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THIS MOR TUA/E (“Sceurity [nstrument”) is given onFebruary 4, 1892 . The montgagor is
HAK SOON LEE
AND JUNG SOOK /LEE  HUSBAND AND WIFE AS JOINT TENANTS

("Borrower™). This Sccurity Instruv.cnt is given w
COUNTRYWIDE FUNDING CURFOMATION

. —
1 RS iy R D

which is organized and existing under the laws or NEW YORK , and whose
addressis 155 NORTH LAKE AVENUE PASAGENA, CA 91109
("Lender”). Rorrower owes Lender the principal sum of
ONE HUNDRED ONE THOUSAND and 00/190
Dollars (U.S. 8 101000,00 ).
This debt is cvidenced by Borrower's note dated the sanz’ e as this Security Instrument ("Note"), which provides for monthly
payments, with the full debt, if not paid carlicr, due and piyable onfebruary 1, 1997 . This Sccurity
Instrument securcs to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all reaewals, extensions and
modifications of the Note; (b) the payment of all other sams, wih interesy, advanced under parsgraph 7 to protect the security of
this Sccurity Instrumeny; and (¢) the performance of Borrower's coventn's and agreements under this Security [nstrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and couvey o Lender the following described property located in
COOK Counly, Illinois:
LOT 1 IN HARPER'S LANDING UNIT 1, ACCORDING TO THE/PLAT THEREOF RECORDED
JANUARY 22, 1975 AS DOCUMENT 22970874, BEING A RESUBDIMISION OF HOWIE IN THE
HILLS UNIT 1, A SUBDIVISION IN SECTION 19, AND PARTS OF LG4TS 7 AND 17 IN
WESTBURY UNIT 1, BEING A RESUBDIVISION IN SECTION 19, TUWNSHIP 42 NORTH, RANGE
10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, IILLINOIS.

PIN 02-19-215-039

which has the nddress of 1198 OLD TIMBER COURT ,HOFFMAN ESTATES {Street, City,
Iilinois 60195~ ("Propunty Address™);

: [Zip Codel
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TOGETHER WITH all LtherQnE EJQJA L.maQQtLd all monts, appurtcnances, and

fixtures row or hereafter o part of the property. All replacements and additions shall also be covered by this Security Instrument,
All of the Joregoing is referred to in this Sccurity Instrument as the "Property.”

BORROWER COVENANTS thal Borrower is lawfully seised of the estate hereby conveyed and has the right to monigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the ttle to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with limited
varigtions by jurisdiction to constitule a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principat and Interest; Prepayment and Late Charges.  Borrower shall promptly puy when duc the
principal of and interest on the debt evidenced by the Noie and any prepayment and ate charges due under the Note.

2. Funds for Taxes and Insurance. Subject 10 applicable law or to o writien waiver by Lender, Borrower shall pay 1o
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) for: (a) yearly taxes
and assessmients which may atain pricrity over this Security Instrument ns a lien on the Property; (b) yearly lcaschold payments
or ground rents on the Property, if any; (¢) yearly hazurd or property insurance premiums; {d) yearly flood mnsurance premiums, if
any; () yearly mongage insurance premiuins, if any; and (f) any sums payable by Borrower lo Lender, in accordunce with the
provisions of paragraph 8, in lieu of the payment of morngage insurance premiums. These itcmns are called "Escrow ltems.”
Lender may, at any time, collect and hold Funds in an amount not 1o exceed the maximum amount a lender for a federally related
morigage loan may require for Borrower's escrow account under the federal Real Estale Sculement Procedures Act of 1974 as
amended from trne to Fme, 12 U.8.C. Section 2601 et seq. ("RESPA"), unless another law that applics to the Funds scis a lesser
amount. Il so, Lendsi may, ot any time, collect and hold Funds in an amount not 10 exceed the lesser amount. Leader may
estimate the amount of Frids due on the hasis of current data and rcasonable estimales of expenditures of future Escrow ftems or
otherwise in necordunce ‘wiza applicable law.

