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D. BRADLEY SPRIN
DOWNERS GP-ve, IL 60515 oo QY3707
SULK COUNTY. L L
r”..i’rl F AT

RECORD AND RETURN TO: 1992 FER 14 ¥ 1)1 19 ©2093707

EDGEMARK BANK LOMBARD dba EDGEMARK MORTGAGE CORPORATION
3051 OAK GROVE - SUITE 100
DOWNERS GROVE, ILLINOIS 60515

[Space Above This Line Fur Recording Dutn}

MORTGAGE
THE TERMS 4F) THIS LOAN

CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

THIS MORTGAGE ("Securi:y ‘nstrument”) is given on - FEBRUARY 10, 1992 - The martgagor s
ALEEN BAYARD, DIVCRCED NOT SINCE REMARRIED

{"Burrower™). Tais Security Instrument is given 1o
EDGEMARK BANK LOMBARD dba LDSFMARK MORTGAGE CORPORATION

which is organized and existing under the tlaws of THE STATZ OF ILLINOIS , and whose
address s 2051 OAK GROVE - SUITE 100

DOWNERS GROVE, ILLINOIS 60515 1 Lander”), Borrower owes Lender the principal sum of
ONE HUNDRED FORTY EIGHT THOUSAND EIGHT HUNSRED

AND 00/100 Dollars (U.S. § 148,800.00 )
This debt is ovidenced by Borrower's note dated the same date as thas Secariy Instrument (*Note"), which provides tor
monthly payments, with the full debt, if not paid earlier, due and puyable on MARCH. 1, 1999

This Security Instrument secupes to Lender: (a) the repayment of the debt evidenced by th-Nete, wath intesest, and ull remwnls
extonsions and modifications of the Note; (b) the payment of sll other sums, with inters<t 0 advaneed under paragiaph 7 1o
pratect the secusity of this Security Instrument; and () the performance of Burrower's covenpsics and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgnge, grant and conzerto Lender the followang

described property located in COOK Connty, Ul
LOT 4 IN BLOCK 3 IN FIRST ADDITION TC BELLE PLAINE HIGHLANDS,

BEING A SUBDIVISION QOF THE EAST 3/4 OF THE SOUTHWEST 1/4 OF "Iuli
NORTHEAST 1/4 OF THE NORTHEAST 1/4 AND THE NORTHWEST 1/4 OF Tdl
SOUTHEAST 1/4 OF THE NORTHEAST 1/4 OF SECTION 34, TOWNSHIP 41,
RANGE 12 EAST OF THE THIRD FRINCIPAL MERIDIAN IN COOK COUNTY,
ILLINOIS,

09-34-210-007

which has the addresi of 213 SOUTH HOME, PARK RIDGE [Strvet, Clp L
Hlinois 60068 ("Property Address”), 3 ﬁz ﬁ)
[Zip Cudde]

PS 1088
ILLINOIS-Sinyie Family-Fannie Mes/Freddie Mac UNIFORM INSTRUMENT Foge 1 ot b ) Farm 3012 éao
Q.mﬂl} 1301 VME MORTOAGE FORMS - {31 31203-8100 - 18001621.7 201 tonag 1
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5. Huwmrd or Pmpu N—@ ErFrI @bI.AI_unp@n@Rwa or heresfler erected on the

Property insurcd against loss by fire, hazards included within the term "exténded coverage™ and any other hazards, mchuding
floods or tlooding, for which Lender cequires insurance. This insurance shall be maintained in the amounts and tor the pertods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld, It Borrower farls to mamtain coverage deseribed above, Lender nity, at Lender’s
uplion, obtain coverage to protect Lender's rights in the Property in accordrnce with paragraph 7.

All insurance policizs and rencwals shall be acceptable to Lender and shall include  standurd mortgage clausse. Lender
shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance cwrrier and Lender.
Lender may muake proof of lass it not made promptly by Borrower.

