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P ASSIGNMENT OF RENTS

Y -

THIS ASSIGNMENT O~ RENTS IS DATED FEBRUARY 7, 1992, between LaSalle National B’pk. succpssor
Trustee to Central Natiorixi Bank in Chicago, u.l.a. daled June 17, 1881 and known aa Trust #-24763., whoss
address Is 135 S. LaSalle 5. Chicago, IL  (referred to below as "Granior”); and Water Tower Bank, whose
address is 717 N. Michigan Ave. Chicago, IL 60611 (referred to balow as “Lander"),

ASSIGNMENT. For valuable contidurniion, Grantor assigns and conveys 1o Lender all of Grantor's right, title,
and interest In and to the Renis {rom. the following described Property located in COOK County, State of

llinols:

LOT 22 IN TEMPLE WOODS OF INVcPNZS, BEING A SUBDIVISION OF PARTS OF SECTION 20 AND
SECTION 21, TOWNSHIP 42 NORTH, RAHIGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, {LLINQIS

The Real Property or ils address is commonly known (8 225 PLYMOUTH DRIVE, INVERNESS, IL 60067, Tre Real

Property lax Identificalion number is 02-21-100-024.
DEFINITIONS. The lollowing wordds shatl have the following meanings whan usec innis Assignment. Terms not olherwise defined in {his Assignment
shall have the meanings allribulad lo such terms In the Unlform Commierclal Coca. / Al relerences (o doliar amounts shall maan amaunts In awiul
monay of the United Stales of America.
Assignmenl. The word "Assignment” means this Assignment of Renis betwee: Grantor and Lender, and inctudes withou! Wmilalion aX
assignments and securily interest provisions relaling o the Rents.

Boirower. Tha word "Borrower™ means WILLIAM K, SLADCIK, INC..

Exiating Indeblaciness. The words “Exisling Indebiedness™ mean an exisling obligation which myyv bo sacured by this Assignmeni o LABE

SAVINGS AND LOAN ASSQCIATION. The exisling obligalion has a curent principal balance of approsimalely $34,000.00 and is in ihe original

principal amcun! of $60,000.00.

g:cm“oi Defauit. The words "Evenl of Defaull® mean and include any of the Evenis of Delauil sel lonh br.ov in the seclion lilled “Events of
laul.”

Grantor. The word "Grantor” means any and sil persons and enlilles executing Ihis Assignmaent, Including withuy! mnitgtion sl Graniors named
above. Any Granior who signs this Assignment, bul does nol sign tha Nole, is signing this Assignment only 1o giant«nd convey that Grantor's
interest in the Rea! Property und [o grant a security inlgrest in Grantor's interes! in the Renls and Personal Property lo Lanuer gggb} ncg(rrsonaﬂy
liable under the Nole axcep! as olherwise provided by conlract or law. G2

indebtedness. The word "Indabledness” means &l principal and Inleres! payabla under 1he Note and any amounls expended or advanced by
Lender lo discharQe obligations of Grantor ot axpanses (ncurted by Lendar 1o ealorge cbiigalions of Grantor under this Assignment, together wilh
Inferast on such amounts as provided In this Assignment. {Inlllal Hare ) In addltion lo the Nole, the word "ndebledness® Inciudes
all cbiigations, debls and Habililies, plus Inleras) thereon, of Borrower or any ong or more of Ihem, whather anising now or laler, whether relaled o
unrelated 10 \he purpose of the Note, whelher volunlary or otherwise, whather due or nol due, absolule or contingent, liquidaled or unliquidated
and whather Borrowar may be Hable individually or joinlly with others, whether obligated as guaranior or otherwise, and whether recovery upon
such Indettedness may ba of herealier may become Barred by any slaluls of imilalions, and whather such Indebledness may be or heraafier
may bacome olherwise unenlorceabla, Specifically, withoul limitallon, this Assignment sacures & ravolying line of credt and shall secure
nol oaly the amount which Lender has presenily advanced o Borrower under the Nole, bul also any fulure amounts which Lender may
advance \o Bosrower under the Note within twenly (20) years from the dale of this Assignment to the sama extent as If such tuture
advance were made as of the date of the execullon of this Assignmenl. The revelving Hne of credit obligates Lender to make advances
1o Borrower 80 long as Borrower complies with ali the terms of the Nole and Reiated Documents. Specifically, without limilation, this
Assignmenl secures, in additlon to the amounis spacified in the Note, all future amounls Lender in i{s discretion may loan to Borrower,
fogalher with all interesi therson; howsever, in no even! shall such fulure advances (exciuding Inlerest) exceed in \he aggregate

$25,000,00.

Lender, The word “Lender™ means Waler Tower Bank, lls successars and assigns.

