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MORTGAGE éL

THIS MORTGAGE ("Securiry fastrument®) is given on FEBRUARY 7, 1992 . The mortgagor is

EDUARD W. ABEL AND JAMICE L. MUGG, N/K/A JANICE L. ABEL, HIS WIFE,
AS JOINT TENANTS

("Borrower”). This Security Instrument is given W TECH FEDERAL CREDIT UNION

which is organized and existing under the laws of THE UNITZD STATES . and whoeu.:
address is 10951 Broadway, Crown Point, IN 46307

Chxader”). Barrower owes Lender the principal sum of

FIFTY-EIGHT THOUSAND- Deilars (U.S. $ 58,000.00 ).
This debt is evidenced by Borrower's nole dated the same date as this SecazioeInstrument ("Note™), which provides for
monthiy payments, with the full debt, if not paid carlier, due and payable on  IMARCH 1, 2022

This Security Instrument sceures to Lemder: (a) the repayment of the debt evidenced by the/lote, with interest, and atl rcmwuls
extensions and modifications of the Note; (b) the payment of all other sums, with interest,Gudvanced under paragraph 7 to
protect the security of this Sceurity Instrument; and {¢) the performunce of Burrawer's coveoams-and agreements under this
Security Instrument and the Note. For this purpose, Borrower does herehy mortguge, grant and ceaver > Lender the Tollowing
described propenty locuted in COOK County, Hhinois:

lots 1 and 2 in Block 1 in Semmelhack and Rusts Subdivision of the North
1/2 of the West 1/2 of the Northwest 1/4 of the Northeast 1/4 of Sectiorn
31, Township 36 Morth, Range 15 East of the Third Principal Meridian, in
Cook County, Illinois

3%3\“300,0\9’.

which has the address of 17806 Oakweod, Lansing (Street, Cityl.

Htinois Zip CMS(MSB {"Property Address");
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§, Hazard or Moperty Insurance. Borrower shall keep the” improverments now cxisting ‘or hefeafter crected on the
Property insured against loss by fire, hazards included within the term “extended voverage” and any other hazards, including
flouds or Noading. for which Lender requires insurance, This insurance shall be maintained in the amaunts and for the periods
that Lender roquires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Leader’s approval
which shalt not be unreasonably wathheld. tF Borrower fails to maintain coverage described above, Lender may. at Lender's
option, ohtain coverage to protect Lender's rights in the Property in aceordance with paragraph 7.

Al insurance polivies and renewals shall be aceeptable to Lender and shalt include @ standard mortgage clanse. Lender
shall have the tight 1o hold the policies and rencwals. I Lender requires, Borroser shall prompily give 1o Lemder all receipts of
paid premiums and renewal notices. 1n the event of foss, Burrower shalf give prompt potice 1 the insurance carvier and Lender,
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. I the restoration or
repair is nov cconomically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether o not then due, with any excess paid 1o Borrower. If Borrower abandons the
Property. or dves aecaniwer within 30 days a notice from Lender that the insurance carrier has offered to settle u claim, then
Lender may collect theinsurance proceeds. Lender may use the proceeds 1o repair of testote the Property or to pay sums
secured by this Security Jnst.ument, whether or pot then due. The 30-day period will begin when the notice is given.

Unfess Lender and Parcowwer otherwise agree in writing, any application of proceeds to principal shatl not extend or
postpone the due date of the morbly payments referred to n paragraphs | and 2 or change the amount of the payments. IF
under paragraph 21 the Propeny is piguited by Lender, Borcower's right to any insurance policies and proceeds resulting from
dumage to the Property prior 1o the acguisition shall pass 1o Lender w the extent of the sums secured by this Security Instrument
immediately paor o the sequisition.

6. Occupancy, Preservation, Malntengace snd Protection of the Property: Borvower's Loan Application; Lesseholds,
Botrawer shall occupy. establish, and use the Prioperty as Borrower's principal residence within sixty days alter the execution of
this Secutity Instrument and shall contioue to oceupy the Property as Borrower's principal residence for at Juast one year after
the date of occupancy. unless Lender otherwise agrees(in aziting, which consent shall not be unreasonably withheld, or unless
extenunting circumstances exist which are beyond Boreawer's control. Borrower shall not destroy, damage or impair the
Property, allow the Propenty to deteriorate, o comumut waste/on the Propenty. Borrower shull be in default if any forfeiture
action or procecding. whether civil or eriminal, is begun that w-Leonder’s good faith judgment could result in forfeiture of the
Property ar otherwise mrerially inpair the lien created by this Seouretz Instrument or Lendes’s security interest. Borrower may
cure such a detault and reinstate. as provided in paragraph |8, by cansiagibe action or proceeding to be dismissed with a ruling
that, fn Lender's good fuith determinution, prechudes forfeiture of the Boriower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lemder’s securiy interest. Borrower shall abso be in default if
Borroswer, during the foan wpplication provess, gave materially false or inaccurate/nfurmation or staenients to Lender (or failed
to provide Lender with any material information) i connection with the foan evidenead by the Note, including, but not limited
10, representations concerning Borrower's acenpaney of the Property as u principal reswgvace. 1 this Security Instrument isona
feaseheld, Borrawer shall comply with all the provisions of the lease, If Borrower dyrarey fee title (o the Property, the
leaschiold and the fee title shall not merge unless Leader agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. I Borrower fails to perform the covensits srd agreements contained in
this Security Instrument, or there is u fegal proceeding that may significantly affect Lender's righ's inthe Propeny (such as a
proceeding in bunksupicy, probate, for condemnation o forfeiture or te enfosce taws or regulations). fie Lender may do and
pay Jor whatever is necessary to protect the value of the Property and Lender's rights in the Propeny. Zoeder's actions may
include paying any sums secured by u lien which has priority over this Sccurity Instrumem, appearivg focourt, paying
reasonable attarneys’ fees amd entering on the Property 1 make repairs. Although Lender may take action under this paragraph
7, Lender does not have o do so.

