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THIS MORTOAGE (**Security Instrument’’) is given on Fabruary i10th, 1992
The mortgngor is ROBERT M POSCH,
RITA POSCH, , HIS WIFE

: {*'Borrower’'}.
This Security Instrument2eglven to
MARGARETTEN & waM2ANY, INC, ' which s organized nnd existing
under the laws of the Stave of New Jersey , inel whose address is .
One Ronson Road, Igelin, New Jersey 08830 (**Lender*’),
Rorrower owes Lender the prinelpa) sum of _
Oone Hundx'ed Ninetee¢nn Thousand, and 00/200 Dollars
(US. $ 19,000, 00 ). This debst is evidenced by Borrower’s note dated the same date ns this Sccurity
Instrument ("Notc"), Whit.h providc-a el monthly payments, with the full debe, it not paid earlier, due aud puyable
on Marc i, 2007 this Securlty Instrument secures 1o Lender: () the repaymnent of the debt
cvidenced by lhc Note, with Inlc'rcst and all rencwnls, extensions wund moddifications of the Note; (b) the payment of nil other
sums, with interest, ndvanced under Prragraph 7 1o protect the security of this Securlty Instrument; and () the performance
of Borrower's covenangs and agreements under this-S2curity Instrument ind the Note. For this purpose, Borrower doey hcrcby
maorigage, grant and convey 1o Lender the following-deseribied praperty locnted In
CO0K County, illinols;
LOT 143 IN FOREST TOWERS UNIW "WO, BEUNG A SUBDIVISION OF PART
OF THE NORTH 1/2 OF HE SOUTHEAST 1,4 QOF SECTION 18, TOWNSHIP
36 NORTH, RANGE 13, EAST OF THE THIRD FRINCIPAL MERIDIAN,
ACCORDING T30 PLAT THEREQF REGISTERED Il Z“HE OFFICE OF THE .
REGISTRAR OF TITLES OF COOX COUNTY, ILLINOL®, ON MARCH &, 19784,
AS DOCUMENT NUMBER 2797535,
PERMANENT TAX NO. 28-18-403-017

.y a ) R o p o, DEPT-11 RECORD.T $29.00
15620 & PINE DR, UAK FORESY, IL 604b2 149777 TRAN 49‘% 02714797 14837100

17366 4 G H—-RR2-RPTRT 122
COOR COUNTY ‘RECORDER

=95-095512

which has the address of »
15620 SQUTH PINE DRIVE OAK FOREST, IL 60482 (**Property Address"'),

TOGETHER WITH 0ll the improvements now or hereafter erected on the property, and all eascments, uppq’rrcnnmcs.
and fixtures now or herenfter n part of the property. All replacements and ndditions shall also be covered by thls Security
Instrument. All of the foregoing s referred to in this Security Instrument ny the **Property.’

BORROWER COVENANTS thul Borrower {s Inwfully scised of the estate hereby conveyed and has the right to mnrtgngc
grant and convey the Praperty and that the Property Is unencombered, except for encumbrances of record, Botrower warrings
and will defend genetully the title to the Property ngainst alt claims and demands, subject to any encumbrancks of record.

THIS SECURITY INSTRUMENT combines unifarm covenunts for natlonal use ind non-umiform covenants with Hmited
variations by jurisdiction to constitute n unlform security Instrument covering real property.

UNIFORM COVENANTS. DBorrower and Lendder cavenant and agree us follows:

1, Payment of Principal and Interest; Prepayment und Late Charges.  Dorrower shall promptly pay when due the
principal v and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

lLLINUlS——-SINGLE FAMILY—FNMA/FHLMC UNIFORM INSTRUMENT . Form 3014 9/90

MAR:1205 Puge 1 o7 8 (Rev, 3/31) .
Wer'aces ¥2e-1308 (Rav. TR 7
7 f‘IA 7
/ 4

r;f-“

l:—‘




UNOFFICIAL COPY -

LLa/e WL COTTAWRY Frovpdiyg
(1675 i) § Jo § sdng COTI-NYN'