The Funds shall be heidip’en institution whose deposits are insured by a federat agency, instrumentality, or cntity (including
Lender, if Lender is such s ipaingtion) or in any Federnl Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Hems. Lender may not charge Boreswer for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow liems, uniess Lender p:ys Tarrower interest on the Funds and applicable law permits Lender i0 make such a charge.
Howcever, Lender may require Borrgwre to pay a one-time charge for an independent real cstte tax reporting service used by
Lender in conneclion with this loan;iless applieable law provides otherwise. Unless an agreement is made or applicable law
requires interest 1o be paid, Lender shall noy Ye required 1o pay Borrower any inlcrest or eamings on the Funds. Borrower and
Lender may agree in writing, however, that inizcest shall be paid on the Funds. Lender shall give 0 Borrower, without charge, an
annual sccounting of the Funds, showing credits zaa debits to the Funds and the purpose for which cach debit o the Funds was
made. The Funds are pledged as additional securit for all sums secured by this Security [nstrument.

I the Fumds hekd By Lender exceed the amounts seonitted 10 be hekd by upplicable law, Lender shall account o Borrower for
the excess Funds in accordance with the requirements of‘apnlicable law. If the amount of the Funds held by Lender at any time is
not sufticient o pay the Escrow ltems when duc, Lender #2450 notify Borrower in wriling, and, in such case Borrower shali pay
W Lender the mmount nccessary o make up the deficiency. Borrower shall make up the deficiency in no more than twelve
maonthly payments, at Lender’s sole discretion.

Upon paymcnt in [ulf of all sums sccured by this Sceurily tnssryment, Lender shall promptly refond to Borrower any Funds
held by Lender. [f, under pasagoaph 21, Lender shall scquire or scil the Property, Lender, prior w the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credil against the sums sccured by this
Sccurity Instrument.

3. Application of Payments, Uniess applicable law provides otherwise, a'l payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Notc:second, to amounts payable under paragraph 2;
third, to interest duc: fourth, 10 principal due; and last, 1o any Wte charges due under Mo Noe.

4. Charges; Liens. Borrower shall pay all taxcs, assessments, charges, fine; and impositions attributable o the Propeny
which may altgin priority over this Security Instrument, and leaschold payments or greaed rents, if any. Borrower shail pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly {urnish to Lender all notices of amouris 14 be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall prompily furnish to Lender receipis'e)idencing the payments.

Borrower shail promptly discharge any lien which has priority over this Sccurity Instrumeni uniess Borrower: (a) agrees in
writing 1 the payment of the obligation securcd by the lien in a manner acceptable 1o Lender; () contests in good faith the licn
by. or defends against enforcement of the lien in, legal proceedings which in the Lender’s opidion operate to prevent the
entorcement of the licn; or () secures from the holder of the lien an agreement satisfactory io Lenoci socrdinating the lien 1o
this Security Instrument, If Lender determines that any pan of the Propenty is subject to a liea which may ttiin priority over this
Security Insrrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lica or take one or more
ol theactions set forth above within 10 days of 1he giving of noice.
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S. Hazard or Property InUnNE@-EPE&Ie@ IA&L&@ @nR hdreafter erecied on the Property

insured against loss by fire, harards included within the term “exicnded coverage™ and any other hazards, including floods or
flooding, fur which Lendsr requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The ircuance carrier providing the insurance shall be chosen by Borrower subject o Lender’s approval which shall not
be unrcasonably withheld. [f Borrower fails w0 maintain coverage described above, Lender may, st Lender's option, obtain
coverage o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be accepiable to Lender and shall include a standard mortgage clause. Lender shall
have the right o hold the policies and renewals. If Lender requires, Borrower shall prompuy give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompl notice 1o the insurance carricr and Lender. Lender
may ingke proof of loss if not made promptly by Borrower.,

Unless Lender and Borrower othorwise agree in writing, insurance procecds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's sccurity is not lessened. If the restoration or
repair is not cconomically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid 0 Bormrower. If Borrower abandons the
Properly, or does not answer within 30 days a notice from Lender that the insurance carrier has offered o seutle a claim, then
Lemder may colleet the insurance proceeds. Lender may use the proceeds o repair o restore the Property or o pay sums secured
by this Sccurity Instrument, wheiher or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in wriling, any spplication of proceeds to principal shall not exwend or posipone
the duc date of the monthly payrments refesred 1o in paragraphs 1 and 2 or change the amount of the paymenis. 1f under paragraph
21 the Property is aconuired by Leuder, Borrower's right 1o any insurance policies and proceeds resuiling from daumage 1o the
Property prior W the/aeduisition shall pass o Lender 1o the extent of the sums sevured by this Security Instrument immediately
prior to the acquisition.

6. Gceupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, estzilish, and use the Propenly as Borrower's principal residence within sixty days after the execution of
this Security Instrument ans shaflcontinue o occupy the Property as Borrower’s principal residence for at least one year after the
date of vecupancy. unless Lenler otherwise sagrees in writing, which consent shall not be unrcasonsbly withheld, or uniess
cxlenuating circumstances exist which Ure beyond Borrower's control. Borrower shall not destroy, dumage or impair the Property,
allow the Property to deteriorate, oF ¢opunit waste on the Property. Berrower shall be in default if any forfeiture pction or
pronceding, whether civil or criminad(s begun that in Lender’s good faith judgment could resuli in forfeiture of the Property or
otherwise materially impair the licn created by this Security Instrument or Lender's security interest. Borrower may cure such 4
defnult and reinstate, as provided in poragrari 18, by causing the action or proceeding (© be dismissed with a ruling thut, in
Lender's good faith determination, precludes forftuie of the Borrower's interest in the Property or other mawerial impairment of
the Jien ereated by this Sccurity Instrument or Leader’s security inlerest. Borrower shall also be in defauit if Borrower, during the
loan application process, gave materially faise or inadcuwate information or statements to Lender (or failed to provide Lender with
any maerial information) in connection with the loar” evidenced by the Note, including, bul rot limited 10, represcniations
concerning Borrower's occupancy of the Property as a prinrnal residence. I this Security Insirument is on a leaschold, Borrower
shall comply with all the provisions of the lease. If Borrowe: acoréres fee title to the Propenty, the leaschold and the fee title shall
not merge unless Lender agrees o the merger in writing,

7. Protection of Lender’s Rights in the Property. If Bomower-fails o perform the covenants and agreemems contained in
this Sceurity [nstrument, or there is a legal proceeding that may sierdficamly aftect Leader’s rights in the Propenty (suchasa
proceeding in bankrupicy, probate, for condemnation or forfeiture or 1€ erieree Jaws or regulations), then Lender may do and pay
for whatever is necessary 1o protect the value of the Property and Lendel’s ights in the Property, Lender’s actions may include
paying any sums sccured by a lien which has priority over this Sccuricy/(rstrument, appearing in court, paying rcasonable
atorneys' fees wad enjering on the Propenty 10 make repairs. Although Lendi=vinay take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additicnal g2t of Borrower secured by this Security
Instrument. Unless Bomower and Lender agree to other lerms of payment, these wronnis shall bear interest from the date of
disbursernent at the Noie rate and shall be payable, with interest, upor natice from Lenden o Morrower requesung payment.

8. Mortgage Insurance. If 1ender required morigage insurance as a condition of mukir’s the loan secured by this Security
Instrument, Borrower shall pay the premiums required 10 maintain the mortgage insurance in=ffect. I, far any reason, the
mortgage insurance coverage required by Lender lapses or ceases (o be in effect, Borrower shidt pray the premiums required (o
obmin coverage subsiantially equivalent 10 the morigage insurance previously in ctfect, at a cost sutstantially equivalent to the
cost 10 Botrower of the monigage insurance previously in effect, from an alternate mongage insucer sprroved by Lender. If
substantally equivalent morgage insurance coverage s not available, Borrower shall pay W Lender cac’l moeth g sum equal 1o
one-twelfth of the yearly morgage insurance premium being paid by Borrower when the insurance covergy Iansed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss teserve in licu of morigage insurance, Loss reserve
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payments may 1o lotiger be rcqugllNhQiEﬂl lﬁﬂl’GJAgL@Su@@rE (Mc amount and for the period

that Lender requises) provided by an insurer approved by Lender again becomes available and is obuined. Borrower shall pay the
premiums required 1o maintain morgage insurance in effect, or o provide a loss reserve, uniil the requirement for mongage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9, Inspection.  Lender or Hs agent may make reasonsble entrics upon and inspections of the Property. Lender shall give
Borrower natice at the time of or prigr (¢ an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other tnking of any part of the Property, or for conveyance in licu of condempalion, are hereby assigned and
shall be paid 10 Lender.