Any umounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by this
Securily Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate ani shall be payable, with interest, upon potice from Lender to Borrower requesting
puy ment.

8. Mortgage Insurunce. If Lender required morgage insurance us a condition of making the loan secured by this Sceurity
Instrument, Borrower shall pay the preminms required 1o maintain the mortgage insurance in elfect. If, for any reason, the
mortgage insurunce coverage requited by Lender lapses or ceases o be in cifect, Borrower shall pay the premiums required to
ohtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mangage insurmice previously in effect, from an aliernate mongage insurer approved by Lender. I
substantially equivaleat mortgage insurance coverage is not available, Borrower shall pay to Lender cach month ¢ sun equal 1o
onc-twelfth of the yearly moriguge insurance premium being paid by Borcower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a Joss reserve in fieu of morigage insurance. Loss reserve
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17. Transfer of the Property or a Beneficial Interest in Borrower. If al or any part of the Propenty or any interest in it
is soid or transferred (or il a beneficial interest in Borrower is sold or transferred and Borrower is not a natural persont without
Lender's prior written consent. Lender may. at ils option, require immediate pavment in full of all sums secured by this
Security Instrument. However. this option shall not be exercised by Lender if exercise is prohibited by federat Taw as of the date
of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this pertod. Lender nay invoke any remedies
permitted by this Security Instrument without further notice or detand on Borrower.

I8. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall Bave the right t have
enforcement of this Security Instrument discontinued 2t any time prior to the carlier oft () § days (or such other period as
applicable Tuw may specify for reinstatement) before sale of the Property pursuant to any power of sale contained m this
Security Instrument; or (bj entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: () pavs
Lender aif sums which then would be due under this Security Instrument and the Note s it no acceleration had occurred; (b)
cures any defavlt af any other covenants or agreements: (<) pays all expenses incurred in enforcing this Secarity Tnstrument,
including, but not limited to. reasonable attorneys” fees: and (ds takes such action as Lender may reasomably require to assure
that the Jier of this Securily, Instrument. Lender’s vights i the Property and Borrower’s ubiigation 1o pay the sums seenred by
this Security [nstrumentshall continue unchanged. Upon reinstatement by Borrower. this Security Instrument and the
obligations secored herehy sbail'remain fully effective as if no acceleration had occurred. However, this night o reinstate shall
not apply in the case of accelerzion nnder paragraph 17,

19. Sale of Note: Change of Yoan Servicer. The Note or a partial interest in the Note rtogether with this Security
Instrument) may be sold one or more times without pnior notiee to Borrower, A sade may resudt in a change in the emtity *known
as the "Loan Servicer") that collects moninly payments due under the Note and this Securiiy Instrument. There also may be one
or more changes o the Loan Servicer unrelated to o sale of the Note. If there is a change of the Laan Servicer, Borrower will be
given writter notice of the change in aecordunce-witin paragraph 14 shove and upplicable law. The notice will state the name and
address of the new Loan Servicer and the address wa-which payments should be made. The nonce will also contain any other
information required by applicable law.

20, Hazardous Substances. Borrower shall not caase si-permit the presence, use. disposal. storage. or release of amy
Hazardovs Substances on or in the Property. Borrower shell not do. nor allow aavone else to do. anything affecting the
Property that is in violation of uny Eavironmental Law. The proeeding two senteices shal! not apphs 1o the presenve. use, or
storage on the Propenty of small quantities of Hazardous Substanccs 2hze are generally recognized 10 be appropriate te normat
ressdential uses and to maintenance of the Propeny.

Borrower shall promptly give Lender written notice of any invesugations claim. demasd. Lovsnt or other wetion by any
governmental or regulatory agency or privite party involving the Property and ary thazardous Substance or Environmental Law
of which Borrower has actual knowledge. I Borrower feams. or is notificd by any_sovernmental or regulitors authority, that
any removal or other remediation of any Hazardous Substance affevting the Propenty dsecessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as (axic or hazardous substances by
Environmental Law and the foliowing substances: gasoline, kerosene, other flammable orionie petroleum products, toxic
pesticides and herbicides. volatle sobvents, materials containing asbestos or lommaldehvde, and rad ouct ve materials. As used i
this paragraph 200 "Environmental Law” means federal laws and faws of the jurisdiction where Gie eoperty is Jocated Ul
relate 10 health. safety or envirommental protection.

NON-UNIFORM COVENANTS. Borrower and Lender turther covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following, Rorvower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under parapraph '7 uniess
applicable law provides otherwise). The notice shall specify: (al the default: (h) the action required Lo cure the defauly;
(c) a date, not less than 30 davs from the date the notice is given to Borrower, by which the default must be cured: and
(d) that failure to cure the defaunlt on or before the date specified in the notice may result in gecelerution of the sums
secured hy this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate after acceleration and the right 1o assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. I the default is not cured on
or bhefore the date specified in the notice, Lender, at its option, may regnire immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrumemt by judicial
proceeding. Lender shall be enfitled fo collect alt expenses incurred in pursuing the remedies provided in this paragraph
11, including, hut not limited to. reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon pavment of all sums seeured by this Securny Instrument, Lender shall release this Securite Instrament
without charge to Borrower. Borrower shall pay any recordation costs,

3. W . e waives alf i homestead exe s Propers
23. Walver of Homestesd. Borrower wvanves all right of homestead exemption in the Property Form 3012 9750
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