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Y/ARY,

‘This instrument was preparved by: Lauretta Junkins J\v"\)&\-
Rol.No.: 920161119580 One South Dearborn Street
\ Chicago, Hlinois 60603
\ o PHIS MORTGAGE ("Mortguge®) is made this 25th day uf Jan
N 19 .22 between Mortgagor, Dale J. Ray married to Regina A, Rny (hercin "yow,” "your® or "yours™ and the

Mortgagee, Citibunk, Federul Savings Bank, ua corporation organized and existing under the laws of the Uniled States, whose
address is One Sauth Dearborn Street, Chicagin, [Hinols 60603 (hereln "we,” "us” ar "our™),

WHEREAN, Dale J. Ruy is (are) indebled 1o us pursuant (oo Prefecred Line Account Agreement ("Agreement™ of
even date hereof, in the principal sum of US. $ 10,000,00, (Borrower's "Credit Limbt*) o so muech of such prinelpat as may
be ndvanccd and oulstanding, with interest thercon. The Agreement provides for advances to be made for seven (7) years from
the date hereot (the "deaw pevlod®), Weoe may, in our sole diseration, extend the draw pertod for an additionn) seven (7) years.
The draw period will be fallowed by an additional period ol seven (7) years (1he "repayment period™), The Agreement provides
lor periodic monthly (nstatlment payments of (o) principal of 1/84th of the principal balance cutstinding and unguitl as of (i)
the date of the most recent advance to you theceunder for billing cycles begianing during the draw period or (li) the beginning
of the tirst day ol the repavment period for any bilting cyclo beginning during the repayment period; and (b) interest, optional
credil life and/or disability insurance premiums, and mivcellaneous fees nnd charges uiil the end of the repayment period; all
such sunts, it not soones paid, being duc und payable fourteen (14) years from the date hereof, or, i we have extended the draw
pertod, twenty-one (270 700 liom the date horeol, the ("Muatueity Diste”),

To secure wy ust (Y the repuyment ol the Indebtedness evidenced by thie Agreement, with interest therean, the payment
of all other swms, with gl est thereon advanced {n necordance herewith w proweet the seeurity of this Muortgage, nnd the
performance of the covepunt, wid agreemonts of you herein contuined; (0) the repayment of any fuiure advances, with interest
thercon, made by us pursunietogaragraph 7 hereof (such advances pursuant 1o paragraph 7 hercol of principnl masde nfer the
tute hereol being referred to as "Iiosre advances™); (©) say "Lonna” (advances of principnl ufier the date hereof) as provided for
In the Agreement (it being the inteation of you and us thal all such Loans made afier the dote hereofl enjoy the same priorlty
und security hereby ereated as iU aid such Loans had been mude on the date hereot); and (d) the performance of your covenants
and agreements under this Mortgagennd the Agreoment secured herchy, For this purpose, you do hcrcb{ morigage, grant,
convey and warrunt (unless you are an miaois land trust, (o which case you mortgage, grant, convey and quit chikm) 10 us the
fotlowing deseribed property ( "Froperty” ) tocated in the County of Cook aml St of Hiinols:

Ly

LOT 49 IN SARASOTA TRAILS UNIT L, PLANNED UNIT DEVELOPMENT BEING LOCATED IN PART OF
THE SOUTHEAST 1/4 OF THE SOUTHEAZT 74 OF SECTION 21, AND PART OF TIHE NORTHEAST 1/4 OF
THE NORTHEAST 1/4 OF SECTION 28, ALLIX TOWNSHIEP 41 NORTH, RANGE 9, FAST OF THE THIRD
PRINCIPAL MERITHAN, ACCORDING TO T'HL i AT THEREOF RECORDED AS DOCUMENT H5-113,958, IN
COOK COUNTY, ILLINOIS,

PN No. 1 06-28-201.008 PROPERTY ADDRESS: 13558 Long Boat Key Lane
LM No. 2 Elgin, IL 60120

You covenant that you ave Inwlally seized of the estate horehy'convayed und hiave the right to mortgage, grant and convey
the Propeiy wnd that the Proporty {s unencumbered, except for encarabrniees of record. You, uniess you are an llinods land
trust, warrant and will defend geaernkbly tho title to the Proporty ngninst aitcinims nnd demands, subjeet to any encumbrances of
record, :

Covenunts, You and we covenant and agree vs tollows:

1. Payment of Principal and Interest. You shall prompily puy when e by dhe terms of the Agreemnent the prinelpal
of and interest accrued on the indebiedness evidenced by the Agreoment, ogetaes with any other fees, charges or premiums
imposed by the Agreement or by this Mortgage.