In the event of a towl wking of the Propenty, the proceeds shall be applied o the sums secured by this Security Instrument,
whether or nol then due, with any cxcess paid to Borrower. [n the event of a partial iking of the Property in which the fair market
valuc of the Property immediately before the wking is equal to or greater than the amownt of the sums securcd by this Sccurity
Instrumcem immedintely before the taking, unless Borrower and Lender otherwise agree in writing, the sums securet by this
Security Instrument shall be reduced by the amount of the proceeds multiptied by the following fraction: (a) the wtal amount of
th= sums secured immediatcly before the taking, divided by (b) the fair murket value of the Property immediately before the
wking. Any balance shall be paid to Bormower. In the event of i partial waking of the Property in which the fair market value of the
Property immediately before the taking is less than the amount of the sums sccurcd immedistely before the taking, unless
Rorrewer and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applicd to the
sums sccured by this Scourity Instrument whether or not the sums are then due,

If the Properly is shandoned by Bomower, or if, afler notice by Lender to Borrower that the condemnor offers o miake an
award or seule a clair. for damages, Borrower fails to respond to Lender within 30 days afier the date the notice is given, Lender
is authorized o collect an.apply the proceeds, at its option, either 10 restoration or repair of the Property or w the sums sccured
by this Secunty Instrurnént whether or not then duc.

Unless Lender and Borrswér otherwise agree in writing, any application of proceeds to principat shall not extend or postpone
the due dme of the monthly ravreents referved to in paragraphs | and 2 or change the amount of such payments,

11. Burrower Not Relensed; iorbearance By Lender Not a Waiver., Exiension of the time for payment or modification
of amortization of the sums sccures) by his Security Instrument granted by Lender o any successor in interest of Borrower shall
not operare to release the lability of (v original Borrower or Borrower's successors in intcrest, Lender shafl not be required 1o
comimence proceedings 4gainst any sueessor in inerest or refuse 1o extend time for payment or otherwise maodify amortization of
e sums securcd by this Scecurity Instrumaat by reason of any demand made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender i sacroising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors aftd Assigns Bound; Joint nt.d Several Liability; Co-signers. The covenants and  agreements of  this
Security Instrument shall bind and benefit the sucgessbrs and assigns of Lender and Borrower, subject ta the provisions of
paragraph 17, Borrower’s cavenants amd agreements anall be joimt and severml. Any Borrower who co-signs this Security
Instrument bul does not execute the Note: (a8} is co-signinZ this Securily Insuument only 10 mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security instrument; (b) is not personally obligaed w pay the sums
sccured by this Security Instrument; and (c) agrees that Lender and any other Berrower may agree 1o exiend, modify, forbear or
maoke any accommodations with regard (0 the (erms of this Secury. Ipstrument or the Noie withont that Borrower’s consent.

13. Loan Charges.  [f the loan sccurcd by this Security Instriament is subject o o law which scis maximum loan charges,
and that law is finally interproted so that the interest or other loar chargzes collected or 1o be collecied in connection with the loan
exceed the permitted limits, then: (8) any such loan charge shall be reducid My the amount necessary (o reduce the charge o the
permitted timil: and {b) any sums already collecied from Borvower which ¢icreded permited limits will be refunded o Borrower.
Lender may choose 10 make this refund by reducing the principal owed usdlce the Nole or by making a dircct payment (o
Borrower. If a refund reduces principai, the reduction will be wreated ns u partial gicpayment without any prepayment charge
under the Note.

4. Notices. Any notice to Borrower provided tor in this Sccurity Instrument sipli b2 given by delivering it or by mailing it
by first class mail untess applicable Jaw requires use of another methoyl. The notice shalrog directed w the Property Address or
any other address Borrower designates by notice 10 Lender. Any nrotice W Lender shail be siven by first class mail o Lender's
address stated herein or any other address Lender designetes by notice 1o Borrower. Any rotice provided for in this Sceurity
tnstrument <ha!! te deemed 10 have been given to Borrower or Lender when given as provided in Lyl paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be governed by feaeral aw and the law of the
jurisdiction in which the Property is Iocated. I the event that any provision or clause of this Secirity Instrument or the Note
conflicts with applicable law, such conflict shatl not affect other provisions of this Sccurity Instrumenior vz Note which can be
given effect without the conflicling provision, To this end the provisions of this Sccurity Instrument and e 'Sote are deciared to