Unless Lender and Borrower othenvise agree in writing, insurance proceeds shall be upplied (o resioration or sepair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s secunly s not lessened. It the restoration or
tepair is not economically feasible or Lender's security would be lessened, the mswiunce proveeds shatl be upplied 1o the sums
secured by this Secunly Instrument, whether or not then due, with any excess paid (o Borrower. B Borrower sbandoss ic
Property, or does not answer within 30 days g notice from Lender that the insurance carrier has offered o settbe a el then
Lender muy collest the insurance proceeds. Lender may use the proceeds 1o reprir or restore the Property of (0 pay sitins
secured by this Gecuiity Instrument, whether or not then due. The 30-day pertod will begin when the notice s given

Unless Lender #ad Borrower otherwise agree in writing, any applicaon of proceeds o prinerpal shall not extend o
postpone the due date-oFthe monthly payments referred 1o in paragraphs 1 and 2 or chunge the amount of 1he payments |t
under paragraph 21 the Paog<ity is acquired by Lender, Borrower’s right 1o uny insurance policies and proceeds resulting trom
dumage to the Property priov-teiie acyuisition shall pass to Leader to the extenal of the sims seenred by this Seconty Instrument
immediatsly prior to the gequisiton..

6. Occupancy, Preservativn, Maintenance and Protection of the Property; Borrower™s Loan Application; Lenseholds.
Borrower shull occupy, estublish, andss e Property as Borrower's priocipat residence within sixty days after the execution of
this Security Instrument and shall continue toecupy the Property as Borrowee's prineypal residence for at least one year afler
the date of oveupancy, unless Lender otherwise serces in wating, which consent shatl not be unreasomably withhicld, or unless
extenuating cireumstiances exist which sre beyosd Borrower's control. Borrower shall pot destroy, damage or ampair the
Property, wllow the Property to deteriorate, or comnpt waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begin that in Leader’s good futh judgment coubhd sesult m forfeiture of the
Property or otherwise materially impair the lien created by this'Security Instrument or Lender’s security interest. Barrower muy
cure such a default and reinstate, as provided in paragraph 18, oy causing the action or proceeding to be disnissed with a ruling
that, in Lender's good faith determination, precludes forfeiture ot the Borrower™s interest in the Property or other miterial
impairment of the fien created by this Security Insteument or Lendec’s securtty nterest. Borrower shall also be i default of
Borrower, during the loan application process, gave matenally false ordaniccurale information or statements to Lender (or fuled
to provide Lender with any material information) in connection with the loan pvidenced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a privciparesidence. 1F this Security Instrument 1s on 4
leasehold. Borrower shall comply with all the provisions of the Tease. I Boloiwer acquires lee e to the Property, the
beaschold and the Fee title shall not merge unless Lender agrees to the merger in wrinipg.

7. Protection of Lender's Rights in the Property, IF Borrower fails to perform tie covenints and agreements contisied i
this Sccurity Instrument, or there is a legal proceeding that may ssgniticantly affeet Lendeos vights mthe Property (such asa
proceeding in bankrupley, probate, for condemnation or forteiture or to enforce laws or regulvton)), then Lender may do
puy for whatever is necessary 1o protect the value of the Property and Lender's nghts i the Prapine Lender's actons nii
include paying any sums secured by a lien which has prionity over this Sccurnity Instrument, sjipsanng movowrt, pivng
reasonable attorneys® fees and entering on the Property to nuke repurs. Although Lender muy take actfon uader ths paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this puragraph 7 shall become sdditional debt of Borrower secured by this
Sccurity Instruneent. Unless Borrower and Lender agree 10 other terns of payment, these amounts shall bear wierest from the
date of disbursement &t the Note rate and shall be payable, with interest, upan aotice from Lender 1o Burrower requesting
[y ment.

