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V-LOAN NO. 2005-23091 MORTGAGE 92094808
Y , 1992

<> THIS MORTGASGE (*Security lnstrument”) is given on  JANUARY 31
“3The montgagor is GER»%D HABERKORN AND ELIZABETH LUBINIECKI, MARRIED TO EACH OTHER

T
T~ {"Borrower").
““(This Security Instrument is given <o, WINDSOR MORTGAGE, INC.

‘'IT’8 SUCCESSORS AND/OR PABIGNS ,
which is organized and existing under ta=ipis of THE BTATE OF ILLINOIS » and whose
address is 999 WAUREGAN RD.,

GLENVIEW, IL 60025 (*Lender®).
Burrower owes Lender the principul sum of
TWO HUNDRED TWO THOUSAND THREE WJUNDRED AND 00/100 Dotlars
(LS. § 202,300.,00 ). This_debt is evidenved by Borrower's note dated the sume dute us this
Seeurity Instrument (*Note™), which provides for monthly Huynents, with the full debt, if not puid  carlier, due and  payable
on FEBRUARY 1, 1099 . (This Secunty Instrument secures to Lender: () the repayment of

the debi vvidenced by the Note, with interest, and sll renewals, extersions and modifications of the Note; (b) the payment of alf other

sums, with interest, sdvanced under parasgraph 7 to protect the secusnty of this Security Instrument; and (¢} the performance of

Borrower's covenants und agreements under this Security Instrument gad the Note.  For this purpose, Borrower does herehy

martgage, gram and convey to Lender the following described property focated in

COOK County, lllinois:

LOT 10 IN BLOCK 8 IN LAGRANGE, BEING A B8UBDIVIBIfN OF THE EAST 1i/2

OF THE BOUTHWEST 1/4 AND PART OF THE NORTHWEST 1,4, S0UTH OF THE

RAILROAD, IN HECTION 4, TOWNSHIP 38 NORTH, RANGE 1Z, LABT OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK CQUNTY, ILLINOIS. ' DL!PT"” RUCORDING 9337
- Te6GBs NikAN 9478 02/14/92 1:-43:06"0

T RS -

Y .

P.I.N. #18'0"‘319-023
which has the address of 340 SOUTH CATHERINE
[T
[llinois 60525 (*Property Address*);
18p Conde|

TOGETHER WITH ull the improvements now or hereafter vrected on the property, and all casements, uppurtenunces, and fixtures
now or hereafter & part of the property.  All replucements und additions shall ulso b covered by this Security Instrument, Al of
the Toregoing is referred to in this Securily Instrument uy the *Property”.

BOKRROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed und hus the right 10 mortgage, gramnt
and convey the Proporty and that the Property is unencumbered, except for encumbrances of record, Borrower warranty and will
defend gonerully the title to the Property aguinst all claims and demands, subject to uny sncumbrances of recard,

|
{

ILLINOIS . Singls Family - Fannia MasiFreddis Mac UNIFOAM INSTRUMENT e o Form 3014 9/90
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premiums and rene;val notiuesu \N@B.ETID@‘IALEM"@C@R Mnmce carrier and Lendiz, Lender

muy make proof of loss if not made promptly by Borrower.

Unless Lander and Borrower otherwise sgree in writing, insurance proceeds shall be spplied to restoration or repair of the
Property damaged, if the restoration or repair is ecanomically feasible and Lender's securily is not lessened. If the restoration or
repair is not economically fesasible or Lender's security would be lessened, the insurance proceeds shall be applied o the sums secured
by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the Properiy, or daes
not answer within 30 days a notice from Lender that the insurance casrier has offered to settle & claim, then Lender may collect the
insurance procecds. Lender may use the proceeds Lo repair or restore the Propesty or to pay sums secured by this Security
Insirument, whether or not then due. The 30-day period will hegin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to princips! shall nol exiend or pastpone

the dus date of the monthly payments seferred (o in paragraphs 1 and 2 or change the amount of the payments. If under puragriph

21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from damage to the Property
prior to the acquisition shall pass to Leader to the extent of the sums secured by this Security Instrument immediately prior 10 the

acquisition.