be severable.
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16. Borrower’s Copy. BLJ\-N\Q l’venEc IOGTIAL;{ mQLQ(l Lhis¥uri1y Instrument.
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Toansfer of the Prupeﬂl! or g Beneficial Interest in Borrower. If all or any pan of the Property or any interest in il is
suid or transferred (or if a beneficial intcrest in Borrower is sold or transferred and Borrower is not & natural person) withoot
Lender's priov written consent, Lender mzy, at its option, require immediatc payment in full of ali sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the dawe the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior o the expiration of this period, Lender may invoke any remedies permitted
by this Sccurily Instrument without further notice or demand on Borrower.

[8. Borrower’'s Right to Reinstate. 1T Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Sccurity Instrument discontinued at any time prior o the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinsiatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument:; or {b) ciitry ol a judgmeat enforcing this Security Instrument. Those conditions arc that Borrower: {a) pays Lender all
sums which then would be duc under this Security Instrument and the Note as if no acceleration had occu ; {b) curcs any
default of any other covenants or agreements; (¢} pays all cxpenscs incurred in enforcing this Security Instrument, including, but
not limited o, reasonable attorneys’ fees: and (d) takes such action as Lender may reasonably require W assure that the lien of this
Sccurity Instrument, Lender’s rights in the Property and Borrower's obligation ta pay the sums sccured by this Security
Insttument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as it no acceleration had occurred. However, this right to reinstaie shall not apply in the case of
acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Insirument. There also may be one or
more changes of the Loan Servicer unrelated 0 a sale of the Note. If there is a change of the Loun Scrvicer, Borrower will be
given wrilten notice of th2 change in accordance with paragraph 14 above and applicable law. The notice will staie the name and
address of the new Loan Sorvicer and the address w© which paymenis should be made. The notice will also contain any other
information required by top’cable law.

20. Hazardous Substarces. Borrower shall not cause or permit the presence, use, disposal, storage, or relecase of any
Hazsrdous Substiices on or @i fae Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Propersty
that is in violation of any Enviioniosntal Law. The preceding two sentences shall not apply (o the presence, use, or storage on the
Property of small guantitics of Hizarious Substances that arc generally recognized (o be appropriaie 1o normal residential uses
and o mainicnance of the Property.

Borrower shall prompily give Lozaer wrilten notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or privii party involving the Property and any Hazardous Subswance or Environmental Law
of which Borrower has actual knowledge. [f 3rivower leams, or is notificd by any governmental or regulatory autherity, that any
removal or <ier remedigtion of any Hazardrous Substance affecuing the Property is necessary, Borrower shall promptly take all
nos sttty remeddial actions in accordance with Ensrroymental Law,

As used in this paragraph 20, "Hazardous Subsiances™ are thosc substances defined as toxic or harzardous subsiances by
Environmentad Law and the following substances:” gasoline, kerosene, other flammable or toxic pewroleum products, toxic
pesticides and herbicides, volutile solvents, materials cormining asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal lay s.and laws of the jurisdiction where the Property is located that relale
1 health, safety or environmental protection.

NON-UNIFORM COVENANTS. Bourrower and Lender fur aer vovenant and agree as (ollows:

21. Acceleration; Romedies. Lender shall give notice to Earrewer prior to =oceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but et prior to acceleration under paragraph 17 unless
applicable lnw provides otherwise). The notice shall specify: (a) the d-Tault; (b) the action required to cure the defauit; (c)
a date, not less than 30 days from the date the notice is given to Borroiver, by which the defuult must be cured; and (d)
that failure to cure the d=fault on or before the date specified in the nutile may result in acceleration of the sums secured
by this Securily instrument, foreciosure by judicial proceeding and sale ¢f the Property. The notice shall further inform
Horrower of the right to reinstate after acceleration and the right to assert in #%.c foreclosure proceeding the non-existence
of a defauit or any other defense of Barrower to acceleration and foreclosure If thn default is not cured on or before the
date specified in the notice, Lender, at its option, may require immeciate payrie=t in full of all sums secured by this
Security Instrument without further derand and may foreclose this Security Insiru.nent by judicial proceeding. Lender
shanll be entitled ta collect all expenses incurred in pursuing the remedies provided in <niv'paragraph 21, including, but not
limited 1o, rensonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all suuns secured by this Security Instrument, Lender shall -elease this Security Instrument
without charge 10 Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Rorrower waives all right of homestead exemplion in the Property.
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24. Riders 1o this Security Instrument. If one or more riders are execuled by Borrower and recorded together with this
Sccurity Insuument, the covenants and agroements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Insirument.

