrower: (a) pays Lender all
sums which then would be duc under this Sccurity Instrument and the Note as if no acceleration hed occurred; (b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited o, reasonsdle attorneys' fecs; and (d) lakes such action as Lender may reasonably require to assure that the lien of this
Sccurity Instrumend, Lender's rights in the Property and Borrower’s obligation o pay the sums secured by this Security
Instrument shall contiruc unchanged. Upon reinstalement by Borrower, this Security Instrument and the obligations secured
heeeby shall remain fully efiestive as il no accelerution had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragrar’i 17,

19. Sale of Note; Change of .oan Servicer, The Now or a partial interest in the Note (together with this Security
Instrument) may be sold one or mare dimes without prior notice w Borrower. A sale may result in a chunge in the entity (known
as the "Loan Servicer™) that collects munibly payments due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer-wirelated (0 a sale of the Mote. If there is a change of the Loan Servicer. Borrower will be
given writien notice of e change in sceordines with paragraph 14 above and applicable law. The notice will stale the name and
address of the wew Loan Servicer and the zddress o which payments should be made, The notice will also conlain any other
information required by applicable law.

20, Huzardous Substances. Borrower shall_net cause or permit the presence, use, disposal, storage, or releasc of any
Hazardous Substances on ar in the Praperty. Borro'wer ekall not do, nor allow anyone clse 10 do, anything affecting the Property
that is in violation of any Environmentat Law. The preveding two seatences shall not apply 1o the presence, use, or storage on the
Praperty of small quantitics of Huzardous Substances thavare generally recognized W be appropriate (o normal residential uses
and to maintenance of the Propeny.

Bor;uwer shall promptly give Lender written notice of cay investigation, claim, demand, fawsuit or other aclion by any
governmental or regulatory agency of privaig party involving the Preperty and any Haznrdous Substance or Environmental Law
of which Borrower has aciual knowledge. If Borrower learns, or is aotiffad by any govemmental or regulatory authority, that an
removal or other remediation of any Huzardous Substance alfecting G Prnerty is necessary, Borrower shall prompily ke all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those subskences defined as toxic or hazardous substances by
Environmental Law and the following subswnces: gasoline, kerosenc, other faninable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldebyde, and radioactive materials. As used in
this paragraph 20, "Enviropmental Law” means federal laws and laws of the jurisdicara where the Property is located that relate
1o health, sall?cly or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as (ollows:

21. Acceleration; Remedies. Lender shail give notice to Borrower prior to acceleration Jollorwing Borvower's breach of
Wny covenant or agreement in this Security Instrument (but not prior to scceleration under naragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action requires t~ cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or befure the date specified in the notice may result in acceleration i (¢ sums secured
by this Security Instrument, foreclosure by judicial proceeding und sade of the Property. The notice shas further inform
Borrower of the ripht to reinstate afier acceleration and the right to assert in the foreclosure proceeding the non-existence
of u default or uny other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its oplion, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shull be entitled to collect all expenses incurred in pursuing the remedies provided in this parugraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon paymient of all sums sceured by this Securily Instrument, Lender shall release this Security Instrument
withowt charge to Borrower. Borrower shall pay any recordaiion costs,

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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