8. Mortgage Insurance. [f Lender required mortgage insurance as a condition of making the loan secured by this Secunty
fnstrument, Bogrower shall pay the premiums required o maintain the mortgage insurance in etfect. 1F, for any reason, the
mor{gage insurance covernge required by Lender lapses or censes (o be in effect, Borrower shull pay the preminms required to
obtain coverage substantinily equivalent to the mortgage insurance previously in effect, at o cost substantially equivilent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. 1
substantially equivalent mortguge insurunce coverage is not availuble, Borrower shall puy to Lender cach month a sum equal (o
ane-tweltth of the yearly mortgage insurance premium being paid by Borrower when the insurunce coverage lapsed or ceased 1o

bo in effect, Lender will accept, use and retain these payments as a loss reserve in diew of mortgnge msurance. Loss reserve
. ors 1001
Form 3014 9/90
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17. Transfer of the PW@ Evle@r er, ‘ all 'hl Property or any iterest
is sold or transferred (or 1f a Benclicia mterest in Bortower 1 sold or traasfertéd an unuwer a0t ettt peesen) withont

Lender’s prior written consent, Lender may, at its option, require immedisle payment it b ol all soms secued by tius
Sectrity Instrument. However, this uption shall not be ¢xercised by Lender if exercise ss prohibited by federal finw as of the date
of this Secunty Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
bess than 30 days from the date the aotice is delivered or mailed within which Borrower must pay all suins secured by this
Security [nstrument. If Borrower fails to pay these sums prior to the expiration ol this period, Lender may invoke any remedies
pertnitted by this Secunity Instrament without turther notice or demand on Borrower,

18. Borrower’s Right to Reinstate. 1f Boerower meets certain conditions, Burrower shall huve the right 10 bave
enforcement of this Security Instrument discontinued al any time prior to the carlier of: () 5 days (or such other pericd as
applicable law may specify for reinstatement) before sale of the Properly pursuant to any power of sde contained 1n this
Secunty instrument; or (h) entry of a judgment enforeing this Security Instrument. Those conditions are that Borrower: (1) pays
Leader ali sums which then would be due under this Security instrument and the Note as if no seceferation had occurred; th)
cures any default of any other covensnts or agreenents; (¢} pays all expenses meurred i enforeig tns Secunly nstrument,
inctuding, but not bmited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably reduitre @ assuie
that the lien ot thi: Security Instrument, Lender’s vights in the Property und Borrower’s ubligation to iy the sinns secured by
this Security Instrurcat shall continue unchanged. Upon reinstatement by Borrower, this Security Instiument and the
obligations secured heleby shall remain fully effective as if no aceelertion had occurred. However, tius nght o remstate shall
not apply in the case of #éce!iontion under paragraph (7.

19. Sale of Note; Change of Loan Servicer. The Note or 4 pastial inferest i the Note (ogether with (s Seeurity
Instrument) mny be sold one or mare times without prior notiwe to Borrower. A sale may result i a change s the entity tknown
us the “Loan Servicer”) that coleeti-monthly payments due under the Note and tis Secdrdy dnstrianent, There alsa niy be one
or more changes of the Loan Servicer uare ated to a sale of the Note. I there 1s a change of the Loan Servicer, Borrower will he
given written notice of the change i accordance with paragraph 14 above and applicable finw. The notice will state the name and
address of the now Lomn Servicer andd the ad lress to which payments should be made. The aohice wall wso contain any othed
information required by applicable law,

20. Hayardous Substances. Borrower shatl ot bavse or permit the presence, use, dispoxal, storage, or release of sy
Hazardous Substances on or in the Property. Borrover shall not do, nor allow anyone else to do, anything astfecting the
Property that is in violation of any Enviroumental Law. The pieceding two sentences shall not apply to the presence, use, or
storage on the Property of small guantities of Hazardous Substences that are yeneratly recogmzed t0 be appropriate to normal
restdential uses und 10 maintenance of the Property.

Borrower shall prompty give Lender written notice of any twveniigation, clam, demand, Liwsuit or other action by any
governmental or regulatory agency o Srivaw party nvolving the Fropeity end any Hazardous Substance or Environsmental Law
of which Borrower has sctual knowledge. L Borrower leams, or is netsficd ny any governmentid or regulalory authority, thi
any removal or ather remediation of any Huzerdous Substance affecting the Propert) is aecessary, Borrower shall promptty take
all necessary remedial actions in accordance with Enviconmental Law.