[Check applicable bolles )
[] Adjustable Rate 2ider £} Condominium Rider {] t-4 Family Rider
] Graduzaiai Paymoan Rider £_1 Planned Unit Development Rider [ ] Biweekly Paymeni Rider
{X'] Baticon Rider [] Rate Improvement Rider [7J Second Home Rider
[_1v.A. Rider {73 Other(s) [specify]

BY SIGNING BELOW, Borrower accipls ard agrees 1o the terms and covenants contained in this Sccurity Instrument ard in

any rider(s) executed by Barrower and recoraesl with it
Withesses: 1 L—"-)\
(Scal)

HAK SOON LEE -Borrower

..,J ( ) Iﬂ S‘CTC')’L\:/ z L QL (Sﬁal)

JUNG SOO0K LEE -Bofrower

(Seal) _____ . {Seal)

-Borrower -Bormwer

A
STATE OF ILLINGIS, Z(v/{ Caunty ss:

L THE UDNERSIGNED , & Notary Public in and for sad-county and stawe do hereby certify that
HAK SOON LEE AND JUNG SOOK LEE HUSBAND AND WIFE AS JU0INT TENANTS

, personally known 10 me lo/ee Jte same person(s) whose name(s)
subscriped 1o the foregoing instrument, appeared before me this day in person, and acknowledgid that he Y
signad and delivercd the said instrumentas  THEIR  free and volunlary act, for the uses and purpcses therein set forth.
Given under my hand and official seal, this  4TH ] 1992

My Comraission Expires:

~ L
This Instrument was prepared by: (S;;C\AR LS:\E#H

niie, State of {tiinois
-BR(IL) (9105 Pagag8ats I:‘l:\ég{n;:ls‘as\:on Expires.}.{}j_'%‘\[% rm 3018 9190
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WHLEN FECORDED MAIL TO:
COUNTRYWIDE rurDING CORPORATION
~.(x_BOX 7024
PASADENA, (AL FORNIA 81109-8974

oFC PARCEL 1.D. #.
LOAN®: 5197582

ESCROW/CLOSING ¢ 4110,98 prepared by: L. EDMONDS
3150 WEST HIGGINS ROAD @145
HOFFMAN £STATES, [L. 60195-

RALLOON RIDER

{Condiacnel Right to Refinance)

THIS BALLOON RIDER is made this 4 day of February L, 19 92, and is
incorporated into and shall be deemed to amend and supplement the Mongage, Deed of Trust or Deed Secure
Debt (the "Sccurity Instrument”) of the same daie given by the undersigned (the "Borrower”) to secure the
Borrower’s Notwe o
COUNTRYWIDE FUNDING CORPORATION, A NEW YORL LCRPORATION
(the "Lender™) of the same date and covering the propersty describes ir vhe Security Instrument and located at

1198 OLD TIMBER COURT HOFFMAN ESTATES, IL 60155-
{Propeny Address]

The interest rate stated on the Note is called the "Note Rate.” The date of the Note is called the "Noie Date.” 1
understand the Lender may wansfer the Note, Security Instrument and this Rilfes’ The Lender or anyone who 1akes
the Noig, the Security Instrument and this Rider by Lransfer and who is entitled 10 Jecrive paymemts under the Note is

caticd the "Note Holder.”

