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RECORD AND RETURN TO: 42nN93879
MORTGAGE NETWORK COMPANY 93879
121 FAIRFIELD\WAY - SUITE 332 920
BLOOMINGDALE, ILLINOIS 60108

[Space Above This Line For Recording Data)

FHA Case No.

State of DNinois
: by MORTGAGE 131:6584982-703

567493

THIS MORTGAGE ("S¢curity Instrument”) is made on FEBRUARY 7, 1992 . The Mortgagor is
ERNESTO MORALES, A SiNGLE PERSON AND BYCHARDY MORALES, A SINGLE
PERSON RICARDO

2320 NORTH KEELER AVENUE, CHICAGO, ILLINOIS 60639SFT-il RECOROING $33.

(*Borrower"). This Security instrument is gives o . T32227 ARAH VYIS 02714492 tus27:00
. 00T K-R-QPFBPT

which is organized and existing under the lawsof  THE JTATE OF ILLINOIS , and whose
addressis 121 FAIRFIELD WAY - SUITE 332

BLOOMINGDALE, ILLINOIS 60108 CLender”), Borrower owes Lender the principal sum of

NINETY SIX THOUSAND FOUR HUNDRED THIRTY ArJ 0G0/100

Dollaes (U.S. $ 96,430.00 ).

This debt is evidenced hy Borrower's note dated the same date as this Sceurity Instrument (*Note™), which provides for
monthly puyments, with the full debt, if not pard earlier, due and payable on ~MZRCH 1, 2022
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced Ly tan Note, wuh interest, and alj renewa[b
extensions and modifications; (b} the payment of all other sums, with interest, advaned under paragraph 6 to protect the
secunity of this Security Instrument; and (¢} the performance of Borrower’s covenants ‘and ugreements under this Security
Instrument andd the Note. For this purpose, Borrower does hereby morigage, grant and convesy to Lender the following
described property located in COOK County, Nlinois:

LOT 421 IN SAM BROWN JR.’S FULLERTON AVENUE SUBDIVISION I THlE

NORTH EAST QUARTER QF SECTION 34, TOWNSHIP 40 NORTH, RANGE 153,

EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINGIC.

13-34-203-032 350

which has the address of 2320 NORTH KEELER AVENUE, CHICAGO {Sireet, City},
Hlinois 60639 [ZipCodel ("Property Address™;

FHA Htinois Mortgage - 1191
Q«mm: w108 ‘ VAP MORTOAGE FORMS - (31 37283-8100 - 18001B21-7291 _— s 1600




UNOFFICIAL COPY

S
I L7 e RivLedyy €018 t1ﬂuv~'@
“ 0191 ¥a Sy

92033879

-AlON Y Japun anp saBseyo 318t 0) ‘YYIY
‘010N 23 3o ediounad 21 JO VONEIILOWE 0} 'YMNo
‘310N ) JPpUN Snp WAL O PAY ]

‘pasinbas sv ‘swnnuazd

swanuazd sueinsuy sEsfuow Ajyuow oy jo pesisul
Armaasag ayy £q 281eys Ajginom s o) 10 {1Eiae0ag Ay of sapury £q pred ag o) wnmoasd soumnsul ofefow ays oy ‘331

wanfjo] se sapuer] £ perpdde ag jeys 7 puw | syderlved Jopun siuswded v nuaidg jo vonedddy ¢

(9) pue ‘(q) () swoy Joj sIALjjRISGL [ 30) Suturmisy souk|eq AuB gitm PAYPUD
aq [{BYs WNoXo § Jamdiiog ‘apuar] Aq uonismboe sit o Lusdoig oy jo apEs ainso(pao] v o soud Ajpeipeunu] clamoisof
0) spuny sseoxa Aum pur (a) Kndwosd j1eys Japuay pue Anaases oy or Ked o) pateBiqe owedaq 10U SBY JOPUT TEYD JEARLMSH
wnagad umnsm >fufyrow Luv pue (5) pue '(q) ‘(8) swap o} RSy [{e 0] Juraewar 2oueeq P GiIM pANIPALS Aq
{TBU® UM § JamoL0g WAULEY] Ajunseg st AQ pamads swins {(e po juawied {11y Oy 19pUFT 0] SIAPI3L IIMOLIOE |

