UNOFFICIAL CORPYoo1963

- v Phpett Abere Th 1)nd For K _TRECTYS
~r Th lu inu l.t'umv-u L wau grnﬁmrad by
~0 AL S MORTGAGE
-
IREL THIS MORTOAGE (*Sccurlty Instrumeant™) Is given on Jaauury 26th, 1962 .
“  The mortgagor 1y ANLIS A PRYA,
Y VESIA A AHMED, , HIS WIFE

(*'Borrowei''),
VA This Security Instrumesi foglven to

MARGARETTEN & CUMIANY . INT,
unicler the laws ofthe Stete. 0of Nuw Jarsoey , aned whose nddress s
One Ronson Roud, Isalan, New Jersey 08830

§ Forrower awes Leucler the prinelpa! s of

which is organlzed and existing

{*'Lender'’).
One Hundred FLlfuy Toouseund, and 00/100 Dollurs

(USs. § 150,000,400 3. Thils ddebt §s evidenced by Dorrower's note dated the sume <dnte ns this Securlty
Instrument *Nete''), wh:ch provides tod monthly payments, with the tull debt, II not paki carller, duc and payable
on Februury iwt, 2022 /Thiy Securlty Instrument secures to Lender: (n) the repayment of the debt
evidenced by the Note, with interest, und all vesewnly, extensions and modificntions of the Note; (b) the payment of ull other
sums, with interest, advanced under Parngraph 7 o rrotest the sceurity of this Security Instrument; and (¢).the performance

of Borrower's covenunts and agreemonts wncer this Seovrity Instrument und the Note, For this purpose, Borrower does hereby
mortguge, grant und coavey to Lander the following doszzibed property locawsd 1
COOK County, llinols:
LOT 38 IN GALLAGHER AND HENRY'S ORLAOND GOLFVIEW WEST, BEING
A SUBDIVISION OF THI SOUTHEAST 1/4 O& GTCTION 185 AND THE
‘SOUTHWEST 1/4 OF SECTION 14, TOWNSHIP 2¢ NORTH, RANGE 12,
~EAST OF THE THIRD PRINCIPAL MERIDIAN, IU COOK CQUNTY,
-ILLINOIS, PIN #27-14~310-0056-0000

Co . QEFI-01
o | _“55533.4-3@55??535:8&61!@*-?—’3239“

Y

f)

EIGLVGOT

which has the address of

8800 CARNOUSTIE ORLAND PARK, IL 60462 (*'Frioperty Address™);
TOGETHER WITH all the improvernents now or hereafter erected on the property, and all easemnents, appurlénimccs,

and fixtures now or hereafier a part of the property. All replacements and additions shall also be covercd by this Security
[nstrument. All of the foregoing is referved to in this Security Instrument as the **Property.’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants
nnd will defend generally the title to the Property against all claims and demands, subject to any encunibirances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for nutional use and non-uniform covenants with limited
variations by jurlsciction to constitute a uniform security instrument covering real propesty.

UNIFORM L"OVENAN'I‘S Borrower and Lender covenant and agree as follows!

1. Payment of Principal and Interest; Prepaymen! snd Late Charges.  Borrower shall promptly pay when due the
principal of and interest on the deht evidenced by the Note and any prepayment and late charges due under the Note,

ILLINOIS—SINGLE FAMILY—FNMA/FHLMC UNIFORM INSTRUMENT .
MAR-1205 Page 1 of 5 (Rev. 3/91) ) . .
Replaces MAR-1205 {Rev. 7787}

Form 1014 9/90
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2. Funds for Thaxes an mmm.:z xEano npp;a.nbl ‘lnw‘ glzﬁo 1) “:'rluer; wqu X”Lcmlcr. B¢ rrower shall pay to

