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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED FEBRUARY 11, 1992, between AKBERALI HEMANI snd SHIREEN A,
HEMARNI, HIS WIFE, AS JOINT TENANTS, whose address {8 8021 E. PRAIRIE, SKOKIE, IL 60076 (referred 1o
below a8 "Granlor”); and BROALV/AY BANK, whose address Is 5360 N. BROADWAY, CHICAGO, IL 60660

{referred o below as "Lender").

ASSIGNMENT, For valuable considervtion. Granior assigns and conveys to Lenc:r all of Grantor's right, title,
and interest in and to the Renls from (he ‘oliowing described Property localec v COOK County, State of
Winois:

LOT 2 (EXCEPT THE NORTHERLY 10 FEE( THEREOF) AND ALL OF LOT 3 IN BLOCK 5 IN ENGEL'S
CAKTON STREET SUBDIVISION, BEING A >BDIVISION OF THAT PART LYING EAST OF THE EAST
PRARIE ROAD OF LOT 7 OF SUPERIOR COURT PARTITION M THE SOUTHWEST 1/4 OF SECTION 23,
TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINCIS,

The Real Property or ita address ls commonly known as 8021 E. PRAIRIE, SKOKIE, IL 60076. Tne Rea Property tax
tdenlification number ks 10-23-329-053-0000.

DEFINITIONS. The following worts shall have the tollowing meanings when used in this Assiganiant. Terms nol olherwisa defined in this Assignmant -

shall have the meanings attributed 1o such terms in the Uniform Commercial Code. Al refarancaes 'U dollar amounis shall mean amounts in lawful
money of the Uniled Stales of America.

Assignmenl. The word "Assignment” means this Assignment of Rents betwean Granlor anc Lander, and includes wilthoul limilation all
assignmants and secuily Intrrest provisions relating o the Rents,

Event of Defaull, The words "Event of Default” mean and include any of the Events of Delaull sat fonivRaliy in the saction itled Events of
Petaull”

Grantor. The word "Granlor” means AKBERAL! HEMAN! and SHIRSEN A, HEMANL.

") Indebiedness. The word “Indaebledn.ss” means alf principal and inleres! payable under the Nole and any amounts axpended or advanced by
. Lendar to discharge obligations of Grantor or expenses incurred by Lander to enforce obligations of Gianlor under this Assignmant, together wilh

i / inlerest on such amounis as pravided in this Assignment.
& },\ / Lendei. The word "Lender” means BROADWAY BANK, ils successors and assigns.
s

Nole. The word "Nole" means the promissory nole or credit agreamaat dated Fabruary t1, 1992, in the original principal amount ot
$50,000.00 trom Granlor io Lender, logelhar with all renewals of, axiensions of, modifications of, refinancings of, conscidabons of, and
substitutions for the promissory nole or agreemant. Tha inleres! rata on tha Nate Is §.500%.

Ty Property. The word "Proparty” means the real property, and alt improvements theraon, descrbed above in ha "Assignment” saclion.

Real Property. The words "Real Properdy” mean tha properly, inlerests and righls described above In the "Property Dafinttion” seclion.

Relate¢d Documenis. The words Related Documents' mean and include withoul Gimilation a% promissery noles, credit ngreemenis, loan
agreements, guaranties, secudly agreements, marlgages, deeds ol lrust, and all other Instrumants, agreemenls and documents, whether ncw or
horeatter axisting, execuled in connection with 1he Indeblednass.

Rents. The word Renls” means ail renls, ravenues, income, lssues, and profits from the Property, whather due now or laler, including without
imitation ali Rents from all leases described on any exhibit altached tq this Assignment,

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY AND ALL OBLIGATIONS
OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON
THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excep! as olherwise provided In this Assignment, Grantor shall pay 1o Lender all amounts secured by this
Assignment as they bacoma due, and shall sticlly perform all of Grantor's obligations under this Assignmen!, Uniess and unlil Lender exercises ils right
{o coflect the Rants as provided below and 5o long as there is no default under this Assignment, Granlor may remain in possasslcn and control of and
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Grantor against any of the Property, Hawevar, this subsaction shall not apply In the even! of & good !aith dispule by Granlor as i the validity or
reascnablenass of the claim which is the basis of the loreciosure, provided that Granlor gives Lender wrillen nolice of such clalm and furnishes

reserves or a surely bond for the claim satisfactory lo Lander.

