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FPropgerry Address Ciry Stute

Zip Code

LINGA ROSE . o SPINDITER
Borrowerts) Borrowerts) address if dlerent from Properts addreis
GE CARTIAL MORTGAGE SERUI LS 0 TNC L b 0 0 PSR L vl ol b 2, OAKEROOK

Lender BN IS L ImGEL A 018]

FAINCIPAL BALANCE PAYMENT AMOUNTS AND TIMES
lyout monthly payments)

{the amoun’ :ou bofrowad}
usS s Finai Paymanl Fiue! Paymen! Final Paymenl
uUs $ Date Date
ORI SN ] BRI A LS R A § D

THIS MORTGAGE (2Security Instrument”) is made {oduy between the Barrower, of the name and address shown
above {herein “Borrowes ™) and the Lender shown ahove, [ LORPURGTTON ORGANTZEL OND

EXLSTING UNDER THE LAaW. 0 NEW i v
with an address shown above (borein Tender).

WHEREAS. Borrower is indebie o Lender in the amount of the Principal Balance shown above, which indebied-
ness is evidenced by Borrower's pote dated the same date as this Security Instrument and extensions and renewals
thereo! (therein “"Note ). providing fordaonthly installments of principal and interest. with the balimee of the indebted-
ness, iF not sooner paid, due and payable on the Final Payment date shown above

THIS SECURITY INSTRUMENT secvies to Lender. v the repay ment of the debt evidenced by the Note, with interest,
and all renewals, extensions and modificatiags ol the Note, thy the payment of all other sums, with interest, advanced umder
paragruph 7 to protect the security of this Securiiy fastrement and the Nowe Borrover does hereby mortgage. grant and con
vey 1o Lender and Lender’s successors amd assig s the follow g descnbed property which has the address shown above

therein Property, Address'y:
X @&@’S‘éhéﬁh A R KO O KRN DEACTIpHIORY IWhT Y 3OS KN A Bl G iR %K 1 X0 N MR M R B LY 1 X

Property Tax Index Number: 127097407 014 -

LOT 11/ £ XCEPT FHE bact Y2 ObF b L BARTCTTE 'S givanh
FARM UNGT B oA LUBNDIVESTON G THE NORTH L ol iHE HOR T
Lsa East - d OF THE SOQUIHENST b4 OF o UM 25,

FTOWNSHIE 40 NORIH, EANGE 10 LA OF THE THIRD PROS Ibnt

MERIDIAN. IN CGOE TOUMIY, [LLINOLY . Y L R T AR 11 PN
[ BT B P DA PR B L R N
. A G [ 1.5

92094125

SATD PROPERTY REFLRRED TO % LOor{) (ST SR S P O THE MAae D
MEL ROSE PARK COO0K COUNTY . Li LINOLY
AL SO KHOWN A 2259 BELLWOND AVENUE r_? / - (. L;'

MELROSE PARK., TELINGTS 014

THIS INSTRUMENT WAS PREPARELY BY AND AFTER RECORDING SHOULD BE RETURNED TO-
NANCY AL KNUDSON
YR EAE FORTOAGE G RVLCE S THE L) aa0 MIDWE ST ORb L LU TE BTG L G BRGDE

PERRACE . LD Pl . o 0dnt

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casemuents, appurtenances,
and all fixtures now or herealter a purt of the praperty. All replacements and additions shall also be covered by this Security
Instrument. All of the furegoing is referred to in this Security Instrument as the *Property. ™’

BORROWER COVENANTS that Borrower is tawlully seised of the estate herehy conveyed and has the right o
trordgage. grant and canvey the Property and that the Property is unencambered, exeept for encamberances ol recutd
Horroser sarrinnts and will detend generidly tie tile to the Properts agannst all claotms amd demamds, subyect ooy
envumberatices of record

