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LOAN NUMBER: 6541387

RETURN TO: UNITED SAVINGS ASSOCIATION OF TEXAS FSB
1301 BASSWOOD, SUITE 340 o

SCHAUMBURG, IL 60173 gﬂf ,
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MORTGAGE

S8 7%

THIS MCRTGAGE ("Sccurity Iosirument™) is given on  JANURRY 09, . The mortgagor is

THOMAS A. FARRELL AND NANCY-2. MER¥EDL, HIS WIFE

FARRELL T F
INITAL
("Borrower™), This Security Instrument is given o

UNITED SAVINGS ASSOCIATION OF TEXAS FSB ' $33.5
Tr”\ﬁm 94’?6 D2/14/92 14225100
H *-D2— 096488
which is organized and existing under the laws of  THE UNITED 4TATES
11 address is 3200 SOUTHWEST FRWY, SUITE 2000 HOUSTON . IX 77027
£ onder”), Borrower owes Lender the principal sum of
ONE HUNDRED THIRTY FIVE THOUSAND AND 00/100
Dotars (U85 % 135000.00 S
This debt is evidenced by Borrower's note dated the same date as this Security Instrimsent ("Note”), which provides Torinonthly
payments, with the full debt, il not paid carlier, due and payable on FERRUARY V1, 1999 . This Seeurity
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with inlerestand all reacwals, exiensions and
modifications of the Nate; (b} the payment of all other sums, with interest, advanced under pacigraph 7 o proteet the security of
this Security Instrument; and () the performance of Borrower's covenants and aprecinents ander 1his Sccunty [nstrunicat and the
Note. For this purpose, Borrower does herehy mortgaye, grant and convey 10 Lender the following gascritied property located i
COOK County, Wiis:

LOT 1 IN BLOCK 13 IN WINSTON GROVE SECTION 22 SOUTH, BEING A
SUBDIVISIQON IN PARTS OF SECTIONS 35 AND 36, TOWNSHIP 41
NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS ACCORDING TO THE PLAT THEREOF

RECORDED IN THE RECORDER'SOFFICE OF COOK COUNTY, ILLINOIS
MRRCH 30, 1977, AS DOCUMENT NUMBER 23869152 IN COOK COUNTY,

ILLIKOIS.
OF-306-31 300

which has the address of 1643 VIRGINIA DRIVE ELK GROVE VILLAGE [Street, Ciyl,
Hlinois 60007 ("Property Adidress™);

[Zip Code]
WLINQIS - Single Family - Fannie Mae/freddie Mac UNIFORM INSTRUMENT Page t ol 6 Form 3014 9/580
@-5H(IL) ron VMP MOATGAGE FORMS - (7131281-410C - {0Q}521-7291 Intlals: .
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5, Hazard or Property Insurance.  Borrower shall keep Llrc improveinents nowe existing
insured against loss by fire, hazards included within the wrm “extended coverage” and any other hazands, ichuding floods or
(looding, for which Lender requires insurance. This insurance shall be maintined in the amounts and for the periads that Lenider
requires. The insurance cagricr praviding the insurance shall be chosen by Borrower subject o Lender's approvl which shall nen
be unreasonably withheld. If Borrower fails w maintain coverage described above, Lender may, @b Lender’s option, obtam
coverage to protect Lender's rights in the Property in accordance with paragraph 7.

Alt insurance policies and renewals shall be acceptable o Lender and shall include @ standard mortgage clause. Lender shilt
have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give 1o Lender all receipls of paid
premiums and rencwal notices. In the event of loss, Borrower shall give prompt aatice 1o the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not lessencd. {1 the restoration or
repair is not cconomically feasible or Lender’s security would be lessened, the insurance procecds shall be applied (0 the sums
secured by this Sccurity Insirument, whether or not then due, with any cxcess paid W Borrewer, U Borrower abundons the
Property, or docs nptanswer within 30 days a notice from Lender that the insurance carrier has offered to seitle o clim, then
Lender may collect Ui insurance proceeds. Lender may use the proceeds w repair or restore te Property or o pay sutns secured
by this Security Instrudienc,whether or not then due, The 30-day period will begin when the totice is give.