2 Line aof Credit Loan. This Morigage secures o Line of Credit Loan Agreemeinl, ‘You will enjoy access 1o that Line of
Credit during the lirst eighty-five (85) billing cycles or, Il we extend the drow period, theifirse one hundred sixty-nine (169)
billing cycles,

. Agreed Periodie Payments, During the term hereot, you agree w pay on or beford the payment due date shown on
cuch perivdic Billing Sintement the Minimum Payment Due for that Billing Cycle (each Billing Syelcwill be approximately une
month). “The payment due date for each Billing Cycle Is opproximatety twenty-five (25) days after the'ctose of the Billing Cycle,

I, on the Muturity Date, you still owe amouants under the Agreement. you will pay those amownds In full on the Maturity
Date.

4. Finance Charges. You ngree to pay interest (a "Finunce Charge”) on the Quistanding Priceipa) Balence of your
Preferred Line Account as deterrained by the Agreement. The rate of Interest ("Anpund Percentage Rate®) may vary monthiv(l
but will nol exceed 25.00% per annum, b o]

5. Application of Paymeniy. Unless applicable Iaw provides otherwise, nll payments received by us under the &
Agreement nnd this Mortgage shadl be applicd ns provided in the Agreement, Charges incurred pursunnt 10 peragraph 7 hereof s
will be treated as Finance Charges for parposes ol application of payments oaly, &

6. Charges; Liens. You shull pay all taxes, assessments, charges, fines and impositions utiributable 10 the Property wa
which may attuin priorily over this Mortgage, and leasehold payments or grounds rents, iCany. Yaou stiall promptly furnish to us N
reccipts evidencing thesy payments,

7. Protection of Qur Rights in the Property; Mortgage Inswrance, 11 you hiit 10 perform the covenants and
agreements contained in this Martgage, or there is o legul proceeding that may signilicantly alfect our rights in the property
(such as 0 procecding in bankruptey, probalte, for condemnution or to enforce laws or Regulations), then we may do and pay for
whatever is necessary o protect the value of the Property and our rights in the Property, Our netion taay include paying any
sums secured by o tien which has priority over this Martgage, appearing in court, paying reasonable attorneys’ fees and entecing
an the Property (o make repairs. Although we may take acuon under this paragraph 7, we do not huve to do so.

Any amounts dishursed by us under this paragraph 7 shall become additional debt of yours secured by this Morigage.
Unless you and we agreo t other terms of paymient, these amounts shall bear interest from the dade of disburdement ut the rute
provided in the agreement and shall be paynble, with Interest, upon notice from us 10 you requesting payment, '

8. Borrower Not Releaxed; Forebearance by Us Not a Waiver. Extension of the draw period or the time for
poyment or modification of amortzation of the sums sccurcd by this Morgage granfed by us (o any successor in interesi of
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youss shall not operatwe to release the liabhity of the original Preferred Account Holder's or your suecessor in interest. We shail
not be'required 1 commence proceedings ngainst any successor in interest or refuse o extend timo for payment or otherwlse
modify amortization of the sums sceured by this Mortgage by reason of any demund made by the originnl Account Folder or
Account Holder's successors In interest. Any forebearance by us in exercising nny right or remedy shall not be a waiver of or
preclude the exercise ol any right or remedy.

9, Successor and Asxigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this
Mortgage shall hind and benefit the suceessors and assigns of you and us, subject to the provisions of paragraph 12, Your
covenants und agreements shnll be joint and several, Any Marigagor who co-signs this Mortgage but does not execute the
Agreement: {a) Is co-signing this Morignge only to morigage, grant and convey that Mortgagor's interest In the Property under
the terms of this Morigage: (D) is not personally obligated to pay the sums secured by this Moriguge; (€) does not have access 1o
the Line of Credit; and (¢) agrees that we and any other Martgagor muy agree (o extend, modify, forehear or make nny
accommuodativas with regard to the terms of this Mortgage or the Agreement without that Mortgagor's consent, Sucha
Morigagor is identificd below by exccuting this Mortgage as un "other owaer” of the Propeny.

10, Prior Morigages. You covennnt and agree to comply with all of the terms and conditions und covenants of any
morigage, trust decd or similar seeurity instrument affecting the Property which has or may have priority aver this Morigage,
including specificatly, but not limited o, limely making the payments of principal and {nterest due thereunder. Your faflure vy
make such payments or keep such terms, conditions and covenants as provided for in such prior mortgages, trust deeds or
securlty ngreements shatl constitute & defaslt under this Morigage, and we may invoke the remedies specified In parsgraph 14
hereos,

t1, Default.

(1) The ovewdrence of any of the (ollowing events shiall constitutie n defuult by you under this Mortgage: (1) failure to pay
when due ony wam wemoney due under the Agresment or pursuint to this Mortgage; (2) your action or inaction ndverscly
wifeets our seeurity e the Agreement or any right wo may have in thit seeurity; (3) you guve or glve us any faise or maierially
misleading information in connection with any Loan to yau or in your application for the Preterred Line Account; (4) ttle 1o
your home, the Praperty, is tiansterred as more fully deseribed in paragraph 12 below; or (8) any of you dic.