THIS SECURITY INSTRUMENT combines uniform cavenants for national use and snon-uniform covenants with
hmited variations by jurisdiction to constitule o uniform securiby instrument conering real property

r:
ILLINOIS - Singla Famity - FAEDDIE MAC/FANNIE MAE modified INSTRUMENT Page 1 o1 o2l
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UNITORM COVENANTS Borrower and [ emder cene s Tod o s

b Payment of Principal and interest; Prepuyment and Tate Charges. Burrower shall prompay pas shen doe the
principal of and interest on the debt evidenced by the Note and any prepas mentand Lute charges duc aoder the Note

2. Funds for Taxes and Insurance. Subject 10 applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments ure due under the Note. unti) the Note is paid in full, a sum C'Funds™ ) for: (a)
vearly mxes and assessments which may attain priority over this Secunty Tistrument as a lien on the Property: (b)) vearly
feaschold puyments or ground rents on the Properts , of any . (oF yearly hazard or property msprance presans, 1) yeasly
floed insurance presmums, iF any; (€) yearly mortgage insurance premiums, it any, and () any sums payuble by Burrower
to Lender, in acvordance with the provisions of paragraph 8, in lice of the payment of mortgage insurance premiums. These
items are catled “*Escrow Items. ™ Lender may, at any time, collect and hold Funds in an amount not (e exceed the maximium
amount u lender for a federally related morigage loan may require for Borrower's eserosw account under the federal Real
Estate Serlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 ¢ seq. (("RESPA’), unless
another faw that applies 1o the Funds sets a lesser amount. If so, Lender may, at any time, coltect and hold Funds in an
amouni not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current daia and
reasonable estimates of expenditures of future Escrow ltems or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal ageney. instrumentality, or entity {includ-
ing Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account,
or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender (o
make such a charge. However, Lender may require Borrower to pay a one-time churge for an independent real estate ax
reporting service used by Lender in connection with this loan, unless applivable law provides otherwise. Uniess sn agreement
is inude or applicable taw requires interest o be paid, Lender shadl not be required 1o pay Borrower any interest or carnings
on the Fund”. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds, Lender shall
give ta Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the FFunds and the purpose
for which cach 4ebit to the Funds was made. The Funds are pledged as additional security for all sums secured by this Securi-
ty Instrument.

If the Funds heid %y Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower
for the excess Furat in sccordance with the requirements of applicable law. IT the amount of the Funds held by Lender at
any time is not sufficieatvs pay the Escrow [tems when due, Lender may so notity Borrower in writing, und, in such case

Borrower shall pay to Lerdesdhe amount necessary to make up the deficiency. Borrawer shull make up the deficiency in ¢

no more than twelve mantbly payments, ut Lender’s sole discrenon,

Upon payment in full of gilaums secured by this Sceurity Instrument, Lender shall promptly refund to Borrower any
Funds heid by Lender. If, under pussgraph 21, Lender shall acquire or sell the Property, Lender, prior 1o the acquisition
or sale of the Property, shall apply 2.t Funds held by Lender at the time of acquisition or sale as a credit against the sums
secured by this Security Instrument, ‘

3, Application of Payments. Unlest appticable law provides otherwise, all payments received by Lender under paru-
graphs ! and 2 shall be applicd: first, th any prepayment charges duc under the Note; second, to amounts paysble under
poragraph 2; third, to interest due; fourtn, 4o principal due: and fast, o any late charges due under the Note,

4. Charges; Liens. Horrower shall pay-o?inaes. assessments, chiarges. fines and impositions attributable 1o the
Property which may attain priority over this Sedurity Instrument. and feaschold payments or ground rents, il any
Horrower shall pay these obligations in the magaier provided in paragraph 2o or i not paid in that manner, Borrower
shall pay them on time directly to the person owed gayment. Borrower shatl promptly furnish to Lender all notices
of wmounts to be paid under this paragraph. IF BorrhDwes makes these pavments directh . Borrower shall prompily fur-
nish to Lepder receipls evidencing the payvments.