Nole. The word "Nole" means the promissory nole or credit agreemant dated February 7, 1992, in the original principal amount of
$25,000.00 from Barower to Lander, logether with all renewals of, exiensions of, modifications of, refinancings of, consolidalions of, and

substiutions for the promissory note or agreemenl, The Interest rate an the Nale is a variabla Inferest rale based upen an Index. The index
currantly ks 8.500% par annum. The intarest rald lo be applied to the unpald principal balance of this Assignment shal be at a rale of 2.000
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Asgigormnent, the m,mmmwmmmmm.wmhmm-mm
sislemonts of orminelion of any financing siatement on fBle avidencing Lander's security nieres! in the Renls and the Propery. Any lerminelion fee
maquired by law shall be pald by Granior, it parmitiad by applicable law.
lndebled mg::dm o rOAAES botow, ox 1 ety woBon or procesting s COMENcRd thal woud e me-ib the
ness or i any or 1w mhruly-fhct 123
operly, Lender on Granior's behalf may, but shall not be required io, iske ary aclion that MLM

amiounts. The provided for in this paragraph shall be in addition 1o any which
ofltn.:;m.# Any such action by Lender shall nol be construed as curing the defaull 30 as lowundwfrmanymnodymd
have

DEFAUALT. Elcndmefclowlno.nltmoplonoﬂ.endu shai consiitute an svent of defauit "Even of Defaull™) under this Assignment:

Defaul on indebistnese. Faiurs of Bomower {0 make any payment when due on the indebledness.
Complisncs Defaunt. Fnﬁm\ocanptymthanyouwbrm,obﬁgmon mntnreondloneonwmmmmmmﬁuhcrmmyu
ihe Belaled Documeols. Hf such & fallure is curabie and Grantaoraumummbunw:noﬁuoflbmhdubmm
this Assignment wiihin the preceding hvelve {12) months, i may be cured (and no Eveni of Delsult wit have cocuared) if Granior or Borrower, alter
Lander sends writien notice demanding cure of such falire: (a) cures the &allure within fillsen (15) days; or (D) # the cure requines Mora then-
Msen (15) days, immediaiely inltaies slaps sufficient ta cure the falure and thersafler continues and compietes alf reascneble and: necessary
Slepe sifhicient 10 produos BOMPRance »e SCON a8 reascnably practicsl. L e
Breaches. Any warmanly, repraesantation or stalemenl made or furnishaed 10 Lender by or on behall of Grantor or Borrower Uunder this Assignment,

the Noiag or the "aated Documents s, or at the me made or furnished was, faise in any malerial respect.
Other Deiailia. 7 slurs of Grantor or Borower 1o comply with any term, obligation, covenant, or condifinn contalned In myothntw

between Grantor o7 Gomower and Lender.
aoh'oncy The in.olv ycy of Granior or Borrower, appoiniment of a raceiver for any part of Granior or Borrower's op-nranymbnmubr
any proceeding under any bankrupicy or insoivency laws by or against Grantor or Borrower, or the

ol oraditor=, ¥ commaencement ol

ahnduﬁon or terminaf.n 7/ Granfor or Borrower's gxislence &8 & going busingss (if Granior of Borrower Is & business). Exoept to the sdent
rohibited by federal ew o W10l law, the doath of Granlor or Borrower (if Grantor or Borrowse Js an Individugl) siso shali constituie an Event of
Delaull undar this Assignmani

Foraciosure, stc. Commancuime o of foraciosure, whether by judicial proceading, seli-heilp, repossession or any other method, by any creditor of
antcthﬂnstanv ol the Propdrly  However, 1his subsection shail not apply in the event of a good faith dispute by Grantor as o the velidity or
reasonableness of the claim which o the basis of the foreciosure, provided that Grantor gives Lender writlen nolice of such claim end fumishes
rasorves or i suroly tond for the clalm s~islaciory (o Landear.

Evants Aftecling Guarantor. Any of i o7 Ceding events occurs wilh respect (0 any Guaranior of any of the (ndebiadness or such Guassanior
dies or becomes Incompelant or any Guarsalor revokes any guaraniy of the Indebledness. Lender, af ils oplion, may, but shall not be raquired o,
panmili the Guaranior's esiale 1o assume unco G onally the obligafions arising under the guaranty in 8 manner salisiaciory (o Lander, and, in

dolng 30, cure the Event of Delawuit,

ingacurily, Lsnder reasonably deams iiself insecLr 4.
Indebisdnass. A defaull shall occur Unows LMy Existing Indebladnass or under any inskumant on the Property secwing any Exisling :
. w :

Exisiin
Indohlo%mu. or commancement of any sult or other &=t .n o faraciosa any axisting ilen on the Property.
T

Upon the occursicn of any Event of Default and 8l any ttme thersafier, Lenider may exerciss any one or

AIGHTS AND REMEDIES ON DEFALLT.
mora of the following rights and remedies, in addition 1o any other righ’s v remedies previded by law:
tndebiadness. Lender shall have the right al its of tion without nolice to Borrower fo dectare the antire Indesbledness immediaiely due