10N A1 U0 anp axuwiug fadovond dutpumsine Y o juaxxd Jry-cno
10 gyemi-ano o) jenbo unowe ur ur g fEes Ay Appuotr gowe CUmRIses oy A Pty St juawinisy] OUnses sty 1 Jo
*Areyaroog ay) o) anp s1 winnuald soweinsy SxBuowr pranne [iy A Syep oYL 03 10U YLD SUD JAPUT HIm wnnuad AdUTIMSU
afeSuow fenuuR [ify SY) ATRINWNIOE Of UAIIIYNS JLROWE UB UF oq JIvys wnnuasd onmesnsul a8sSour ogy JO JUMUMSI ATIUOW
youg ~Areadeg o £q pray stojuswnsy] Aumceg st j1 winnaasd someinsuy afefuowm v jo prajsur oBseyo Apuow v (1)
10 ‘Arnmorxg Mt o sapuay aq pid ag o3 wnnuad 92w aw aleBuow penuuw Ay o Justniphst ue (1) UGN APRJOUN OR) RIS
wanfed {jyivow gora *Limarseg ag oy wintwd soueirsul afeduow ¥ ded 1saw 3apuay ay) gorgm ul sead Aue ug oeufisop
13y 3o siy Jo waudopase] ungen pue Juisnoy jo Jelaiseg oy sussw | Amrucag,, Iusiingsu] AiUnsg SIG) Uy pasn By

NP FAVOXAY WAL AYL NP YL 210394 30 YO AUNMJap
o dn ayewr o Aeswazen umow Awe sapiia] o) ARS [{RYS JOmOLisg UOLR ‘anp uaym wen oy Aed o) juatarnsut 81 (9) 10
'(q) *(e) wan 10y semoning Aq apmw siueided 2@ jo (o1 2 31 TSm0y so uonde ay e ‘semontog Ag siwawiAnd jusnbesgns
01 siusned porBUISA 2y J0 YIXIS-UQ JFA0 SHISAD Y)Y NPAID O SIUMUAB L AIBWNSS M JO YINS-2U0 JIA0 SS0XR A punjas
1gIta [TRYS lapuer] Ualy ‘IUALIRD A% JjoN Ayl uo siuaaded J1 pue ‘onp gagm (el uons Aed o) pastnbal szuarded jo yunmows
PNEWHED 2] YIXIS-AUO MU 230A K| SPA9IXS “SWIN NS JO SOIEP anp A 0y Jowsd sanuery of ajynied surent yons soj syuswswd
Appuowr aumny Sy Yt sapadoy (o) pur '(q) () swa Joj Japuer] Aq plag siwwiled a1 Jo ol s s Lue e )

‘wanbutpap
AUOXM} Axji M0pag (3) puR ‘(q) ‘(e) swap Aed Oy IR U PAIDAMO SUTOWR A PIOY j18Ys-Sa0uet nmnbuiap smossq
plnoAy Wa)l e Alojaq uow ase Jmpus pousd ® UM JapusT A POIRIAWINOOE 3 [JEYS WS Yora o] wnowe [nuue jjng
3] "SIUROWY PAIRINSD AU} JO QIXIS-PUO URY) AS0UL JOU JO F0URIS] JRUCKIPPE U8 UISIUIRL 0] WUAOYns Junsuse us snjd sopuary Ag
PAIBWINSS A|RUOSBAL $B ‘SIUNMOUTE [Enuue 3Y) JO Y)[am3-ou0 [enbe (18ys (3) pux '(Q) ‘(v) SW J0) aemjsiral A[qLou ey