Horrower shatl promptly dischorge any hen which Ly prneiny over this Secunny Instriment unless Borrower: (a)
agrees inwriting o the payment ol the obligation sevured by saetien ina manneraceeptable to Lesder:{b) contests in good
faith the tien by, or defends against enforcement of the lien 7 2epal proceedings which in the Lender’s apinion operate
o prevent the enforcement ol the lien or forfeiture ol any part o 110% Property s or (3 secures lrom the holder of the Jien
an agreement satistucton o Lender subordinating the Lien w thas Security [nstrument. IF Lender determines that any
purt of the Property is subject o a Hen which oy attain priorits over this Security Instrument, Lender may give Bor-
rower o notice identifving the lien Borrower shal! satisds shie Hien on tihene o atore of the actions set tonth ahove
within 1 diass ol the giving ol notice

5, Huaurd or Property Insurance. Borrower shnll keep the improvements siosesisting or herealler erected on the Property
insured aguinst loss by fire, hazards included withis the term extended coveragy’ Land any othier huzards, including Roods
or Aoading, for which Lender reguires insurance. This insuraece shall be mmprainZd in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen ¥ Bosrower subject to Lender’s approval
whiich shall not be danreasonably withhield. If Borrower fails to maimtain coverage described above, Lender may, a1 Lender’s
option, oblain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be acceplable to Lender and shall include a staqdacd mortguge clause. Lemder
shull have the right to hold the policies and renewals. 15 Lender requires, Borrower shall propth pive 10 Lender all receipts
of puid premiums and renewal notices. In the event ol loss, Borrower shall gave prompt notsce 4 the insurance carner and
Lender. Lender may make proof of less if nut made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be apphed (o Jestoration or repuir of
the Property dumaged, if the restoration or repair is economically feasible and Lender’s security is notleguened. I the resto-
ration or repuir is not economically feasible or Lender's security would be lessened, the insurance prodecas shall be applied
to the sums seeured by this Security Instrument, whether or not then due, with any excess paid o Borrower. Il Borrower
abindons the Property, or does not answer within 30 duys o notice from Lender that the isurunce carrier has offered to
settle o claim, then Lender may collect the insurance procecds. Lender may use the proceeds o repair or resture the Propenty
or to pay sums secured by this Security Instrument, whether or not then due. The 30-duy period will begin when the notice
is given.

Unless Lender and Borrower otherwise agree in writing, any application ot proceeds to principal shall not extend or post-
pone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. 1f under
paragraph 21 the Property is avquired by Lender, Borrower's rights (o any insurance policies and procceds resulting from

damage to the Property prior (o the acquisition shall pass 10 Lender 1o the extent of the sums secured by this Security Instru-
ment immediatety prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; HBorrower's Lonn Appheation; Lease-
holds. Borrower shall oecupy | establish, and use the Property as Borrower's principal residence within sixty days wfler the
execution of this Secucity Instrument and shall continue o vccupy the Property as Borrower’s principil residence for at leasi
one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be uareasonubly
withheld, or unless extenuating ciecumstances exist which ure bevond Borrower's control. Borrower shall not destroy, damage
or dinpair the Properts . allow the Property 1o deteriorute, or commit waste on the Property. Borrower shull be in default
iFany forfeture action or proceedmg, whether civil or crinmmal, is begun thut in Lender's good faith gadgitient coutd resalt
i fortfeiture of the Property or otherwise materially impuair the hien crented by this Security [nstrument or Lender's security
interest. Borrower may cure such a defaull and reinstate, as provided in paragraph (8, by causing the action or proceeding
1w be dismissed with a ruling that. in Lender's good faith determination, precludes forfeiture of the Borrower's interest in
the Property or other material impairment of the hien created by this Security Instrument or Lender's security interest. Bor-
rower shall also be in default it Borrower, during the loan spplication process, gave materially false or inaccurate information
or statements w0 Lender (or failed o provide Lender with apy material information) in connection with 1he Joan evidenced
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Hottower and reconded together wath
sach such trider shall be mcorporated into and shall amend