As used in this paragraph 20, "Hazardous Substunces” are those substances deviped a8 taxie or hazssdous substunces by
Enviconments) Law and the following substances: gasoline, Rerosene, other fammmabloos e petroleum products, o
pestivides and herbicides, valatile solvents, materials containing asbestos or formaldehyde, and aediosetive matenals. As used in

this paragreph 20, "Environmental Law” meuns federal Jaws and laws of the winsdiction whers=the Peoperty s lovited that
) . jrerty

relute to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrev as follows:

21, Accelerntion; Remedies. Lender shall give nutice to Bareawer prior tv acceleration follovirg Bocrower's hrench
of any covenunt or sgreement in this Security Instrument (hut not prior 1o acceleration under @rspraph 17 unles
applicable law provides otherwise). The nutice shall speeily: (n) the defuult; (h) 1he action required o cure the defuult;
{¢) a date, not less than 20 days from the dale the notice is givea to Borrower, by which the defuult mast be cured; and
{d) that failure to cure the defanlt on or before the date specilied in the notice may cesalt in aceelerution of the sun
secured by this Security Instrument, foreclusure by judicinl proceeding dad sale of the Property, The votice shall further
inform Borrower of the right to reinstate after accelerition and the right 10 assert i the fureclosure procecding the
non-existence of 2 deSat or any other defense of Borrower to uceeleration sod foreclosure, 1 the defunlt is not cured on
or before the dule specified in the notice, Lender, at its option, may require immediate paymeat in Full of sl sums
secured hy this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this puragruph
21, including, but not limited 1o, rensonuble attorneys’ fees and costs of title evidence.

22, Relense, Upon payment of all sums secured by this Security Instrument, Lender shall selease this Security lastrument
without charge to Borrower. Borrower shall puy any recordation costs,

23, Waiver of Homestead. Borrower waives all right of homestead exemption i the Property. Form 3$)1P45 ;?;;
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UNQEBLESMEBSLOPY -

THIS BALLOON RIDER Is made this 10TH day ot FEBRUARY . 1992 sedis incorporated into and shall
be deemed to amend and supplement the Mortgaga, Dead of Trust or Dsed to Secure Debt (the “Security Instrumeant”] of the same
date given by the underaigned (the “Borrower”} to secure the Borrower’'s Note to

EDGEMARK BANK LOMBARD dba EDGEMARK MORTGAGE CORPORATION

{the “Lander”) of the same date and covering the property described in the Security Instrument and lccated at:
213 SCUTH HOME
PARK RIDGE, ILLINOIS GQoe8

(PFroperiy Aourest)
The intarest rate stated on the Note is called the “Note Rate.” The data of tha Note is called the *Note Dats.” | understand
the Landar may transfer the Note, Security Instrument and this Rider. The Lender or anyone wha takes the Noto, the Sacurity
Insteymant and this Rider by transter and who |s entitied to recsive payments under the Note is calied the “Note Holder.”

ADDITIONAL COVENANTS. In addition to the covenants and agroements in the Security Instrument, Borrower and Lender
turther covenant and agroe as follows (despita anything to the contrary contained in the Sacurity Instrument or the Note):

(1. CONDITIONAL 7!GHT TO REFINANCE |
At the matiriv; date of the Mote and Security Instrument jths “Maturity Date”), | will be able 1o obtain a new ican ("New
Loan®) with a new Maty ity Oata of MARCH 1 , 2022 and with an interast rate equal 10 the “New Note
Rate” detarmined in accird ince with Saction 3 below if all the conditions provided in Sactions 2 and § bslow are met (the
“Conditional Refinancing Upiion”). {f those conditions are not met, | understand that the Note Holder is under no obligation to
refinance or madify the Nots, 7ir ‘o axtend the Maturity Date, and that | will have to repay the Note from my own resources ot
find & lender wllling to lend me the (woney to repay tha Note.
(2. CONDITIONS YO OPTION |
1 | want to exercise the Condit/~.;al Refinancing Option at maturity, certain conditions must be met as of the Maturity Date
These conditions are: {11 | must still bs ‘he owner and occcupant of the property subject to the Security Instrument (the
“Property™); (2) | must ba current in my worinly payments and cannot hiave been more than 30 days late on any of the 12
scheduled monthly payments immediately preces!ng tha Maturity Date; {3} no lisn against tha Properly (except for taxes and
specisl asssssmants not yet dus and payebla) olner Lhan that of tha Secuiity Instrument may exist; (4) the New Notoe Rate cannot
bas mora than 5§ percentage points above the Notu'Paxy; and (5) | must make a written request to the Note Holder as providad in
Section 5 below.
[3. CALCULATING THE NEW NOTE RATE |