‘¢ ydwsBwind Aq pormbeu sowsins Joj swnpuard
(2} pue ‘Kuedosg & uo s)wes punoud Jo siuswded ployesee} () ‘Auadorg ayy wureds potas] 3§ O JO PIIAD] SIUMIESISSE
[wicads pue soxw (¥) AT jo juowmiwisas uw *sadreys MR] AUV puw 20N 21 N qUOJ 1S 58 s pue fediouud i gim 1aq1e8o;
qrawded Ajpuows gaee M epnput [feys samouog AWM IR PUY PURMSU] ‘OXB] Jo sjwdwdrg Appuoly 7

*3JON 24} 19pun anp saBreyd S1e] pUR AON I AY PIBUIPIAR 1P
341 "uo s pue ‘Jo rediouud sy amp usym Ked |Jrgs Jamouog -almey] ajwry puw suAY] ‘[rdnutyg jo Juswdeg f

"PAOAY J0 samesquInous (e 0} 12alGNS ‘SPIRISD puy sune|d [ suedy {uadord a1 o1 op o1y Ajeausd puajep |jtm pue
FIUBLIA JOMOLIOG PIOYM JO SHOTRIqUMOTD 1o 1da0x2 ‘pamqunowsun 3 Auadosd s ymp puw Lusdord o £eaucd pue yumwsd
*a8uRuow 0 1ydu oy sey puw padaanos Aqasay 91¥1se aY) JO Pass A|[ryme] S| Iamauicy 1 SINYNRAOD ¥3MOUEOE

o Aadosd,, oy g8 uawInIsy) A)UNcOS ST Ut 0) PaLISJ
81 Jurofaso) 3y JO [y IUARUTLISY] ATN0G ST AQ PRUIA0I 5§ 03[ [[BYS SUOIIPPE pur sjuswadeidal Iy Auadoid oy o wed
B 1982334 SO MOU SUN)XY] [[¥ pure Y2015 pum i Tu 10%em 'niyosd pme sydu sed puw [lo ‘(risunu ‘satyjeAos ‘siuer ‘veouvuapndde
‘oig3u ‘muowesk (v pre ‘Apadosd oyl wo pojpe Jopwascy Jo 0U sysausscsdun oy jJir HLIm ¥IHLIOOL
Ze6¥8s9:1¢ET




LJI\IC)FFIC:I/A\gy COPY 131:6584982

reforred (o in paragraph 2, or change the amount of such paymenls oxcess. progeeds aver an amount required to pay all
outstunding indebtedness under the Note and this Secuniy Instrument shall be paid to the entity legaHy entitled thereto,

8. Fees. Lender may collect fees and charges authorizeil by the Secretary.
9. Grounds for Aceeleration of Debt,

(a) Default. Lender may, vxcept as limited by regulations issued by the Secretary in the case of payment defaults,
require immediate payment in full of all sums securedd by this Securily Instrament il
(i} Borrower defaults by failing to pay in full any monthly payment ruuired by this Security Instrument prior to or
on the due date of the next monthly payment, or
(i} Borrower defaults by filing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument,

() Sule Without Credit Approval. Lender shall, if peemitted by spplicable faw and with the prior appmval of the
Secretary vxplire immediate payment in full of all sums secured by this Security Instrument if: '
(1) All orgart of the Property, or @ beneficial nterest in & trust owning all or part of the Property, is sold or
otherwise tan.ferred (other than by devise or descent) by the Borrower, and
(i) The Progerty is not occupied by the purchaser or gruniee as his or her principai residence, or the
purchaser or grartex does so occupy the Property but his or her credit has not been approved in accordance with the
reqquirements of the Senatary.

(c) No Waiver. If circumstances oocvr that would permit Lender to require immediate payment in full, but Lender does
not require such payments, Londer does not waive its rights with respect f0 subsequent events,

(d) Regulations of HUD Secretary. in «any circumstances regulations issued by the Secretary will linut Lender's
rights in the case of payment defaults to requive immediate payment in full and foreclose if not puid. This Security
Instrument does not suthorize acceleration or 1e:cctosure if not permitted by regulations of the Secretasy.