06/6 PI0T WIng LINFWNRLENT WHOJINA DOWTHA/ YRR A--ATINVS ITONIS—SIONITTE

96/62/1 83Hid¥3 HOISEIANNOD AW
SION1TL 40 ILY1S I1BNd AVYION
MAANY M A3INI3M
. IV3S TIviOidd0

Hund Lovarg

— e aa ey
P 5y

Z6B1 ‘ Asenagag 104 3.0 51U} ‘295 1B]2110 puR pury AW JOpUR UdAID

,).é é,,:/’é wandxo wosspuwo) AW

‘o) 128 upsaly) sasodind pue sasn 3Y) 10] 1O LRIINIOA PUR 3215
oyl Jay By su umtunnmg PRIS 211 PISAfSD PUB pUBIS A3YT *24s ‘Y Tey; pafparmounde pue ‘uosiad uy Aep £ity 3w 210559
pareaddy ‘uawnsirag Bujodsio) oyl o) pAQUOSGNE {2m)E| (F)ourel Houm (FJUoSIA] Jwes N3 3G O W 0] UMOUX Ajfanosisd

ZAIM SIH ‘ "HOSOd WILIY
. ! HzSOd ) .Lﬁaaox
412190 £gaddt] op 'AINls puB £)unod pIBs J0J puB U} ojjgn AJNON B ‘paulisiapun ay 1]

S

)
! : 'SIONITTL 4O 2IViS

1eMOII0H~

IBMOIIOH~

JeMOXI0g~-TAIM SIIL HOSO«! V.'b;u
1amMRI20E-HOBGd N .wsaoa

I 7@*‘%?( o/

Y YIM PIPIOODS UL 13mMOLI0 AQ PRHLDMD ($)10pL Aun Ul pu
waunsu| £314NHas SpY) U] PAURILIODd SIBEUIADS PUY £10I23 M) 01 B3B8 pun £1dadou Jasouog 'AMOTER DNINDIS AY

QAHIOYILY SYIAIY ON
jpayorelle aIw |JIHpTH Hurtmollceg Ayl

Quansu] £330 S|y Jo ued v e (F)I9P[2 941 J] S HUILNIISU] L1INDDG §1Y) JO SUMLUaTL PUL FILLUSA0D J11 JUIWSddns
Pum puSIT [JEE puu O} pAim0odIody) 3q |JUYF PPN 4ONE YOUD JO SIUDLAEE PUD SIURLIADD ) "TUIWNNSU] A1NIDE
SHPI 1{IEM 33119807 PIpIOn) PUB JOMOII0E AQ POINDSXD QIR SIONHI JIDW J0 JN0 J]  HRIWNINUL A)aN226 FU{) 0) WERIY #T

Y




..~ UNOFFICIAL COPY,

14. Notlees. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless upplicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s
address stated hereln or any other address Lender designates by notice to Borrower, Any nolice provided for in this Security
Instrument siiall be deemed 1o have been given to Borrower or Lender when given ns provided in this paragraph.

15. Governing Law; Severabiiity,  This Security Instrument shall be governed by federal law and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts
with applicable lnw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision. Tb this end the provisions of this Security Instrunient and the Note are declared to
be severable. _ )

16, Borvowee's Copy. Borrower shall be glven one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial 1nterest in Borrower.  If all or any part of the Property or any inierest in
it is sold or transierred (or if a beneficial interest in Rorrower is sold or transferred and Borrower Is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in ful) of all sums secured by
this Security Instrument. However, this option shall not be exerclsed by Lender if exercise is prohiblied by federal law as of

the date of this Security Instrument.
' If Lender exercises this option, Lender shall give Borrowcr notice of acceleration. The notice shall provide a period of
not Jess than 30 deys from the date the notice is delivered or mailed within which Borrower must pay ail sums secured by
thiz Security Instrurent, If Borrower falls to pay these sums prior to the expiration of this period, Lender may inveke nny
remedies permitted by this Security Tnstrument without further notice or demend on Borrower.

18. Borrower's Paght io Reinstate, 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Secirl y Instrument discontinued at any time prior to the earlier of: (1) 5 days {or such ather period as
applicable law may specift fo: reinstatement) belfore sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) ¢olvy of a judgment enforcing this Security Ingirument, Those conditons are chat Borrower: (a)
pays Lender all sums which their wauld be due under this Security instruntent aad the Note as if no acceleration had oecurred:
(by cures any defuult of any other coveiants or ngreements; {(c) puys all expenses incarred in enforcing this Securlly Instrument,
including, but not limited ro, reasonszie attorneys' fecs: and {d} tnkes such netion as Lender may rensonably require to assure
that the Hen of this Security Instrument,iender's rights In the Property and Borrower's obligation to pay the sums secured
by this Security Instrument shall continez vashoanged, Upon reinstatement by Borrower, this Securily Instrument and :he
obligatlions secured hereby shudl remain fully effzilve as iF no aceeleration had occurred. However, this right to reinstate shall
not spply in the case of acceleration under Py ragraph 17.