6. Occupancy, Preservation, Mainienance and Protection of the Property; Borrower’s Loan Application; Leaseholds. -

Borrower shall occupy. establish, and use the Property as Borrower's principal residence within sixty days after the execution of this
Security Instrument and shall contitiue to occupy the Property as Barrower's principal residence for at least ane year afier the date
of occupancy, unless Lrader otherwise agrees in writing, which consent shall not be unreasonably withbeld, or unless exienvating
circumstances exist which #:¢ beyond Borrower's control. Borrower shall not destroy, damage or impair the Propesty, allow the
Property to deteriorate, or nlarait waste on the Property. Borrower shall be in default +f any forfeiture action or proceeding, whether
civil or criminal, is hegun thal i Lender's good faith judgment could result in forfeicure of the Property or otherwise matertally
impair the lien created by this Security Instrument or Lender's security interest. Barrower may cure such 8 default apd reinstate,
as provided in paragraph 18, by caising the action or proceeding to be dismissed with o ruling thet, in Lender's good faith
determination, precludes forfeiture of the Bosrorer's interest in the Property or other malenial impuirment of the lien created by this
Security Instrument or Lender's security intezest. Rorrower shall also be in default if Borrower, during the loan application process,
gave materially false or insccurate information (r stutements to Lender {or failed to provide Lender with any material information)
in connection with the Joan evidenced by the Note, including, but pot limited 10, representations concerning Borrower’s occupancy
of the Property as & principal residence. If this Secunt; Instrument is on 8 leaschold, Borrower shall comply with all the provisions
of the lease. If Borrower acquires fee title to the Property; ihe leasehold and the fee title shall not merge unless Lender agrees to
the merger in writing.

7. Protection of Lender’s Rights in the Property. If Bonawes ails to perform the covenanls and agreements contsined in this
Security Instrument, ar there is & legal proceeding that may signifiveiss’y affect Lender's rights in the Property (such s a proceeding
in banksuptcy, probate, for condemnation o forfeisure or to enforce Lavvs oz regulations), then Lender may do and pay for whatever
is necessary o protect the value of the Property and Lender's rights in the #roperty. Lender's actions may include paying any sums
sccured by a lien which has priority aver this Security Instrument, appesring i-court, puying reasonable altorneys’ fees and entering
on the Property to make repairs. Although Lender may take action under this paragraph 7, Leader does not have to do s0.

Any amounts disbursed by Lender under this paragraph 7 shall become additiont debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these vmovats shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon nolice from Lender to Borrower requesting payment. . -

8. Mortgage Insurance. If Lender required mortgage insurance s & condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in eftuct. 14.for any reason, the morigage
insurance coverage required by Lender lapses ar ceases 10 be in effect, Borrower shall pay the premiums required to oblain coversge
substantiaily equivaient to the mortgage insurance previously in effect, at & cost substantially equivaleri 1. the cost to Borrower of
the mortgage insurance previously in effect, from an aliernate mortgage insurer approved by Lender. E suhstantially equivalent
mortgage insurance coverage is not availeble, Borrower shall pay 1o Lender each month a sum equal 1o oue-walfih of the yearly
mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased o be in effect. Leader v-ill
accept, use and retain these payments as a loss reserve in lieu of morigage insurance. Loss reserve payments may no longer be
required, at the option of Lender, if morigage insurance coverage {in the amount and for the period that Lender requires) provided
by an insurer approved by Lender agein becomes available and is obtained. Borrower shall pay the premiums required 1o maintain
mortgage insurance in effect, or o provide a Joss reserve, until the requirement for mortgage insurance ends in accordancs wilh any
wrilten agreement between Borrower and Leader or applicable law.

9, Inspection, Lender or ils agent may make reasonable entries upon and inspections of the Property. Lender shall give
.Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with .asy
condemnalion or other taking of any part of the Property, or for conveyance in lieu of condemnation, are heseby ussigned and.shall
be paid to Lender. L

In the event of & total taking of the Property, the proceeds shail be applied to the sums secured by this Security Instrament,
whether or not then due, with apy excess paid to Borrower, ln the event of & partial taking of the Propesty in which the fais market
valus of the Property immeditely before the taking is equal to or greater than the amoun of the sums secured by this - Security
Instrument immediately before the laking, ualess Borrower and Lender otherwise agrge in writing, the sums secured by -this
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Security Instrument, the cavenants and agreoments of each such rider shail be incorporated inte and shall amend und supploment ths
covenants and agresments of this Secunily Instrument ax if the rider(s) were & past of this Securily Instrument, {Check applicable

box(es)]