Events Affecling Guarsnior. Any of the praceding events occurs with respect lo any Guarantor of any of the Indebledness or such Guaranlor
dies or bacomes Incompelent. Lander, al its oplion, may, bul shall nol be requited to, permil the Guarantor’s estale to assume uncanditionally the
obligations arising under the guaranty in a manner satistactary to Lander, and, in doing s0, curs the Even! of Defaull.

—, ' Insecurity. Lander reasonably deems ilself insecurs.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Evant of Defaull and al any lima Ihareatler, Lender may axercisa any one o
mare of the following rights and remedies, In addition to any other rights or remadies provided by law:

Accelerale Indebtedness. Lander shall have {he right al its oplion withou! notica 1o Granlor to declare the antire Indebledness immedialely dus
and payable, Including any prepaymant panalty which Granlor would be required 1o pay.

Collecl Renis. Lender shall have the right, without notica lo Grantor, 1o take possassion of the Property and collec! the Rants, including amounts
past due and unpaid, and apply he nel proceeds, over and above Lender's costs, agains! the Indebtedness. In futharance of this right, Lander
may saguire gry‘enam of other user of tha Proparty to make paymenis of rent or Use tees direclly lo Lander. [f the Rents are collected by Lender,
then Grantor Jireuecably designales Lender as Grantor's atiorney-in-fac! lo endorse inslrumenis raceived in payment [hereof in the name of
Granlor and {0 nepsdate the same and coflac! the proceeds. Payments by tanants or other users lo Lander ir; response to Lender's demand shall
satisty the obiigations for which the payments are made, whelher or not any proper prounds for the demand axisted. Lender may axercise ils
righls under this subgaipgrerh sither in person, by agenl, or through & recolver.

Morigagee In Possession. . Lender shall have ihe righl lo be placed as morigagee In possession of 1o have a receiver appoinled to lake
possession of all or any pan-ot Ve Property, with the power 1o prolect and preserve the Prooarly, to operale the Property praceding foreclosure o
sale, and to collect the Renls o7 18 Properly and apply the proceeds, over and above the cos! of tha raceoivership, agalnst the indebladnass.
The morigageo in possession or_reaiver may serva without bond if permilled by law. Lended's righ! 10 the appolniment ol a rocelver shall axiti
whethor or not the apparent value of the Properly exceads the Indeblednoss by & substanlial amounl, Employmaont by Lender shall nol disqualify
a parson from serving as a receiver.

Dther Remedles. Lender shall have all other rignis\and remedies provided in Lhis Assignmant of the Nole or by law,

e Walver; Election of Remedies, A waiver by any paity of a breach of & provision of this Assignment shall nol constilute & waiver of or prejudice
the party'’s righls otherwise lo demand slrict comphanza.with thal provision or any olher provision. Election by Lender {¢ pursue any remady shall
not exclude pursuit of any other ramedy, and an aiection ' maks expenditures of lake echon to periorm an obiigation of Granior under Ihis
Assignmenl afler tailure of Granlor to perform shall not arteC'-tandar's nght to declara a default and exercise ils remedies undar this Assignment.

Atlorneys' Fees; Expenses. If Lender instilules any suil cr fction lo enforce any of tha lerms of this Assigriment, Lender shall be enlilled lo
recover atiorneys’ fees &l trig) and on any appeal. Whelher or 1ot any court aclion is invelved, &l reasonably expanses (nCurred by Lender thal in
Lander's opinion are necessary al any lima for ihe protection of its [ter3s! or Ihe anforcement of its rights shall become a parl of the indebladness
payable on demand and shail bear inleres! from the date of expendiure unlil repaid at the Nole rale. Exponses covered by this paragraph
include, withaut limilation, however subject lo any limits under applicat's wi; Lender's allorneys' tees and legal axpenses whether or not there s
a lawsuit, including atlorneys' Ieas for bankruplcy proceedings (including eHeitelo modify or vacale any aulomalic slay or injunclion), appeais and
any anlicipated posk-iudgment colleclion services, the cost of searching reccids, oblaming blle reporis (Including loreclosure reports), surveyors'
reports, and appralsal lees, and lille lnsuranca, la (he axtent parmitlod by applicuble lnw. Granfor also will puy tny cowrt costs, i sddition 1o ol
olhar sums pravided by law.
MISCELLANEOUS PROVISIONS. The loflowing miscellanaous praovisions ara a part of Iiis Aswcamant:

Amengments. This Assignmenl, logether with any Relaled Documants, constiulas the satire uncerslanding and agreamant of the parties as o
tha matters sel forth In this Assignment, No sltaralion of or amendmenl lo this Assignmen! shall. "= offechve unlgss givan in writing and signed by
the parly or parties sought 1o be chargad or bound by the alteration or amendment.

Applicable Law. This Assignment has been dellvered to Lander and accepted by Lender in the Siate of Hiinols. This Assignment shall be
poverned by and construed in accordance with the laws of the Stale of lilinols,

Multipie Parties. All obligations ol Grantor under this Assignment shail be Joinl and severa!, and &ll refereiicus to Granlor sheki mean sach and
avary Grantor. This means tha! each of the parsans signing below is responsibla for all obligations in this Assipumznl, Where any one of more of
the Granlors are corporglions of parinarships, il is not necessary for Lander lo inguire inlo the powers of any ufihe Granlors or of the officers,
diroctors, pariners, or agents acling or purporting o act on iheir behalf, and any Indebledness madae or crealed i rience upon the professed
exarcisa of such powers shall ba guaranteed under this Assignmant.

No Modification. Granlor shall not enter info any agreemaent with the holder of any morigage, deed of lrust, or olher security agreemaent which
has priorily over This Assignmenl by which that agreemon! fs modified, amended, axiended, o ranewad wilhout |he ptior wrillan consanl of
Lender. Grantor shail neither raquest nor nccepl any fulure advances under any such securtly agreamenl withou! the prior writlen conson! of
Landar,

Severabllity. )f & courl of compelent jurisdicticn finds any provision of this Assignmant to be invalid or unenforceabie as 1o any person o
circumslance, such finding shall not render that provision invalid or unaniorceable 48 {o any other persons or circumslances. If Isasibla, any such
offanding provislon shall be deemed lo be modified lo be within the limils of enforceabllity ar validity; hawaver, it tha affending prowvision canno! be
s0 medified, it shall be stricken and ali other provisions of lis Assignment in all olher respects shall remain valid and enforceabis,

Successors and Assigns. Subject to the limilations staled in {his Assignmant on transfer of Grantor's interest, this Assignment shall be binding
upon and inure to the banafit of the paties, their successors and assigns. 1 ownership of the Properly becomas vested in a parson other than
Grantor, Lender, wilhout notice 1o Granlor, may deal with Grantor's successors with referance to this Assignmenl and the Indebledness by way of
forbeararce or extension wilhoul raleasing Grantor from the obligations of this Assignmenl or liability under the Indebledness.

Time |s of the Essence. Time is ot \he essenca In tha performance of Ihis Assignmant,

Waiver of Homestead Exemption. Grentor hereby reieases and waives all rights and benefils of the homestead exempiion laws of Ihe Slale ol
Hlinois as 10 &l Indebledness secured by this Assignment.

Walvers and Consents. Lander shall not be desmed to have waived any rights under this Assignment (or under tha Relaled Documents) uniass
such waiver is in wriing and signed by Lender. No delay or omission on he part of Lender in exercising any right shall cperate &s A waiver of
such right or any other right. A waiver by any parly of a provision ol this Assignmen! shall nol constiiule a wuiver of or prejudice the pary's right
olherwisa to damand slrict compliance with thal provision or any olher provision. No prior waiver by Lender, nor any course of dealing belwean
Lender snd Grantor, shalt constilute a waiver of any of Landar's righls or any of Granlor's obligalions as 1o any fulure Iransactions. Whenever
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