(b} I you are in aelariounder the Agreement or this Mortgage, swe may terminaie your Preferred Line Account and
require you to pay immedintaly she principal balance outstending, any and sll interest you may owe on thit amouad, 1ogether
with atl ather lees, costs of préméams charged 1o your account, The principal balnace cutstanding under the Agreement after
defautt shall continue 10 accrue’iniersst uatil paid at the rate provided for in e Agreement as i0no defuult hud occurred. In
additton 1o the right w werminatc your Preferred Lins Account and deelare all sums immedintely due and owing under the
Agreement, in the event of o deloult, vie shall have the right o refuse o make ndditdonal Louns to you under the Agreemen
(reduce your Credit Limit), 1 we refuse’ 1o make additiona] Loaos to you alter dofault, but do not terminate ypur necount, you
must notify us fnwelting i€ you would ke ra-obinin further Loans and can demonstrate Y the condition that led o the
default no longer exists,

12. Transfer of the Praperty, I ull or any part of the Property, o7 an interest therein is sold or trapsierred by you, or il
the beneficinl interest, or any part thereof, in anglesd teust holding tule o the Propery bs sssigned, sold or vransferred, or it
you of the title holding trust enter into Articles of Agcecment for Deed or uny agreement for instaliment sale of the Property
or the beneficial interest in the ttle holding land #ust, without our prior writien consent, excluding: (&) the erestion of n
purchase money seeurity interest for household uppliteces; (%) & trunsfer by devise, descent or by operntion of luw upon the
denith of o joint tenant; or (€3 the grant of any lwasehold interes: of three (3) years or less not containing an opuon 1o purchuse,
wu may, at our aption, declare all sums secured by 1his Morigapsis be founediately due sl puyable, .

L3, Right to Reduce Line of Credit, We miy reducegyoar Credit Limlt or suspend your erediv privileges (refuse to
muke additional Loaas) it (4 the vatur of the Proporty dropssignificantly below the appraised vahlie upon which the
Agreentent wis busseds (b) a muterind change in your tinanclal elreumsipaces gives us reason 1o believe that you will not be able
e make the required puyments; (©) goverimeniul netdon preeludes us(edm charging the Annunl Percentage Rate permitied by
the Agreement ar gavernmental actlon adversely afteets aur lien privrity sea thist the value of our seearity interest infls below
1209 of your Cred{t Limdu (1) we nre notificd by our Regalatory Agency thnvcantinuing 1o make Loans constitutes an unsufe
and unsound practice; or (¢} you ure in default of any materiad obtigation uader the Agreemont, I we refuse 1o make further
Loans 10 you, but do not terminate your Preferred Line Account, you muse=naidly us in writing If you would fike 1o obtoin
further Loans and can demonstrate that the canditions that give us the right to refase 1o muke Turther Louns has changed.

4. cteceleratiovn; Remedies, Upon a Defuult by you under this Morigage, w4t owr opilon, may requive immedinte
payment in full of al sums securcd by this Mortgage without further demand and/amydoreclose this Mortgage by judicinl
procecding, We shall be entitied to collect all vxpenses incurred in pursuing the reimnedies provided in this panagraph 14,
including, hut pot limited to, reasonablo ntiorneys’ fees and costs of title evidence,

t5. Waiver of Homestepd, You waive ol right of homestead exemiption in the property,

el
Dated: /Zt;)-’-'z /f )
L4

THIN BOCUMENT IS EXECUTED BY Regina A, Ray NOT AS MORTGAGOR, RUT SOLELY ¢OR THE PURPOSE
OF EXPRESSTY WATVING HOMBESTEAD RIGITIS AND MARITAL Rl{iﬂ'lijh‘ HEREIN ROV,
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Jortgagor 1) . T 'r 12
Bloregag u{?/J Roay/ E NOTTICTAL .Sfﬂ.g;lL'

ptide of [linois }_ <5 THERESE M. KONI
County of _Aoef-tlode 4 o™

s naMAAL

NOTARY PUBLIC, STATE OF {LLINOIS
Wy Cemmisslon Fxplios 3288

1, the undersigned, 1 Notaey Public in and for suid County, {n the Stute aforesnid, DO HEREBY CERTIFY that Dale J.
Ray , married to Reging A, Ray porsonally known to me to be the saume person whase namoes are subscribed 1o the
foregolng instrument, appeared betfore mu this day in persop, and ncknowledged that they signed, sealed and dellvered the saild
instrument as their free and voluntary aet, for the uses and purposes thereln sot forth, Including the release and watver of the

right of homestead,

. N .2-‘?&:&;’, .
Ciiven under my hand and official seal, this 222 day ol
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