ADDITIONAL COVENANTS. In additon o the covenants and agreements ni the-Sccurity Instrument,
Borrower and Lender further covenant and agree as follows (despite anything 1o the cCntray comtained in the
Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the maturity date of the Note and Sccurity Instrument (the "Matwrity Date"), I will be able 1o S9uun a new
loan {"New Loan"} with a new Maturity Date of February 1 L2022 ., and with an-interest ratc
equal 10 the "New Now Rate" determined in accordance with Section 3 below if all the conditions provided in
Section 2 und 5 below are met (the "Conditional Refinancing Option™). If those conditions are not met, I undersiand
that the Notc Holder is under no obligation to refinance or modify the Note, or to extend the Maturity Date, and that
1 will have to repay the Note from my own resources or find a lender willing to lend me the money to repay the

Note.

2. CONDITIONS TO OPTION

1f 1 wont 1o exercise the Canditional Refinancing Opticn al maturity, certain conditions must be met as of the
Maturity Date. These conditions are: (1) I must still be the owner and occupant of the property subject to the Sceurity
Instrument (the "Property™); (2) 1 must be current in my monthly payments and cannot have been more than 30 days
latc on any of the 12 scheduled monthly payments immediately preceding the Maturity Date; {3) no licn against the
Property (cxcept for taxes and special assessments not yet due and payable) other than that of the Security Instrument
may exist; (4) the New Note Rate cannot be more than 5 percentage points above the Note Rate; and (5) I must make
a written request to the Note Holder as provided in Scction 5 below.
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3. CALCULATING THE NEW NOTE RATE

The New Note Rute will be a fixed rate of interest equal 10 the Federal Nationul Mongage Association’s required
net yield for 30-year fixed e morntgages subject o a 60-day mandatory delivery commitment, plus one-half of one
pereentage point (0.5%), rounded to the nearest one-cighth of one perceniage point ((0.125%) (the "New Note Rate").
The required net yield shall be the applicable net yield in cifect on the date and time of day that the Now Holder
receives motice of my election o excrcise the Condivonal Refinancing Option. If this required net yield is not
available, the Note Holder will detennine the New Now Raic by using comparable intormation.

4. CALCULATING THE NEW PAYMENT AMOUNT

PProvided the New Note Rale as caleulated in Section 3 above is not greater than 5 percentage poinds above the
Note Rate and all other conditions required in Section 2 above dre satisticd, the Note Holder will determine the
amount of the montily payment that will be sufficient o repay in full (a) the unpaid principal, plus (b) accrued but
unpaid inicrest, plus (¢} all other sums 1 will owe under the Note and Securily Instrument on the Mawrity Date
(assuming my monthly paymems then are current, as required under Section 2 above), over the erm of the New
Note at the New Nate Rate in equal monthly payments. The result of this calculation wilt be the amount of my new
principat and imcrest payment every month until the New Note is fuliy paid.

5. EXERCIS SO THE CONDITIONAL REFINANCING OPFION

The Note Houwde. will notify me at least 60 calendar days in advance of the Matrity Date and advise me of the
principal, uccrued bat nnpaid imterest, and all other sums 1 am expected 10 owe on the Maturity Date, The Note
Holder also will advise e that 1 may cxcercise the Conditional Refinancing Option if the conditions in Section 2
above are met. The Noie Yiolder will provide my payment record information, ogether with the name, title and
address of the person represcating the Noie Holdee that | must potify in order 10 exercise the Condilional
Refirancing Option. If I meel e conditions of Section 2 above, I may exercise the Conditional Refinancing Option
by notfying the Note Holder noswier than 45 calendar days prior to the Maturity Date. The Note Holder will
caiculate the fixed New Note Rae-Urscd upon the Federal National Mongage Association’s applicable published
reqoired net yield in cffect on the due ans2 dme of day nouficaton is received by the Note Holder and as calculated
in Section 3 above. 1 will then have 30 calendar days to provide the Note Holder with acceptable proof of my
required ownership, occupancy and propeny den sittus, Before the Maturity Date the Note Holder will advise me of
the new intcrest rate {the New Noie Raic), new/ ronthly payment amount and a date, lime and place at which I must
appeur 10 sign any documents required to cotan'@s the required refinancing. | ounderstand the Note Holder will
charge me rcasonable fees and the cosls associated ‘wi th exercising the refinance option.

BY SIGNING BELOW, Bomower accepts and agrees to the terms and covenants comtained in this Balloon

bbd Lo

HAK SOON LEE

_—r]‘"

T el - ¢
TrSeak i
JUNG SCOK  LEE

{Space Below This Line Reserved for Acknuwledgment)
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