Unless Lender and Bomawer otherwise agree in writing, any application of praceeds to prancipad shall not extend or posipone
the due date of the monthiy payaisnts referred o in paragraphs 1 and 2 or change the amount of the payments. [T under pacagraph
21 the Propeny is acquired by Lénder, Borrower's right o any insurance policics and proceeds resufting from damage o the
Property prior to the acquisition shall pass to Lender 10 the extent of the sums secured hy this Security fnstrument smmediaiely

prior 1o the acquisilion.
6. Occupancy, Preservation, Maintenuni@ and Protection of the Property; Borrower’s Loan Application; Leaseholds,

Borrower shall occupy, establish, and use the Praperty as Borrower's principal residence within sixty duys afier the execution of
this Security Instrument and shali continue 1 ovcupy. the Propeny as Borrower™s principal residence for al least one year alter the
date of occupancy, uniess Lender otherwise agreesan.writing, which consemt shall not be unreasonably withheld, or usnless
exicnuating circumstances exist which are beyond Borvarer's control, Borrower shall not destroy, damage ar impair the Property,
allow the Propenty to deteriorate, or commit waste on the Property. Borrower shall be in default ift any forleiture action or
proceeding, whether civil or criminal, is begun that in Lender s good faith judgment could result i Turfeiture of the Property or
otherwise materially impair the lien created by this Seeurity Instramnt vr Leader's seeurity interest. Borrower iy cure such a
default and reinstate, as provided in paragraph 18, by causing the dction or proceeding ta be dismissed with @ rubing that, in
Lender's good faith determination, prectudes furfeiture of the Borrowee's interest in the Property or ather miaterial inipairment ol
the lien created by this Securily lastrument or Lender's security interest, Bagriwer shall also be in defauh if Borrower, during the
lcan application process, gave materially false or inaccurate information orsitements to Lender (or failed 1o provide Lender with
any material information) in conncction with the loan evidenced by die Now inclutding, but sot limited 10, representations
concerning Borrower’s accupancy of the Property as a principal residence, If this Secusity Tnsuument is on Q leasehotd, Borrower
shull comply with all the provisions of the fease, If Borrower acquires fee tithe to the Fropcrisy the leasehold and the fee tilde shali
not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Praperty. If Borrower fails o performs the covenenits and agreements contaned i
this Security Instrument, or there is o Jegal proceeding that may significantly affect Leader's righis i the Property (sieh s a
proceeding in bankrupicy, probate, for condemnation or forfeiture or ta enforce Liws or regulations),tbari_ender may do and pay
for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lend<r’s actins may include
paying any sums sccured by a lien which has priosity over this Sccurity Instrument, appeasing in conn, naying reasonable
atiorneys' fees and entering on the Property to muke repairs. Although Lender may take action under this pareeraph 7, Lender
does not have 10 do so,

Any amounts disbursed by Lender under this paragraph 7 shall hecome additionar debt of Borrower secured by this Security
Instrument. Usless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the dawe of
disbursement at the Note rate and shall be payable, with interest, upon notice from Leatler 1o Borrower requesting payment.

