UNOFFICIAL COPY‘, Gasane

ASSIGNMENT OF RENTS

Know all men b these presents, that_Chlcugo Ticle and Tvust Company, not

personally, but as Trustee U/T/A daced 12/20/91 and known as Trust” FLIH97048

X
: .
§ w

ir consideration of the premisas and of One Dollar ($1.00) in hand paid, the
racelpt oF which is hereby acknowledged, doas hereby sell,assign, transfer,
and set over unto SOUTH SHORE BANK, Llts sguccaessors and assigns, all the
rents, lssuer ancd proflts now due and whlch may heresafter become due, under
or by virtue of any lease, whether written or verbal, or any letting of, or
any agreemant for the uses or occupancy of, any part of the pramiaes
herelnafter described, whlch may have bean heretoforaea, or may be hereafter,
made or agreed to, ar which may be made or agreed to by the grantee
hereinunder of the power herein granted, it being the intention to hereby
estaklish an absolute transfer and asslgnment of all such 1leasesd and
agreements and all the avails thereunder unto the grantee herein . and
egpocially those certain leases angd agreements now existing upon the proparty
desacribed as fallows:

The West 482 fuu of Loty 39 {except che Wagt 17 feot thoevreol) (n Division 4 of the 3outh Shore
Subdlvinion of Sestilon 0. 'I'hwnﬂnlgmat‘}‘ .ND thy Rango 19, Fast of the Thirvd Principal Merldinn,
in Coole Cuunty. wllduoiyg.
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and does authorizeae irrevacably the above mentioned SOUTH SHORE BANK In ita
own name to collect all o’ said avalls, rents, issues and profits arising or
accrulng at any tlme heresfter, and all now due or that may hereafter hecome
due under each and avery leuse or agreement, written or verbal, existing or
to heoreafter exlist, for sa.d premises, and to use such measures, legal or
equitable, as In its discretlon may be deemed proper or necessary to enforxce
Lhe payment or the security of“such avalls, rents, lgsues and proflits, or to
secure and maintaln possession ¢f saild premises or any portion theresof and to
£L11 any and all vacancliaes, and 1.¢ rent, lease or let any portion of sald
preiiises Lo any party or partles, sz \lts discretlion, hereby granting full
power and autharity to exercise sach and every right , privilege and power
herein granted at any and all times nrnraafter wilithout notice to the grantor
herein, lts successors and assigns, and {urther, with power to use and apply
sald avails, rents, issues and proflts {o the payment of any indebtedness or
liability of the undersigned to the sald SOUTH SHORE BANK, or its agents, due
or to Dbucome due, or that may hereafter o2 contractad, and alac to the
payment of all expenses and the care and -wmanagement of said premises,
including taxes and assessments, and the intersst on encumbrances, if any,
which may be in its judgement deemed proper ani advisable.

This linstrument is glven to secure paymant «f the principal sum and
interest of or upon a certalin loan for Fifty Six Thousans and NO/LOO~w—vmawmmo e~
g$56,000.00)———mwwmm-—~—~~-—~~—-ﬂ——-~«~'-——-DGLLARb secured by
a Mortgage or Trust Deed dated the 17¢h day of January ’
19 92 . Conveying and mortgaging the real estate and nremises hereln above
described to_Chicago Title and Truat Company and this/  instrument shall
romain in full force and effect until sald loan and the intermast thereon and
all other costs and charges which may have accrued under nald Mortgage or
TrustDeed have fully been pald.

This assignment shall be opaerative only in the event of a detault 1ln the
payment of principal and interest secured by sald Mortgage or Truat Deed or
in the event of a breach of any of the convenants in said Mortgage or Trust
Deed contalned,.

1 enpenaly undendund and agrecd hy amd botween the partles horeto, snything hendin (o the contrary aitw thataimbsmt, that zash aml all ol Wi warraohies, uwiennimics, regesenistnor,
covenanty, umifestad img s aad agreeme s bossinmade oo the part et the Thusice while i form puiporiing 1 be The wanunbion, il aioitres, repeescitations, covenanls, omhirtakings sm) cpremedis
L xaad Trudee are nevertheless cacly and overy one o thena, sede and inteoded met as perusicad wacranlics, iremaities, epnsenialinns. coveaanty, umk elabiogs aml ag teemicots by the Niuster ur
107 the pa ar with the { n of binding said Trostee pemomrally hui are pude smd sntemssed for M pargsose of binding onty that portion of the us) progasy specilically descithved S, and
Thin instrumei is éasvutdad and delivertd by auld Thasice ot 1n s uwn Ii=\hl bul solcly In the exeadiw of thae powers comluied upain i sy sl Trosdees and et oo pesonaed Datuliy o peersaal
rerpeasibiliny is asaumned by norshatl ai any Hnw be saened of enfoneabic againat the Chicayo Titke sd Trast Cortpany, on aeciunt of ity Hniiusiw il oF on secount v iy watissty, inbcinity,
represenlalivn, covenant, undertaking of agreement of the salid Trustee te thiv dadnupent contained, either exprened o snplivd, atf sieh peoanad atilny, ot any, beiag vapresdy saoed wod
releawed.

IN WATNENS WHERKOE Chucago Fitke amd Thusd Cumpany, oot peesonally batas Trustee i afioresan), has codsed theae prosent iolae signed By sy Assbslont Yee -Breswdent, amd s uu]lruu
aal 1o b hercuntu affivest soud atfesiod By con Araistant Secretary, he day sml s cue VR above wiilten

yytee as toesaud st mot e asanafily,

Hy™s V2.9, h LN CASSISTANT VICE-PRESIDENT
——
Corporate Saal W" = N 4 - ARKISTANT SECRETARY

STATE ¢ 1ILLINOIS, I, the undeongned, a Natary Fublic in and for the County and State uloavaaid, 0 HERERY CERTIFY, it the stwive aamed Asvovamr Yiey
55, Pressdent und Aasistant Secretary of the CHICAQO TITLE AND TRUST COMUANY, Gosatuor, :\um)l) Lnene ) nagpe 1o e the sume penantis whase
(8 ()UN1 ¥ O¥F COOK narsey are subsceibed (o lhe fomepoing imiaunsent ax sach Avuduns Yice Prosident ael A“nmul Jecrelary repectively, appeansd tequre e this day in

PP persan ansd geknowledged that they signes) amd debivened the said instrusment as hoir uwn bree sl vofunlaey eot s us the fies uid solimary 3ot of suid

NOFFI - PCsunpany For the usen amd puapaacs thenein set Tarh, umd the saud Assivtant Secietary then and thére ackeeneladgod that sard Aviivdan Secnctary, an

CIAL SEAL custodlen vl the sorpuonate seal af said Company, cawsed the corpaaie scal of said Company o be atfiwd g0 sand aslnnent ay sand Asvistun Secrctary s
Shella Davenport

Enwn frvee anul voluntary act sd s 1he Lree and yalunbary act of sald Company San ihe nses aid pucgaes there lT“E‘E l 0 ?99 .
Notﬂl’y Pubhc, State of lthnois Cirerpuihder oty Band amd Nokad Sead sthis . byt DT ,.,._..._..2 L

My Commission Expires 10/7/85 R ST S YNGR

Nefestdl Jeqi Rk Nisary l'uhlf»
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