Lender on the day monthly payments are due under the Note, utitil the Note Iy prid s full, o sam (" Funds') for; {n) yearly
taxes and asgessments which may atizin priority over this Security Instrument as o lien on thie Property; () vearly leasehaold
paymends or ground rents on the Property, 1T nny; (€Y yearly huzard or property insumnee premivms; {d) yearly flood Insumnee
premiums, iF any; (@) yenrly mortgage insurnnce preqtoms, U snyy and () any sums puyable by Borrower to Lender, in
accordunee with the provisians of Paragraph 8, in licu of the payment of mortguge insurance preminms, These items tre called
Eserow Items.” Lender may, at nny time, collect and hold Funds in o amount not to exceed the muximum amount n lender
for a federally related mortgage loan may cequire for Borrower’s eserow necount under the federal Beal Ustate Scitlement
Procedures Act of 1974 as amended from thine to tme, 12 US.C, § 2601 of seq. ("RESPA™), unless another taw that applies
10 the Funds 5is o lesser amount. I 0, Lender may, at any time, colleet and hold Funds in on ameunt not to excecd the
lesser amount, Lender may estimate the amount of Funds due on the basis of current <uta and reasonnble estimaies of
expenditures of Muture Escow {tems or atherwise in acgordnnee with applicable taw,

The Funds shall be held in an institutlon whose deposits are fnsured by a federud ageney, Instrumantality, or eatity
(Including Lencder, If Lender is such an Institution) or in any ¥ederat Home Loan Bank. Lender shatl apply the Funds to pay
the Hscrow ltems. Lender may not churge Bortower for halding widd applying the Funds, annually annlyzing the escrow seenunt,
or veritymg the Bserow liems, unless Lender pays Dorrower fnterest on the Fands nnd applicable low permits Lender to make
such n charge. Vowever, Lender way requlre Sorrower to pay o one-time charge for an Independent ren! estnte tox reporting
service used hy Lender in conncetion with this loan, unless spplicable tnw provides otherwlse, Unless un ngreement s mude
or ageticnble luw requires (nterest to be pald, Lender shall not be requlred o pay Borvawer any Interist or eamings on the
tunds. Borrower i Lender may agree in writing, however, that {nterest shail be pald on the Funds. Leader shall give ta
Borrower, without Gitrge, an sinund accounting of the Fands, showing credits and debits to the Fundit and the purpose for
which each debit to/ne Sunds wny moade. The Funds are pledged ns wdditional seanrity for nll xvums secured by this Securlty
Instrismaent.

10 the Funds held by d.erder exceed the amounty permitted to be held by spplicable Inw, Lender siul) account 1o Borrower
for the excess Funtds in acconlonce with the requirements of applentle fnw, 1 the mmount of the Funda held by Lender ot
uny time Is not sufflciont to pox e Hserow ltems when due, Lender muy so notify Borrower in sveitlng, and, s such cose
Horrower shall pay to Lemder the ariount necessary to make up the deflelency. Borrower shall make up the deficlency in ne
more than Lwelve monthly paymeris, ot Lender's sole discretion,

Lpon pnyment in full of all sums secured by this Security nsteument, Lender shinll promptly refund to Borrower nny
Fumds held by Lender. If, under Pamgraph 21, Lender shall ucquive or sell the Property, Lender, prior to the acqulsitian or
sule of the Propecty, shall apply any Funds helsi oy Lender at the timo of nequisition or sale us o credit ngnanst the sums seeuned
by this Securlry Instrument.

¥ Application of Payments.  Unless appliceolebow provides otherwise, nll payments recelved by Letwler utider Parageophs
L unid 2 shall be npplied: firsy, o nny prepayment o argey due under the Note; secorud, to mmounts payable umlur l’nnlgrup!l
2; third, to interest due; fourth, to principal due; Wi Y, 1o any Ynte charges due undir the Ndte, = e
. 4. Chagges; Liens, Rorrower ehull pray okl tuves, ag essments, charges, {iney ww! impagivlons sttibuiibie to thc Pmpcny
‘which may attade pi iorl'y ;-ver thls Security lmtrumr.'nt and iecschold payments or ground rents, i uny. Borrower shutl pay
these uhliuutlous inthe mnm\c.r rovided {n l’nmgmph 2. or if ot pald in that mami¢r, Borrower shofl puy them on time
direcily toThe pcrsou gnved payment, hormwu- shall promptly (uritish to Lender alt notlecy, of amounts td be pald under this
Ptm\gmnh Ie Bnrru\wr mnkeq these paytnents directly, Borrower shal) prnmmly furnlsh 10 Lender reeaipts evidencloy the
pu.ymcm%