8. Mortgage Insurance. If Lender required morigage insurance as 2 condition of making the loan secured by this Security
fnstrumicnt, Bormower shall pay the promiums reguired o maintain the morigage nsurance in cffect. If, for any reason, the
mortgage nsusance coverage required by Leader Tapses or ceases o be ineffect, Borrwer shall pay the premiuns required o
obtain coverage substantially equivalent to the mortgage insurance previousty i effect, at a cost substantilly equivalent 1o the
cost W Borrower of the mortgage insurance previously in effect, from an aliernate mortgage insurer approved by Lender. 1
substantially equivalent mortgage insurance coverage is nol available, Borrower shall pay to Lender cach month a sum equal w
onc-iweifth of the yearly morigage insurance preminm being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect, Lender will accept, use and retain these payments a8 a loss reserve tn lieu of mortgage insurance. Loss feserve

Form 3014 9/30
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16. Borrower's Copy,  Borrower shall be given une cunfn’?mcdJcnppnf' lhl Note and' of (l}is Sceurity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, 11 all or any past of the Property or any inferest in it
sold or transfesred (or if a beneficial interest in Borrower is sold or tansferred and Borrower is not @ natural person) without
Lender’s prior writien consent, Lender may, 4t its option, require immediate payment in full of all suins sccured by this Securily
Instrument, However, this option shall rot be excrcised by Lender if exercise i prohibited by federal faw as of the date of this
Security Instrument,

If Lender exercises this option, Lender shadl give Borrower notice ol acceleration. The aotice shall provide a period of notless
than 30 days from the date the notice is delivered or matled within which Borrower inust pay all sums seeured by this Sceerity
Instrument, if Borrower fails to pay these sums prior to the expiration of this period, Lender iay invoke any rencdies perautied
by this Sccurity Instrument without Turther noice or demand on Borrower, :

18, Borrower's Right to Reinstate, [ Bomower meels certain conditions, Borrower shall have the right to hive
enforcement of this Sccurity Instrument discominued @t any time prior 1o the earlier o2 () 5 days {or sueh other period as
applicabic law may specify lor reinstatement) before sale of the Property pursuant to sny power of sile contaned in this Securily
Lastriment; or (b} ety of o judgment enforcing tis Seeurity Instument, Those condiions are that Borrower: Gy puys Lender il
sums which then would be due under this Secunity Instriument and the Note as iT no aceelesation had occurred; (b) cures any
default of any other covenants or agreements; (¢} pays all expenses incurred i enforcing this Security Iastrument, meluding, bul
not limied 10, reasorchle atlorneys' fees; and (J) Lakes such action as Lender may reasonably require 1o assure that the fien of this
Sceurity Instrumenty-Lender’s rights in the Property and Borrower's obligation o pay the sums secured by this Sceurity
Instrument shall coniaue unchanged. Upon reinstatcment by Borrower, this Security Instument and the obligations secured
hereby shall remain fully e'fective as il no acceleration had occurred. However, this right w reinstate shatl not apply in the case of
acceleration under paragrazn ¥

19, Sale of Note; Chanpe ol Loan Servicer.  The Note or a partial interest in the Noie (together with this Security
Instrument) may be sold one o 2o times without prior notice W Borrower, A sale may resull in a change in the entity (known
as the "Loan Servicer") that collects mionthly pavinents due under the Note and this Sceunity Tanstrament. There also imay be onc ur
morc changes of the Loan Serviceswarclated 10 a sale of the Note, 1 there s o change of ie Loan Servicer, Borrower will be
given wrilien notice of the change in acqordanzce with paragraph 14 above and appficable faw. The notice will state the hame and
address of the new Loan Servicer and e aadress w0 which payiments should be made, The notice will also contain any other
information reguircd by applicable Law.

20. Hazardous Substunces. Borrower shall pot canse or perit the presence, vse, disposal, storige, or release of any
Hazardous Substances on or in the Property. Borrawar shall not do, nor atlow anyone ¢lse wdo, anything aflecsing the Property
that is inn violation of any Environmenial Law, The precelding two sentences shall nnt apply 1o e presence, use, or storage on e
Property of small quantitics of Hazardous Suhstances tiarare generally recognized © be appropriale (o normal restdential uses
and 1o maintenance of the Propenty.