(e) Mortgage Not Insured. Borrower agrees that should this Security lnstrument and the Note secured thereby not be

eligible for insurance wnder the National Housing Act witlva 60 days from the date hereof, Lender may, ot ils option
and notwithstanding anything in pacageaph 9, requirs imunedizie payment m full of all sums secured by this Security
Instrument, A written statement of any suthorized agent of the Sceretary dated subsequent to 60 days from the date
hereof, declining to insuse this Security Instrument and the Not¢ sured thereby, shall be deemed conclusive proof of
such ineligibility. Notwithstanding the foregoing, this option may not v exercised by Lender when the unavailability
of insurance is solely due to Lender's failure to remit a morigage insuraics nremium to the Secrelary.

10. Reinstotement. Borrower has a right to be reinstated if Lender has requiced isomediate payment in full because of
Borrower's failure 1o pay an amount due under the Note or this Security Instrument. This right applics even after foreclosure
proceadings ars instituted. To reinstate the Security Instrument, Borrower shall tender in a lump sum all amounts required 1o
bring Borrower's account current including, to the extent they are obligations of Borrower urder “his Security lastrument,
foreclosurs costs and reasonable and customary attomneys’ fees and expenses properly associw?&iowith the foreclosure
procecding. Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remain in effect
us if Lender had not required immediate payment in full. However, Lender is not required to permit reinsiteseent ift (i) Lender
has accepted reinstatement afler the commencement of foreclosure proceedings within two yeurs immedisiely preceding the
commencement of a current foreclosure procesding, (i) reinstatement will preclude foreclosure on differcnt grounds in the
future, or (iii) reinstatement will adversely affect the priority of the lien created by this Secunty Instrument.

11. Borrower Not Relensed; Forbearance By Lender Not a Waiver, Extension of the time of payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Barrower shall
not operate Lo release the liability of the original Borrower or Borrower's successor in interest, Lender shall not be requiced to
commence proceedings against any successor in interest or refuse to extend time for payment or vtherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors in interest. Any forbeacance by Lender in wxercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.
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12, Successors and Assigns Bound; Joint and Sevéral Linhhly; Co-Signers. The covenants and agreements of this

Sceurity Instrument shall bind and benefil the successors and assigns of Lender und Borrower, subjoct to the provisions of
raragraph 9.b, Borrower's covenants and agreements shall be joint and several, Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-gigning this Security [nstrument only (0 mortguge, grant and convey that
Borrower’s interest in the Properly under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modity, forbear or
make any accommodations with regacd to thy terms of this Security Instrument or the Note without that Borrower’s consent.,

13. Notices, Any nolice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicablo lew requires use of another method, The notice shall be directed (o the Propenty Address
or any othor address Borrower designales by notice 1o Lender. Any notice to Lender shall be given by first class mail to
Lender’s adilress stated herein or any address Lender designates by notice to Borrower, Any natice provided for in this Securily
Instrument shall be deemed to have been given to Borrawer or Lender when given as provided in this paragraph.

14, Governing Law; Severubility. This Security Instrument shall be govemned by federal law and the law of the
jurisdiction in whiel ths Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicabls Taw, such conflict skafl not affect other provisions of this Security lnstrument or the Note which can be
given effect without the con.flicting provision. To this end the provisions of this Security Instrument and the Note ure declared
10 he seviiabie,

15, Borrower’s Copy. Borrover shall bo given one conformed copy of this Security fnstrument.

16. Assignment of Rents. Borrovier unconditionally assigns and teansters to Lender all the rents and revenues of the
Property. Borrower suthorizes Lender or Lender's agents to collect the rents and revenues and hereby direets cach tenant of the
Property o pay the rents to Lender or Lender't ageats, However, prior to Lender’s notice o Borrower of Borrower’s breach of
any covenant or agreement in the Security Instrument) Borrower shall collect und receive nil rents and revenues of the Property
as trustee for the benefit of Lender and Borrower. ((his assignment of rents constitutes an ubsolute assignment and not un
assignment for addilional security only,

If Lender gives notice of breach to Borrower: (a) all renis rivvived by Borrower shall be held by Borrower as trustee for
benefit of Lander only, to be appliel tu the sums secured by the Seearity Instrument; (b) Lender shall be entitled to collect and
veceive all of the rents of the Property; snd (¢) each tenant of the @roperty shall pay all rents due and unpaid to Leader o
Lender's agent on Lender's wrilten demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not (ind will not perform any set that would prevent
Lender from exercising its rights under this parageaph 16.