Borrower shinl promiptly dischiuge any len which has priocity over Yais hvwrity lmtrumcnt unless Dorrower:! (1) ugrees
in writing to the payment of the obllgation secured by the lien In a mannsraccepble to Lender; (b) coutests in goed falth
the len by, or defends ngainst enforcement of the len in, legnl proceediigs whicinin the Lender's opinion operte to prevent
the enforaement of the llen; o1 () seeures from the holder of the Hen an agreemens ratisfuctory 1o Lender subordinatbtig the
lien to this Security Insirunynt, 1f Lender determines thut any part of the Property /s »ubject to o Hen which may atinin priority
over this Security Instrument, Lender may give Borrower a notice ldentilying the Lens Borrower shall satisly the lien or rake
one or more af the uctions set forth nbove within 10 days of the giving of notice,

S, Harard or Property lnsumnce. Borrower shall keep the mprovemients now exisiing or hereafter erecled on the
Froperty insurced’ ngnim: loss by f(w Thnzards inctuded within thic term “'extended covernge'. iund any ather hazards, inctuding
Toads or floading, for which }.cmtcr requires insuryee, This insurance shall be matninined inthe naaounts and for the perlods
that Lender requires. 'I‘hc imuruncc carrier providing thc {nsurnnce 3hnll be chosen by Borrower subj et to Lender's approval
which skall not be unn-monubly withheld. If Borrower fuils to maintain covernge described above, Teaster may, st Lendes’s
option; obiain tovernge 1o pratéct Lender's rights in the Property in accordance with Parngraph 7.

All Insucinee policies and renewals shall be acceprable o Lender and shall include a standard mor, gnge clnuse Lender
shabl have the right to hold the policies and renewnls. If Lender requires, Borrower shali promptly glve t¥owler all receipts
of paid premiums nnd n:ucwnl notizes, In the event of loss, Borrawer shall give prompt notice to the insurance carrler and
Lender, Lender may § mke probt‘ of 1y if not made prompﬂy by Dorrower,

Unless Leader and Borrower ofherwise agreo (n writing, insurance proceeds shull be applied 10 restoratio }1 or repair of
the Property damuged, if the rostoration or repair is cconomlcully fensible and Lender’s security Is not ledsened, If the
restotation or repair is not economically fensible or Lender's security would be lessened, the Insumnce proceeds shalt be applied
to the sums secured by this Security Instrument, whethier or not then due, with any excess pald to Borrower. If Borrower
wbandons the Property, or.does not answer within 30 days a notice from Lender that the insurance cacrier. Mas offered to setilc
- & claim, they Lender may caltect the insuriinee proceeds. Lender may use the proceeds to repair or restoye the Properly or

S o pay stimas secured by’ ms'Sccurfty Tndtrament, whether or not then due, ‘The 30-day period witl begin when, the notice is given.

Unless Lender and Borrower otherwise ngree in writing, any application: of proceeds to principal shall not extend or
postponce the due date of the monthly payments referred to in Paragraphs | and 2 or change the amount of the payments.
If under Paragraph 21 the Property. is m:qu}n:d by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior 1o ‘the dequisition shall pass to Lender ta the extent of the sums secured by this Security
Instrument lmmediately prior to the acquisiﬁon.

6. Occupancy, Preservation, Malntemnce and Protection of the Property; Berrower's Loan Appileation; Leaseholds.
Borrower shall occupy, establish, and use the Propcny as Botrower's principal residence within sixty days after the exesution
of this Security Instrument and shall continue'to occupy thc Property as Borrower's principal resldenge {or ut least one year