19. Sale of Note; Change of Loan Servicos. ~ The Note or a partial interest in the Note (together with this Sccurity
Insttument) may be sold one or more times without £ notlee to Borrower, A sale may result in a change in the entity (known
as the “‘Loan Servicer') that eollects monthly paymurns Zue under the Note and thls Security Instrument. There nlso may
he one or mare changes of the Loan Servicer unrelated to'n sule of the Note, 1€ there is a change of the L.onn Servicer, Borrower
will he given written notice of the change in accordance with Parugraph (4 above and applleable tuw, The notice will sinte
the name and address of the new Loan Servicer and thie address to which payments shonld be made, ‘The notice will also
contain any vther Information required by applicable law.

20. Hazardous Substances.  Borrower shadl pot cause ov perrait she presence, vse, disposal, storige, or relense of any
Huzardous Substances on or in the Praperty. Borrower shall not do, no sicw anyone else to do, anything nffecting the Property
that s In violation of any Environmental Law. The preceding two sentedecs shall not apply to the presenige, use, or storage
on the Property of small guantities of Hazardous Substunces that are geierally recognized to be appropriale to normuol
restdential uses and 1o maintenance of the Property,

Borrower shail promptly give Leader written notice of nny investigution, cladlm, demund, Inwsuit or other nctlon by any
governstental or regulnlory pgoncy or private party invalving the Property nnd any Hezardous Substance or BEnvironmental
Law of which Borrower hus actual knowledge. 1T Borrowsr lenrns, or Is notillsd by aiy covernmental or regulatory nuthority,
that any removal or other reedintion of any Hazardous Substance affecting the Propertyis siecessary, Borrower shall promptly
take alt necessary remedial actions in accordance with Environmentsl L.

As used In this Parngraph 20, ' Huzardoas Substances’ are those substances defined as toxic or hazardous substances
by Environmental Law and tlic following substances; gasoline, Kerosene, other flummable or voxie notroloum products, toxic
presticldes und herbleldes, volntile solvents, materlals contuining nabestos or formaldehyde, mivd rac lone Ive materials. As used
in this Patagruph 20, *Bavironmental Law'’ meany federal laws and luws of the jurlsdiction wheea'drc Praperty ix localed
that selate 1o healthy, safety or envitonmental protection.

NON-UNIFORM COVENANTS., Borrower und Lender fucilier covenant and agree ny follows:

21, Acceleration; Remedics. Lender shall glve nollee 1o Borrower prior to scecleration foltowing Sorcower's breach
of uny covenant or agrecment in this Security Insirument (but not prior {o uceclerntion under Parngrph 17 witless upplicable
o provides otherwise), The notice shall speelfy: (0) the defrult; (b)Y the setlon reguired to cure the default; (v) u date, not
lesy than 30 days Feom the date the notice s glven to Borrower, by which (e defwult must bo cured; and &) that Iabure 10
cure the default on or before the dato ypectfled in the notice may result In wecelerition of the simy secured by 1his Securlly
Instrument, fareclusure by judiciul proceeding nid sale of the Property. The notjee shal} Furiher Infurm Rorrower of the right
1o reinstate rtior necelerstton and the right to assert In the foreclosure procceding the non-existence of u defaull or uny other
defense of Borcower to aceeleration and foreclosure, 10 the defuudt s not cured on ur beforo the date speciflled In the notie,
Lender ot J1s option may reguire limmediate puyment In full of all sums secured by (hia Security Instrument without further
demand amd may foreclose thly Security Instanment by Judiclnl proceciing, Lendor shail be esstiticd to collect nl} exprenses
Incurced i pursuing the vemedies provided (n (his Pargrph 21, iochding, bal not hintied (o, resasonable attorpeys’ fees wnd
costs of title evidence.

22, Heleuse.  Upon puyment of all sums secured by this Security Instrament, Lender shiadl release this Seeurivy Instrument
without charge 10 Borrower, Borrower shall pay sy recordation costs.,

23, Walver of Homestend,  Borrower wolves wll vight of homestead exemption in the Property.
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