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Thin instrument wos prepured by:

\’
f\\ RelNo.: 220231740100 o One South Denrborn Sireet

, Chicapo, Hlinols 60603
THIS MORTGAGE ("Mortgnge’) Is mude this ath duy of Fob

192 __bewweon Mortgagor, Michael H, Skonickl , and Yickic L., Skonickl his wife (hereln "you,” "your® or

-~ "yours®) nnd the Morigagee, Citthunk, Pedernt Suvings Bunk, o corporation arganized wnd existing under the laws of the
\) United States, whose address §s One South Dearborn Street, Chicago, Minols 60603 (herein Ywe," "us® or "owr),

WHEREAS, Michuel it Skonicki |, und Vickie L. Skonicki is (nre) indebied 10 us pursunnt 1o o Preferred Line

s N Avcaunl Agrecment ("Agreement”) of even ditie hereol, in the prineipa! sum of U8, 5 25,000,900, (Borrower's "Credh

\O LAmdt") or a0 muech of such principal os muy be advanced and outstanding, with Interest thereon, The Agreement provides for

ndvanees to he made for seven (7) years from the date hereof (the "deaw perlod™), We may, in our sole diseretion, exiend the

draw periad for an udditionul seven (7) yvears, The dow perfod will be foflowed by un nddidonal period of seven (7) years (the

%\ “repuyment perind™). The Agreement provides tor periodic monthly insuilinent payments of () principal of 17841 of the

principak balanee outstunding and unpuid-us of (i) the dite of the most recent advanee 1o you thereander for billing cyeles

5 heginning duzing the draw period or () the beginning of the (st day of the vepayment perkod for any billing cycle begluning

during the repaymera period; and (by interest, aptionul eredu Hfe and/or disabllity insurunee premiums, und miscellnncous fees

\/\ atd charges untildnee nd of the repayment period; all such sums, [ not snuncr)mid. belng due and payable fourteen (14) years

from e dute hereoffar, B owe have extended the driw poriod, twenty-ane (213 years from the die hercol, the ("Matority
e,

T secure W us (3 0 repayment of the indebtedness evidenced by the Agreement, with finerest thereon, the paymont
af nth other sums, with Jatecest thercon advanced in accordance herewith to protect the secusity ol this Moriguge, and the
pertormance of the covenants, ond agreements of you herein contuined; (by the repayment ol any future advances, with Interest
thereon, mude hy us pursunntioqneagraph 7 hereol sueh advanees pursuint 10 pirngraph 7 hereot of prineipsl made nfier the
date hereal being referred wy as "Patvre ndvanees™); (€) pny "Louns® (advances ol prineipal sfier the date hereol) us provided for
in the Agreement (It being the intestion of you and us that all such Loans made nlier the dute hereol enjoy the same priority
and security herehy ereated as it att such-Loans hul been made on the date hereal); and (¢) the performmnee of your covenants
and agreements v this Morigage nng tae Agreement secured hereby, For this purpose, you do hercby morigage, grant,
convey wnd wareant (uniess you are an 11Gols und trust, in which case you mortgage, grang, convey and gquit clatm) 1o us the
tollowing deseribed property ( "Propeety” ) lovated in the County of Cook and State of [Hinois:

LAY LR IN GREEN ACRES ESTATES SUGINVISION UNEFT 2 A SUBDIVISION OF THE NORTHEAST 1/4 OIF
THE NORTHEAST 1/d OF THE SECUION 27/ TOVWNSHIP 36 NORTH, RANGE 12, FAST OF THE THHRD
IMUENCIPAL MERIDIAN, IN COORK COUNTY - ILLINQIS,

PLN No. 11 27-27-212-014 PROPERTY ADDRESS: 16749 South 8%1h Avenue
PLLN. No, X Oriand Hills, IL 60477

You covenant that you are hnwlully seized ol tho estate heieky conveyed nind have the right W moriguge, grant and convey
the Propeety and that the Property is unencumbered, except for crierimbrances of record. You, unless you are an 1inols Innd
rrust, warrsnt and will defend generally the thle 1o the Property agafastattcluims and demands, subject o any encumbrances of
recond.

Covenunts. You and we covenant and agree os [ollows:

1. Payment of Principal and Interest. You shall prompily pay wher dug by the lerms ol the Agreement the principul
af and interest seerued on the indebledness evidenced by the Agreement, topethss with any other fees, charges or premivms
imposed by the Agreament or by this Morlgage.