Lender shali not be required to enter upon, take control of or maintain the Property tcioze or after giving notice of breach
to Borrower, However, Lender or & judicially appointed receiver may do so at any time theteiis a breach. Any application of
rents shall not cure or waive any defsult or invalidate any other right or remedy of Lender. This sssignment of rents of the
Properiy shall terminate when the debt secured by the Security Instrument is paid in full.

£2080879

NON-UNIFORM COVENANTS. Borrower and Lender turther covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under puragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding, Lender shull be entitied to collect ull expenses incurred in pursuing the
remedies provided in this parugraph 17, including, but not limited to, reasonubie uttorneys’ fees and costs of title
evidence.

18. Relense. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security instrument
without charge to Borrower. Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

@Dy 4R) 103 Page 8 ol 8
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(E} Calculation of Payment Change

If the interest rate changes on a Change Date, Lender will calculate the smount of monthly psyment of
principal and interest which would be necessasy to repay the unpaid principal balence in full at the maturity date
at the new interest rate through substantially equal payments. In making such calculation, Lender will use the
unpaid principa! balance which would be owed on the Change Date if there had been no defuult in payment on the
Note, reduced by the amount of any prepayments to principel. The result ot this caleulation wall be the smount of
the new monthly payment of principal and interest.

{F) Notice of Changes

Lender will give notice to Borrower of any change in the interest rale and monthly payment amount. The
notice must be given at least 25 days before the new monthly payment amount is due, and must set forth (1) the
date of the notice, (ii) the Change Date, (iii) the old interest rate, (iv) the new inlerest rate, (v) the new monthly
payment 22auunt, (vi) the Current Index and the date it was published, (vii) the method of calculating the chunge
in monthly psyment amount, and (viii) any other informsation wiich may be requird by law from time to ime.

{G) Effecure Date of Chunges

A new interest rat: calculated in accordance with paragraphs (C) and (D} of this Rider will become effective
on the Change Date. Borriwver shall make a payment in the new monthly amount beginming on the first payment
date which occurs at Teast 7S-days after Lender has given Borrower the notice of changes required by parapraph
(F) of this Rider. Borrower sasll have no obligation to pay #ay increase in the monthly payment amount
calculated in accordance with paregraph (E) of this Rider for any payment date occurning less than 25 days after
Lender has given the required notice, tf the monthly payment amount calculated in accordance with paragraph (E)
of this Rider decreased, but Lender tails? o give timely notice of the decrease and Borrower made eny monthly
payment amounts exceeding the payment aipzant which should have been stated in g timely notice, then Borrower
has the option to either (1) demand the retum -0 dorrower of any excess payment, with wnterest thereon at the Note
rale (a rate equal to the interest rate which shculd have been stated in 4 timely notice), or (1) request that any
excess payment, with interest thereon at the Note rote, be applied as payment of principal. Lender’s obligation to
retum any excess payment with interest on demand is ol arsignable even if the Note 15 otherwise assigned before
the demand for return is made,

BY SIGNING BELOW, Borrower nccepts and agrees to the farms and covenants contained in this Adjustable
Rate Pider.

~ -
{Seal) ﬁ/ 1oyt L s ”’,f__t_“ & G {Seal)
-Borrower ERNESTO MORALZLS -Burrower

(Seal) {Mtb(“ /7 Lttf'_f.?_______xs.ean
-Borrower W MORALES -Borrower
RICARDO

{Space Below This Line Reserved for Acknowledgment| e
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