D Adjustable Rate Rider D Condominium Rider 1-4 Family Rider

(] Gradusted Payment Rider [ lamne Unit Developmen: Rider | Biweey Payment Rides |

(2] Batioon Rider [__] Rate tmprovement Rides ] second Home Rider
Other(s) [specify] e

BY SIGNING BELOW, Borrower accepts and ngrees (o0 the terms ang-covenants gonfained in this Security Inxtmnmundm _ ",
any rider(s) executed by Borrower and recorded with it. S

1

1A P A

D \ ‘D{FERXORN s

5/4(/1{,{6{{{ AN (sw)'

ELIZABETE LUBINIECKRY Bomower

{Space Beiow Thie Une For Acknow!sZ ment)

STATE OF ILLINOIS, M County ss:

|, THE UNDERBIGNED , a Notary [u50¢ in and for said county and state, s
do hereby certify thst GERALD HABERKORN AND ELIZABETH LUBINIECKI, MARRIED TO BACH OTHE ..

, personally known to me lo be the same person(s) whose 22me(s)  ARE -

subscribed (o the foregoing instrument, sppeared before me this day in persapend sckijowiedged the: 73EY
signed and delivesed the seid instrument as THEIR free and volntary act,for the u }’d parposes therein set forth,
19 92

@@ and official seal, this 33187 day of JANU . .
N //‘ / e it v i ___m-'ﬁ"'"“'
s o DDUBEY BB e

. v OFFICIAL TR
S oscOTT M. LTSN
NOYARY PUBLIC, STATE OF ILLINCTS
MY COMMISSION EXPIRES 1/22/94
WMW

[

WHEN RECORDED MAIL TO
WINDSOR MORTGAGE, INC.
999 WAUKEGAN RD.
GLENVIEW, IL 60025

ILLINOIS - Single Family - Fannis Mae/Freddie Mac UNIFORM INSTRUMENT /i //'L o Form 3014 9/80
Baking Forms Supply Co., tnc, (800) 448-8855 Pege Bof B Initiste: y & ‘ 1 UFT #3014 110
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(CONDITIONAL RIGHT TO REFINANCE)

4
LOAN NO., 2005-23091
THIS BALLOON RIDER is nude this 318T day of JANUARY L1992 ,

and is incorporated into and shall be deemed 1o amend wnd supplement the Mortgage, Deed of Trust or Deed to Secure Debt
(the “Security Instrument”) of the saime date given by the undersigned (the “Borrower™) 1o secure the Borrower's Note to
WINDBOR MORTGAGE, INC.,
IT/8 B8UCCESSORS AND/OR ABBSI1IGNS (the "Lender”)
of the same dato and covering the property described in the Security Instrument and located at:

340 BOUTH CATHERINE

LAGRANGE, IL 60525

[Propecty Addrass]

The interest rate stauted on the Note is call the “Note Rate™. The date of the Note is called the "Note Date”. | understand
the Lender may trunsfer the Mote, Security Instrument and this Rider. The Lender or anyone who takes the Note, the Security
(nstrument und this Rider by trunsfer and who is entitled to receive payments under the Note is called the "Note Holder”,

ADDITIONAL COVENANTS. In addition te the covenunts and agreements in the Sccurity Instrument, Borrower und
Lendur further covenant smd agree us follows (despite anything to the contrary contained in the Security Instrument or the Note):

1. CONDITIONAL RIGMT TO REFINANCE
At the maturity date ofihe Note and  Security Instrument {(the " Maturity Date™), | will be able to obwmin a new laun (*New

Loun™) with a new Mauunt) Dete: of FEBRUARY 1 , 2022 , and with un interest rate equal to the "New
Nole Rate™ determined in #loordance with Section 3 below if all the conditions provided in Sections 2 and § below are et (the
“Conditivnal Refinancing Opticn™ {f thuse conditions are not met, | understand that the Note Holder is under no obligation
to refinanee or modify the Note, artorextend the Maturity Date, amd thut T will have (o repay the Note from my own resources

or lind & lender willing to lend me the mooey to repay the Note.