24, Riders to this Sceurity bnstewment. 11 one o mere tiders are executed by

this Secunty Instrument. the cosenants and gyreciments ot
and supplemient the anvenants and agrecments of this Scecunes dnstrumoent as o the eederesy were o vart ol this Securnny

Instrument jCheck apphivable bostesy}

I Adiustable Rate Rider ] Condommium Rider [C] 1-4 Family Rider
[} Graduated Paviment Ridet [ Planned Unit Deselopment Rider
)m Hilloon Pavment Rider [___I Ortherisy [speaity |

HY SIGNING BELOW, Borrower aveepis and agrees to the tenms and convenants contined an this Secunity In-

\\umvnt .md m .m\ riderisy eaecuted by Borrower and recorded with g

"/-’ /J . ) L,
// //j/‘ v (Z R - ,h" Sl SR L) AR . (Seuly
Y - MHorgawes

-5
f Witness L ENGn W00
_‘/
{Scal)
Withess “Borrowes
- 1Seal)
-Hotrower

MWitness

[Vt . 0 VT (Seat)
MWitness “Hostowe:
- [Space Below Tms Line For Acknowtedgument]
7
STALE OF HINOIS P Counts e
R oy b s
i, f}’ P ) ( R 2 A a0 Notarsy Public o oand ber sard county and

state, do hereby vertiby thsat U RO oL oL NG T

personally ktiown to nie e e The st persontsy wioeie nameis o subsonibed o the poregtge istruinent, appeited

Betore me tlos das o person, and acknowtedped that HE he sipned and dedvcecesd e sord mstomment ad R free

and voluntary act for the uses and putposes thegem sel tocth
v

Ciiven under my hand and official seal, thas RN e
NN | \\
My Commission ongindss A oy ) ¢ N _,,

R
SEC UL S e EXP
I L NI ACE Bt Trr L e $ e e ateting Dl ot
i

RECEORS NG e THERS T
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BALLOON PAYMENT RIDER TO NOTE AND SECURITY INSTRUMENT

THIS BALLOOM RPAYRIENT BIDER ¢ Fadar s o miade th,
LR HARY o
e Mot e by B peeaniie seho o el 1 Hortowar ) 1o

Cand ey g Mote ar the amoant ot %

Ao : C Lo and the Mastgage, Do af Trost on Socantly
Dt (b See ity dnesruroont ) el e e date aned qryeny by Borosset o s ate fo]niymiont
ob the Motse

Py addileae o the gyreements dnd provisions maoede i ine ot and the Secunty instrument, both
Boreawetand Lender Turther agroe as follows

(B NCT PRI EARUIES THIS LOAN B A ABRLE IN FULL ON ' 1

T JHE CMATURITY DATE y BORBROWER MUST HERAY THE ENTIRLE
UNPA PRINCUESAL BALANCE OF THE LOAN AND INTEREST THEN DUE THISIS CALLED
ATHALLOON PAYMENTT ThE LENDER 1S UNDER NO QBLIGATION TO REFINANCE THE
LCAN AT THAT TikE

AL Toast mnety 1905 bt nol aore tai oe hundeod hvenly (020) days pron 1o te Matunty Date,
Lander mast send Borrower a notize which states the Maturity Date and the amount of the “balloon
payment” which wili be due on the Natarily Date (assurming all schadated payments due between
the date of the natice and the Maturity(Dalerare made on time)

! '/
4 .
o . ‘ . f S

) L , ) s
n'.- b f‘ 4 (fl‘“ (',/-.'{l s ,\L/ -;‘I’;‘:” 4 }l"//‘.‘ /“" ."-J-(“.

F O 1t

Witness Borrower
Witness SOwWer
Withesy Borrower

Withess Borrower

52094125

Fiarmny 400§ O3 190)

UG ENAL




UNOFFICIAL COPY

2SLPLOSE