ILLINQIS—~SINCLE FAMILY—-TFNMA/FHLMC UN“-DRM INSTRUMENT : ’ Form 3014 /90

MAR-1205 Pasa 2 of 5 (Rev. 5/91)
Replaces MAR-AT08 (Rev. 7/27)
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afier the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld,
or unless extenuating ctreumstances exist which are beyond Borrower's control, Borrower shall not destroy, damuge or impair
the Property, allow the Property to deteriorate, or conunit waste on the Property, Borrower shall be in defnult if any forfeiture
action of proceeding, whether civil or criminal, is begun thnt in Lender's good faith judgment could resuit in forleiture of
the Property or otherwisc materially impair the lien created by this Security Instrument or Lender’s security Interest, Borrower
may cure such a default and reinatate, as provided in Paragraph 18, by cousing the actlon or proceeding to bie dismissed with
o ruling that, in Lender's good faith determination, prectudes forfelture of the Borrower’s interest in the Froperty or other
reaterial Impairment of (he lien created by this Security Instrument or Lender's securiiy interest. Borrower shall nlso be in
default il Borrower, during the loan application process, give materially false or innccurate information or statements to Lender
(ot failec to provide Londer with any material information) in connection with the loan evidenced by the Note, including,
but not lirnited 10, representations concerning Borrower's occupangy of the Praperty as i principal resi<lence. 1f this Security
Inetrument is on u leasehold, Borrower shall comply with all the provisions of the lease. 1f Borrower ncquiies fee title o the
Property, the leasehold and the fze title shadl not merge unless Lender ugrees 1o the merger in writing,

7. Protection of Lender's Righis tn the Property,  1f Borrower falils to perform the covenants nid ngreements contninel
in this Security Instrument, or there is o legnl proceeding that may signilicantly affect Lender's righus in the Property (such
as a proceeding in bankruprey, probate, for condemaation or (orfeiture or Lo enforce luws or regulationy), then Lender muy
do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property, Lender’s nctions
may include prying any sums secured by a llen which has priority over this Security Instrument, appearing in court, paying
reasonalile attorneys' fees and entering on the Property 10 muke repairs, Although Lender may tnke scton under this Poragruph
7, Lender does not have to do so.

Any wmoutils #isbursed by Lender under this Parngraph 7 shall become additlonal debt of Borrower secured by this
Sccurhty Instrumens._Linless Borrower and Lender agree te other termy of payment, these amounts shall bear interest from
the date of disbursemesit ut *he Note rate and shall be payable, with Interest, upon notice from Lender to Borrower respuesting
payment.

8. Mortgage Insuneress I Lender reguired mortgage insurance as u condition of muking the lonn secured by this Sccurity
Instrument, Dorrower thatl ey the premiums required to malntain the mortgage Insurnnee in effect, If, for any reuson, the
morignge insurance coveragd yyuired by Lender lapses or censes to be in effect, Borrower shall pay the pranjums required
to obtain coverage substuntiaiivegirivalent 1o the mottgnge Insursade previously in effect, ut u cost substantinlly equivalent
1o the cost o Borrower of the moripr ge insurmnce previously in effect, from an altertate mortgage insurer upprovec by Lender,
If substuntiolly equivalent mortgose faswnncs coverage s not availnble, Borrower shafl pay to Lender each manth o sum wunl
10 one-twelfth ol the yearly roortgage insamnee premium being paid by Barrower when the insumnee covernge lupsed or censed
(o be in eftect. Lender will necept, use Lag rétalis these payments a5 n loss reserve in lieu of mortguge Insurance. Loss reserve
payments niy no longer be required, st Zne ontion of Lender, I morigage insurinee vovernge (in the amount and for the
perlod that Lender requires) provided by an {hsur:e approved by Lender again becomes avallable niud is obtained. Borrower
shadl pay the premiums required to malotain wartrage insurance in effect, or to provide wloss reserve, until the requirement
for mortgage Insuranee engds in accordnnee witl ary written ugreement between Borrower and Lender or upplicable law.

0, Inspection.  Lender oz Its agent mny make reasopuble entries upon and inspections of the Property, Jender shall give
Borrower notice at the Hme of or priot 1o an lapeciarn apect{ying rensonable cause for the inspection.