The New Note Rats wifl be & Fixed rate of interaz. 1qual to the Fedaral National Mortgage Association’'s raquired net yield
for 30-yaar tixed rate mortgages subject to a 80-day mandrior delivery commitment, plus one-half of one percentage point
(0.5%), rounded to the neasrest one—eighth of one percentage point {0, 125%) (the “New Note Rate”). The required net yisld shail be
the applicable net yieid in effact on the date and tims of day tha( the Note Holder receives notice of my efection to exercise the
Conditional Ratinancing Option. 1f this required net yield is not ava'iable, tha Note Holder will determine the New Note Rate by
using comparable information.
|4, CALCULATING THE NEW PAYMENT AMOUNT }

Provided the New Note Rate as calculatad in Section 3 above is nol g ester than 5 percentage points above the Note Rate
and all othar conditions raquired in Section 2 above are satisfied, the Nuie Hol4xr will detormine the amount of the monthly
paymant that will be sufficient fo repay in full (a) the unpaid principal, plus [b} acirusc but unpaid interest, plus {c} all other sums |
will owe under the Nota and Security Instrument on the Maturity Date lassumiiy ‘ny monthly payments then are current. as
requited under Section 2 sbova), over the term of the New Nate at the New Note Rata ir equal monthly paymants. The resull of
this calculatior will ba the amount of my new principal and interest payment every month 'un’.l the New Note is tully paid.

(6. EXERCISING THE CONDITIONAL. REFINANCING GPTION |

The Note Holder will notity me at least 80 calendar days in advance of the Maturity B te and advise me of the principal.
accrued but unpaid interest, and alt other sums | am expectad to owe on the Maturity Date. =2 Nota Holder also will advise me
that | may exercise the Conditiona) Retinancing Option it the conditions in Section 2 above are me.. The Note Holder will provide
my payment record information, together with tha name, title and address of the person representingih. Mote Holder that | must
notify in order to exercise the Conditional Refinancing Option. It | mest the conditions al Secticn & 2L0ve, I may evercise the
Conditicnal Refinancing Option by notifying ths Note Holder no later than 45 calendar days prior to the ‘Miturity Date. The Note
Holder will calculate the fixed New Note Rate based upon the Fedaral National Mortgage Association’s-a/plicable published
raquired net vield in effect on the date and time ot day notification is received by the Note Molder and as calcmated in Section 3
above. | will then have 20 calendar days to provide the Note Holder with acceptable proof of my required ownership, occupancy
and property lion status. Before tha Maturity Date the Nota Holder will advise me ot the new interest rate {the New Note Ratel,
new monthly payment amount and a date, time and place at which | must appear to sign any documents required to complete the
required refinancing. | understand the Note Hulder will charge me reasonable tees and the costs associzfed with axercising the

raflnance option.

BY SIGNING BELOW, Borro }r accepts and agrees to the terms and covenants contained in this Balloon Rider.

Muti—)‘q!q\ f'\C‘l{/]\ (/LA L {Seal) [P b2 1 1)
ALEEN BAYARD Borrowar Borrower

{Sea)) e e o2 . . iSead

Barrower Borrower
(SIGN ORIGINAL On: v s

MULTISTATE BALLOON RIDER - Singla Family — FANNIE MAE UNIFORM INSTAUMENT
FORM 3180 3/80 DPS 639
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