2. CONDITIONS TO OPTION
[F b want 1o exercise the Conditional Rurmancing Option at maturily, certain conditions  must be met as of the Maturity Date.

These conditions ure: (1)1 must still be the owrerand secupant ol the properly subject 1o the Secunly [osteument (the ~Peo-
perty*); {2) I must be current in my moathly puyments und cannot have been mare thun 30 days late on any of the 12 scheduled
monthly puyments immediately preceding the Matucity Date; (3) no lien agsinst the Property (excepl for taxcs and  special as-
sessments not you due und payable) other than that o7 tbe Secunty Instrumenl may exist: (4) the New Note Rale cannot be more
thun 3 pcrtenwge points above the Note Rate; and (5) {“rast make # writllen request to the Note Holder us provided in Section

5 below.

3. CALCULATING THE NEW NOTE RATE

The Now Note Rate will be a Bixed rate of interest equal 10 e Federnl Nations) Mortgage Association’s required net yield
for 30-year fixed rate morigages subject 1o 8 60-dsy mandatory Jdetivery commitiment, plus one-half of one percentage point
(0.5%). rounded to the nearest one-eighth of one percentage point (00125 %) (the “New Note Rate*). The required net yield
shall bo the applicable net yield in effect on the date and time of duy that e Note Holder receives notice of my election to exer-
cise the Cenditional Refinsacing Option. {f this required pet yield is not geeiluble, the Notwe Holder will determine the New

Nate Rate by using compurable informalion,

4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as culeulated in Section 3 above is not greater than' S perce s oo paints above the Note Rate
and sl other conditions reguired in Section 2 sbove are subisfied, the Note Halder widl diwe. vue the amount of the monthly
puyment that will be sutficient 1o repuy in full (8) the unpaid principsl, plus (b} secrued put unpuid inlerest, plus (e) all other
sums 1 will owe under the Note and Security Instrument on the Maturity Date (assuming my  (nonthly payments then are current,
us requived under Section 2 above), over the term ol the New Note at the New Note Rate inequalmonthly payments. The re-
sult of this caleulution will be the amount of my new principal and interest payment every month unt(l the New Note is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at least 60 calendar days in advunce of the Maturity Date and alivise, me of the principul,
acerued but unpaid interest, and all other sums [ am expected to owe on the Maturity Dale. The Note [Holdor alse will advise
me that | may exercise the Conditional Refinancing Option il the conditions in Section 2 above are met. The Note Holder will
provide my payment tecord information, together with the nume, title and sddress of the person representing the Note Holder
that [ must notily inorder to exercise the  Conditional Refinuncing Option. I | meet the conditions of Section 2 sbove, | may
exercise the Conditional Refinancing Option by natitying the Note Holder no later than 45 calendar days prior 1o the Maturity
Date. The Note Holder will calculate the fixed New Note Rate hased upon the Federal National Morlgage Association's appli-
cible published required net yield in effect on the date and time of day notification is received by the Note Holder and us caleu-
lated in Section 3 abovel | will then have 30 calendar days to provide the Note Holder with scceptable proof of my required
ownership, occupancy and property lien status. Before the Maturity Date the Note Holder will advise me of the new interest rute
{ihe Nz.w Note Rate), new monthly payment amount and a dute, time und place at which 1 must appear to sign any documents re-
L|uu;,d o ‘complete the n.qtun.d refinancing. ! understand the Note Holder will charge me a $250 processing fee and the cosis

u.-.soi tedy 'ruh updalmg the utlc insurance policy, if any.

N!N BELOW Bprrowcr au.u:pls and u;ru.s to the terms and covenants contained in this Bullnon Rider,

A N
. . . - v

5 ‘\\ .i.- “iY:'. (Seul) ’ o ;! ! ’ X f- \ ' (Seal)
GER}\{..D \thmmom: towower  ELIZADETH LUBINIECRI ' “Bosrowar
) ¢Seal) (Seal)

Boriow s Bosovwe

[Sign Original Only]

Form 3100 12/89
UFT £3180 5/80

MULTISTATE BALLOON RIDER - Single Family - Fannie Mas Uniform Instrumaent
Banking Forms Supply Co., Inc. {1600) 448.865%
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