1¢. Condemnatlon.  The proceeds ol nny award ar ¢laim for domages, direct or consequentinl, i connection with any
condemnation or othar taking of any purt of the Property/or for conveytinie in lew of condermnution, are hereby nssigned
and shndl be puld o Lender,

1n the eveni of o tohit tking of the Property, the proceeds shad) be applied to the sums sceured by this Seeurlty Instriment,
wirether of 1ol then due, wit b any excess padd to Borrower, bn dieevent of o partin! thking of the Property {n which the fuir
murket value of the Property immedintely betore the tuking s equalco or greater thisn the wmount of the sums secured by
this Securlty Instrument oy nediately before the tuking, uoless Dodtorer und Lender otherwlse agree in writing, the sums
securcd by this Security Inst-ument shall be reduced by the mnount of Zne proceeds multiplied by the followlng fraction: ()
the totd amowsnt of the swns secured immedintely before the taking, di*daed by (b) the Tule murket value of the Property
immeiately before the takbng, Any balance shall be pakd to Borrower, In the eanvol w purtinl tuking of the Peoperty in which
the fair mheket value of the Property inmediately before the taking Is less than the amount of the sums seenced immedintely
before the wking, unless Borrower und Lender otherwise ugree in writing or weies applicable luw otherwise provides, the
proceeds bl be npplied to the aums secured by this Security Insteament whetheiwor not the sums are thim due,

1T the Property is abanidoned by Borrower, or if, ulter notlce by Lender to Borrewe that the condemnor offers to ke
an award or settle a claim fo: dumages, Borrower falls to respond to Lender within doaysafter the date the notice {3 glven,
Lender is authorized 10 collect and apply the procceds, at its option, cither to restoration o vepuir vl the Property or (o the
sums securedd by this Security Instrument, whether or not then due.

Unless Lender und Borrower otherwise ngree In writing, any appication of procecds to/privelpul shiull not extend or
postpone the due date of the monthly puyments referredd to in Paragraphs | and 2 or change tig pansunt of such payments,

11. Borrower Not Releused; Forbenmnce by Lender Not a Walver,  UExtension of the thme foepuyreent or mudification
of mnortization of the sums secuted by this Security Instrument granted by Lender 1o any successer Jadnterest of Borrower
shalh not operate to release the Habllity of the originud Borrower or Borrowear’s successors In interest, Lendér saail not be required
1o commence proceedings nguinst any successor in lnterest or refuse o extend time for payment or mherwise modify
amartization of the sums secured by this Securlty Instrument by reason af any demanc made by the original Borrower or
Borrowet's suceessors bn lnterest, Any forbearnnee by Lender in exerclsing any right or remedy shindl not b oo waldver of or

prechude the exercise of any rigit or remedy. . XY

12. Successory nnd Assigns Bound; Jolui und Severud Liability; Co-Signers.  The covenants and sgreements ol this (¥
Securhty tustrument shall bind and benetit the suceessors and assigns of Lender und Borrower, subject to the provisions of 3
Parageaph 17, Borrower's covenants und agreements shall be Jolnt and severul. Any Borrower who co-sigas this Securlty i
Instrument but does not exeetite the Note: (u) is co-signing this Security Instrument only t morignge, grant and convey that E‘,S
Harrower's interest in the Property under the terms of this Sseurity Instrument; £b) Is not personnlly oblignted to pay the o~
sunis secured by this Secuiity Instrument; and (¢) agrees chat Lencder and ney other Borrower may agree to axtend, modily, (8]

torbear ar mp¥s any accomunnlations with rogard 1o the terms of this Security Instrument or the Note without that Borrower's
consent.

13. Loan Charges. 1f the loan secured by this Security Instrument is subjeet 1o o law which sets nuximum loan charges,
s thet taw is finally interpeeted so that the luterest or olher loan charges collected or to be collected in connection with
the loan exceed the permitted limity, then: @) any such loan charge shull be reduced by the ansount necessary to reduce the
charge to the permitted Hmis; and (b) any sums slready coliected from Borrower which exceeded permitted Himits will be
retunded to Borrower, Lender moy choose to make this refund by reducing the prinelpal owed under the Note or by miaking
a direct payment to Horrower, If a refund reduces principal, the reduction will be trented as u partial prepuyment without
vay prepayment charge uader the Nog.
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