Accelarale
and payable, inciuding any prepayment panaffy wikich Sorowsr »wota he requirad ta pay.
of the Propedty ang the Rents, L -

Collect Rants. Lender sha¥ have tha righl, without nolice 10 G~ or Borvowaer, (o laks possession of
IS

lndudno amounts past due and unpaid, and apply the net proceeds (ver ‘and BDOVe Landor's costs, against the Indabiedness. In
(9 raepumnbofraniorusofau directly to Lender. If the Rents are

this right, Landar may require any fenant or other user of the Propacty
Lender, then Graniof brevocably designdles Lander as Granfur's aift sney—in—fac! 10 sndorse instryuments received In payrment thersof

collectet!
mlrnmrr?zol Brantor snd to negotiale the same and collect the proceeds. ‘Fuyr ents by tenanis or other usacs fo Lender In resporse 1o
demand shall satisty the obligations for which the payments are maga, whethar o710t any proper groutids for the demand mdsiad. Larichar may

sxaroise its nghts under this subparagraph either in person, By agent, of throuy:: & nacear,
Mortgages in Possession. Lender shal have the righ! 1o be placed as moriga, e i nossession or (o have & recelvey appoinied io take
preceding foraCioturs or

posseesion of &l or any part of tha Properdy, with the powes o protact and preserve 1.2 Pr7gery, 1o operats the Property

saly, and to ocllact the Rents from the Property and apply the proceeds, over and abova *w, cost of the receivership, against the Indebiedness.

The in or receiver may serve withow! bond H permitied by law. Lancis’s dght to the appolntment of & recsiver shall exist
axoaeds the indetledness by a subsianial ~mounl, Employment by Lencer shall:not diaqualily

moriages N POSSESHON
whether or nol the spparani value ol the

& person fiom serving as & recoiver.
Other Remediss. Londer shall have alf olher rights and remedies provided in this Assignment or vhe § wia or by law.

Walver; Election of Remedias. A walver by any parly of a breach of a provision of this Assipnmen! shall ﬂqicommmlmdumm
the party's rights olherwise to demand sifict compiance with thal provision of any other provislon. Electic 1 by Lander ic pursue any remedy shall
ot exciude pursult ol any other remedy, and an slecfion to make expendiiures or lake action 10 perfov m ar ohligation of Grantor or Sorowss
under this Assignment afler fallure of Granior or Borrower lo perform shall not aflec Lander's right 10 daciaia 7 JFault and axerciss "s ramedies .

ungas this Assigniment. .
Altomeys’ Fees; Expenses. i Lander institules any sull or action (o enforce any of the lorms of fhis Assigni@~i; Lender shall b eniiied i
mm:twnmmww Wihather or not Bny OOUIt aCtion is INVOIVed, &) reasonabls axpe: ses incurred by Lender thatin
mm necessary wlmhhmubﬁondhhmwﬂnﬂumldhdcmmm\.Mdm‘m
mawmwamm’:‘u Emmmby“gw

or there is

payabis oh demand mdnhnﬂ baar interest rom the
include, without fimilaion, however subjec! to any imits under appiicable law, Lender's sliormeys’ logal sxpenses whether
lm.mmm huhrbnnkﬂpwmandmMbmodworvmhwlmmkﬂavorwmxmm
!.a1-\
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It is exprassly understood and agreed by the partiea hu:or.o. anything

an Trustee only.

contained therein to the contrary notwithatanding, that each and all of the promises.
mu.mwmumm-demmtznthuml .
promises, covenants, undertakings and agreements of said Trustee, nor as any am:luian -
that said trustee is entitled to any of the rents, issues, or profits underx the said’ r.ruat;
it being understood by all parties heretc that said Trustee at no time is entitled O
receive any of the rents, iaunaozptofiuoforfrmuxdhmtm This E
Assicrmasnt of Rents is executed by LA SALLE NATICHAL TRUST, .A.. as Trustes, solely in
the exercise of the authority conferred upon it as said Trustee no personal liability:
or responsibility shall be assumed by, nor at any time be or enforced agnimt n-.,
its agents o employees, on account herecof, or on account of any promises, covenants, ' .o
wndertakings or agreements herein or in aaid Note contained, either expresssad or zq;.li-l..
all such liability, if any, being expressly waived and released by the soctgagee or " .
holder or holders of said Hote and by all persons claiming by, through or under said - pm
mortgage or the holder or holdars, cuner or owners of saiduotuﬂbymmnw ,“3
or hersafter claiming any right or security thereunder. It is understood and agresed’

LA SALLE HATIONAL TRUST; MN.A., individually or as Trustee, shall have no gbligation to. &
see to the performance or nonperformance of any of the covenants or promises herein ’,,.5
contained, and shall not be liable for any action or non—-action taken in viclation of amy
of the covenants herein contained. Trustee does nhot warrent, indemnify., defend titlc n“

ia it responsible for any envirormantal damsge.
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