Borrower shail promptly give Lender written notice of any investigation, claim, demand, lawsuil or other action by any
governmental or regulalory agency or private party involving the” Property and any Hazardous Substance or Environment Law
of which Borrower has aclual knowledee. If Borrawer learns, or 18 patified by any governmental or regulnory authoriiy, that any
removal or other remediation of any Hazardous Substance affeeting 2 Property is necessary, Rorrower shall prompdy ke sl
necessary remedial aclions in accordance with Environmental Law. :

As used in this paragraph 20, "Hazardous Substances” are those subsanees defined as wxic or hazardous substances by
Environmental Law and the following substances: gasoling, kerosene, other fiammable or toxic petroleum products, wxic
pesticides and herbicides, volatle solvents, materials contining ashestos or Jorinaldehyde, and raddioactive materials, AS used in
this paragraph 20, "Eavironmental Law" means federal laws and Fwws of the juristictios where the Property is located that refate
t health, salety or enviromnental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenan and agree as {ollows

21, Acceleration; Remedies, Lender shall give notice to Borrower prier to acceleration following Borrower's hreach of
any covenant or agreement in this Security Instrument (but not prior to acceleration lund r_paragraph 17 unless
applicable law provides otierwise). The natice shall specify: (a) the default; (h) the action requirsd daeure the default; (¢)
a dute, not less than 30 days from the date the notice is given to Borrower, by which the default miesi be eared; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration-afaie sums secured
by this Security Instrument, foreclusure by judicial proceeding and sale of the Property, The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and fureciosure. If the default is not cured on or before the
date specified in the notice, Lender, at its oplion, may require immediate payment in full of all sums seeured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be enfitled to collect alt expenses incurred in pursuing the remedies provided in this paragraph 21, including, bul not
limited to, reasonabie attorneys’ fees and costs of title evidence.

22, Relense.  Upon payment of all suins sceured by this Security Instrument, Lender shall release this Security Instrumeni
withoat charge W Borrower, Barrower shadl pay any recordation costs,

23, Waiver of Homestead, Borrower waives st righy ol homestead exemption in the Property,
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 9TH day ol JANUARY , 1992 .
and is incorporated into and shall be deemed o amend and supplement the Morigage, Deed of Trust or Deed to Sccure Debt
(the "Security Instrutaent”) of the same date given by the undersipned (the "Borrower™) o sceure the Borrower’s Note o

UNITED SAVINGS ASSQCIATION OF TEXAS FSB (the "Leader™)
of the same dale and cavering the property described in the Security Instrument and located ot

1643 VIRGINIA DRIVE, ELK GROVE VILLAGE, IL 60007

[Propeny Address)

The interest rate seted on the Nowe is called the "Notwe Rate,” The date of the Note s called the "Note Date” |
undersiand the Lender may ransfer the Note, Security Instrument and this Rider. The Lender or anyone who takes the Not,
the Sccurity Instrument and this Rider by vansfer and whao is entitled w receive payments under the Note is called the "Note

Holder.”

ADDITIOYAL COVENANTS. In addition o the covenanis and agrecments in the Security Instrument, Borrower and
Lender further covenant and agree as follows (despiie anything w the contrary contatned in the Security Instrument or the

Note):
1. CONDITIONAL RIGHT TO REFINANCE

At the maturity Qawe of the Note and Security Instruiment (the "Maturity Date”), I will be able to obmin a new loan
("New Loan™) with a now *awrity Date of FEBRUARY QG1l, , 20 22 ,and with an
interest rate cqual o the "Ml Note Rate” delermined in accordance with Section 3 below i all the conditions provided in
Scrtions 2 and 5 below areliict (the "Conditional Relinancing Gption™). [ thase cenditions are not met, [ understand that
the Note Holder is under ao obligaton o sefinance or modify the Note, or 10 extend the Matarity Date, and that I will have
to repay the Note lrom my own resosrees or find a lender willing (o lend me the money t repay the Nole.
2. CONDITIONS TO OPTION