2. Line of Credit Loan. This Morgage secures a Line of Credit Loan Agreenisats You will enjoy aceess 1o thal Line of
Credit during the Tirst eighy-five (85) billing cycles or, if we extend the draw period; the Brst one hundred sixty-nine (169)
billing ¢ycles,

3. Agreed Periodie Payments, During the weem hereof, you agree (o pay on or belose the payment dne dale shown on
cach periodic Bllling Statement the Minimum Payment Due for that Billing Cycle (ench Billlng ZyLle will he appraximately one
month). The payment due date for cach Billing Cycle is approximately tweniy-five (25) duays nficr th: close of the: Billing Cycle,

If, on the Maturity Date, you silli owe amounts urder the Agreement, you will pay those amodn’s in full on the Muturliy
Date,

4. Finance Charges. You agree 1o pay inerest (0 "Finance Charege') on tie Outstanding Plincipal Balance of your
Preferred Line Account as determined by the Agreement. ‘The rate of iaterest ("Annual Percentage Kafc) may visry monthly
but witl not exceed 25.0% per annum.

8, Application of Payments. Untess applicable law provides otherwise, all payments received by us under the
Agreement and this Morigage shall be applicd as provided in the Agreement, Charges incurred pursuant to paragraph 7 hereofl
will be treated as Finance Charges for purposes ol application of payments only. ‘

6. Chargey; Liens. You shull puy all taxes, nssessments, charges, lines and impositfons attributable to the Property
which may attnin priority over this Mortgage, aad leasehold payments or groonds rents, if any. You shall promptly furnish 10 us
receipts evidencing these payments,

7. Protection of Our Rights in the Property; Morigage Insurance. 1T you fuil 1o perform the covenants und
agrectnents contained in this Morigage, or there is a legal proceeding thar may significantly affeet our righits in the property
(such as a praceeding in bankruptey, probaie, for condemnation or to enforce laws or Regulations), then we may do and pay for
whalever §s necessary (o protect the vatue of the Property and our rights in the Property. Our action may Include puying any
sums sccured by a lien which bas priority over this Morigage, appearing in courl, paying reusonnble attorneys’ fees and entering
on the Property to make repairs. Although we may tnke action under this paragraph 7, we do not have o do so.

Any amounts disbursed by us under this paragraph 7 shall become additional debt of yours secured by this Mortgage,
Unless you and we agree 10 other terms ol puyment, these amounts shall bear interest from the doate ol disbursement at 1he ralc
provided in the Agreement und shail be payable, with interest, upon notite from us Lo you requesting payment.

8. Borrower Not Released; Forebearance by Us Not a Waiver. Extension of the draw period or the time for
payment or modification of amortizion of the sums secured by this Morigage granted by us (o sny successor In interest of
yours shall not operite W release the linbility of the original Preferred Account Falder's or your successor in interest. We shall
1ot be regquired (o commence proceedings apainst any successor in interest or refuse o extend time for payment or otherwise
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madify amortization of the'sums sceured by this Mortgage by reason of any domoand made by the origina) Accoum Helder or
Account Flolder's successors in interest. Any forebearance by us in exercdsing any right or remetdy shall not be a waiver of or
preclude the exercise of any right or remedy.

9. Successor and Assigns Bound; Joint and Several Liability; Co-Signery. The covenants and agreements of this
Mortgage shall bind and benefit the successars and assigns ol you and us, subject to the provisions of }mrngmph 12, Your
covenants and agreemants shali be joint and several. Any Morigagor who co-signs this Morigage but does not execute the
Agreement: (a) Is co-zlgning this Mortgage only 10 morigage, grant and convey that Mortgagor's interest in the Property under
the terms of this Morigage; (b) is not personaliy obliguted 1o puy the sums secured by this Mortgnge; (¢} does rod have necess 1o
tlhie Line of Crodity and (d) agrees that we and any other Morigagor may agree 1o extend, modily, lorebear or make any
nccommadalions with regard to the terms of this Mortgage or the Agreement without that Morigagor's consent, Sucha
Mortgagor is identified below by exccuting this Morlgage as an "other owner” ol the Property.

tiv, Prior Mortgages. You covenant and ngree (o comply with adf of the terms and conditions und covenants of any
mortgage, trust deed or similar seeurity instrtument affecting the Property which has or may have priorlty over this Marigage,
including specificatly, but not limited 1o, timely making the payments of principal and intorest due tiereunder. Your faflure 1o
ke such payments or keep such teems, conditions and covenants ns provided for in such prior morigeges, trust deeds or
security agreemoents shall constitute a detfmalt under this Mortgage, and we may Invoke the remedies specitied In puragraph 14
fiereol,

t1. Default.

() The veeurrence ot any of 1he toflowing events shall consttute w default by you under this Mortgage: (1) (uilure to pay
whuen due any soprol money due under the Agreement or pursuant 10 this Morigage; (2) your stlion or inaction adversely
affects our securfodor the Agreenoent or any tight we may hive in thist security; (3) you gave or give us any lse or muterinlly
misteading informativi in conneetion with any Lonn to you or in your application fur ithe Preferved Line Account; (4) Litle 1o
your home, the Propuery,is trunsteeeed as more Nully deseribed in paragraph 12 below; or (5) any of you die,

(H) I you are incofauit under the Agreement or this Mortgage, we may terminate your Preferred Line Account and
require you to pay imamediziely the principal bulunee oulstanding, any and ali interest you nway awe on thit amount, wogethor
with att other tees, costs of preaiams charged to your account, The prineipal balnnee outstanding under the Agreement ufter
defnutt shall continue to seerecieterest until paid at the rate provided for in the Agreement as 1o defaull hind occurred, In
addition 10 the right to werminge your Preferred Line Account and deelure nlt sums imanediately due and owing under tho
Agreement, in the event ol a detust we shall have the right 10 yefuse 1o make additional Louns 1o you wvidler the Agreement
(reduce your Credit Limin, Hwe retuse o make sdditional Loans 1o you after defiult, bhut do not twerminite your nccount, you
must notily us in writing it you wowtd 220 to obtin further Loans and can demonstrate that the condition that led e the
detault no longer exists,

2, Pransfer of the Property. 1ot ol any pars of the Property, or an interest therein is sold or tansferred by you, or if
the beneticind fnierest, of any part theteol, faanedamd trust holding Hile ta the Property is assigned, sold or trunslferred, or ir
you or the title holding trost enter into Arteley of Agreement for Deced or any agreement for installment sale of the Property
or the benelicinl interest in the title holding laeda vrust, without our prior written consent, excluding: (@) the ereation of n
purchase money security interest for household spgidaces; (B) o transfer by devise, descent or by aperation of T upon the
denth ot n joint tenant; or (¢) the geant of any leuschole Tnterest of three (3) years or [ess not contwining an oplion to purchase,
we nay, ol our option, declire nil snms seeured by this Morigage Lo be inmediately due and payable,

LA, Rigit to Reduce Line of Credit. We may reduce your Credit Limibt or suspend your credit privileges (refuse w
make additional Lonnsy ifs (n) the value of the Properly drops signiticantly below the nppradsed value upon which the
Agreement was based; (1) o materind chunge in your financiul citsaesiances glves us reason to believe that you will not be uble
to make the required payments; (¢) governmenisl action precludes’ v from charging the Annual Percentage Rute permitied by
the Agreement or govecnmental action wdversely nffects our Hea priorivsueh thae the vidue of our seeurlty interest folls below
120%% of yaur Credit Liminy (@) we ure notified by our Regululory Ageacy that comtinuing 1o mnke Lonns constitutes an ungnfe
and unsound practice; or (¢) yon are in defbult of any material obiigat!zn under the Agreement. 1Mhwe refuse to make turther
f.oans 1o you, but do not torminate your Preferred Line Accownt, you myst notify us in writing if you would like to obtuin
further Loans and can demonsirade thot the conditions that guvo us the right (o relise o make further Loans has changed.

t4, steceleration; Keredies. Upon u Defauli by you under thls Mortgaps, we, st our option, may require immedinie
pavment in Tult of all sums secured by this Mortgage without further demonaans? ey foreclose this Morigage by judiclal
procecding. We shall be entitled 1o collect all expenses incurred in pursuing the reamedies provided in this paragraph 14,
including, but nat limited to, reasonuble ntiorneys’ lees and costs of title evidence,

15, Waiver of Homesitead. You waive all right of homestead exemplon n the property.

Duted: Z -4~ 7.
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1, the undersigned, 1 Notary Public in and for sald County, In the Swie aforesatd, DO FIEREBY CERTIFY that
Michael H. Skonicki , and Vickie L. Skonicki , his wife personally known 1o me to be the same person whose names
are subseribed 1a the foregoing insiruméit, appeated before me this day in persen, and acknowledged that they sigaed, sealed
snd delivered the said instrument as thelr tree and voluntary act, for the uses und purposes thereln set forth, including the
retease and waiver of the right of homestead,

w0
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Given under my hond and oflicial seal, this L/ day of . 0o
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Commiission Explres:

“OIFICIAL SEAL™
EMILY TREGNIS
NOTARY PUBLIC, STATE OF ILLINOIS
My Comm|ssion [xsires 5/18[92
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