It I want 1o exercise the Conditioial Relinancing Option w raaturity, certain conditons must be met as off the Maturity
Date. These conditdons are: (1) [ must stit bothe owner and occupant of the property subjeet 1 the Security Instrument (the
"Property™); (2) 1 must be current in my nmonhly payments and cannot have been more than 30 days late on any of the 12
scheduled monthly paymenws imumediately pricecing the Maturity Date; (3) na lien against the Property (except [or taxes
and special assessments not yet due and payavie) mither than that of the Security Instrument may cxist; (3) the New Note
Ratc cannot be more than 5 percentage points aboy ¢ the Note Rate; and (5) T must make a writlen request to the Note Holder
as provided in Section 5 below,
3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of inerest 2yl (o the Federal National Mortgage Association’s reguired net
yield Tor 30-year fixed rale mortgages subject o a 60-dayeipidatory delivery comunitnent, plus one-hall of one percentage
point (0.5%), rounded to the nearest one-cighth of one perceniapz point (0.825%) (the "Noew Note Rate”) The reguired net
yield shall be the applicable net yield in effect on the dute and thne of day tha the Now Holder receives notice ol iy
clection 10 exercise the Condivonal Refinancing Opiion, I thig/requeired net yicld is not avarlable, the Note Halder witl
determinge the New Naote Rate by using comparabic information.
4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the Now Note Rate as catealated in Scetion 3 above is not greater than 5 pereentage points above the Nole
Raie and all other conditions required in Scetion 2 ahove are satisficd, the Mo Holder will determine the amount of the
monthly payment that will be sufTicient to repay in {ull (&) the unpaid principa!Tplus (b)) accrued bat nopaid interest, plus (c)
all other sums I will owe under the Note and Sccurity Instrument on the Matadily, Date Gassuming my momthiy paymenis
then are curreat, as required under Section 2 above}, over the term of the New Noteat the New Note Rule in equal monthly
paymems, The result of this calcutation will be the amount of my new principal ano sidrest payment every month gotil e
New Note is (ully paid.
5. EXERCISING TUE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me ar least 60 calendar days in advance of the Muatosny Dise and advise e of the
principal, accrucd but unpaid inmerest, and all other sums 1 am expected to owe on the Matlrity, Date. The Note Hobder 2lso
will advise me that | may excreise the Conditional Refinancing Opuon if the conditions in=Gecdnn 2 abave are met. The
Note Holder will provide my payment rccord informadon, together with the name, tdeand address of the person
representing the Nowe Holder that T must notify in order o exercise the Conditional Relnuncian Option, 10 1 meet the
conditions of Scction 2 above, 1 may cxcrcise the Conditional Refinancing Option by notfying tie Sate Holder no later
than 45 calendar days prior to the Matarity Daote, The Notwe Halder widt ealoubiste the fixed New Notd 2eae based upon e
Federal National Mortgage Association’s applicable published required net yield in eliect on the dide and tie ol day
notification is received by e Nate Hotder and as calcalated in Secton 3 above, 1wl then have 30 calendar days 1a provide
the Note Holder with acceplable prool of my required ownership, occupancy and property lico status. Before the Maturity
Date the Note Holder will advise me of the new interest rate (the New Note Rate), new monthly payment arnount and a date,
time and place at which I must appear (o sign any documents required o complete te required relimncing. I understand the
Note Holder will charge me a $250 processiag fee and the costs associaled with upditing the e insurance policy, if ainy.

BY SIGNING BELOW, Borrower accepls and agrees o the terms and covenants contained in this Balloon Rider,

A A/ —

,_-"”7' / . . /'/’ /7 -‘|’," *p _:‘ ) s
i | Fhni i 7 (Seal) fave, T i L4 (Sexh)
THOMAS A. FARRELL Bortowe NANCY B. FARRELL .
oreower ; arrawer

(Seal) {Seal)

Borrower Barrower

fSign Originat Onty/

MULTISTATE BALLOOH RIDER - Singlo Family - Fannle Mse Uniform Instrumant Form 3100 12/69
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