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MORTGAGE

Loan # KORCZAK

THIS MORTGAGE ("Security Fistrument™y is given on February 10th, 1992 CThe mortgapir is

TADEUSZ KOFCZAK and HELENA KCPCZBK, HIS WIFE

" Borrower™), This Seeurity Instramesnt is given to “mCA MORTGAGE COMPANY (\_\K\'\R

THE STATL OF ILLINCIS
IS 69641

Ceader™s. Borrower owes Lender the principal sum of

which is snganized nd existing under the luws of Sand whase

5150 W. BELMONT AVENUE, CHICAGC, ILLI

address is

Delkars (115,08 116 ODD DD b

e s EE o e R BH e G W e B mm mm e e em e B e e ome e e

This debt is evidenced by Borrower's note dated the same date as this: SecisiteInstrument ¢ Nofe™ 1, which provides for
monthly paveents, with the tull debt, 3 not pad earbier. dueand payable o paq ey ist, 1997

This Security Instrinignt secures w Lender: G the repay ment e the debtevidencad by dhemsotewth intere,
extensions zad modifications of e Notes ihy the payment of bl other sas, with atered Sasdvanced ueder pasagrapht 7 1o
protect the secunty of this Seaurity tnstrunwents and o) the perfurmance o Hnrrm\‘vs'\ coverupa aud agreenents ander tis
Security Tnstrument wad the Noteo Foe this purpose, Bosroseer does heyeby mongage, grant and céaves e Lender the Tollowing

Coumny, Hhinos:
COCK :

LOT 12 IN BLOCK 7 IN FEUERBORM AMD KICDE'S IRVINGWO(D FIRST ADDITION, A
SURDIVISION OF THE NORTH 3/4 OF THE EAST 1/2 OF THE NORTHEAST 1/4 OF SECTION 23,
TONNSHIP 40 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCX
COUMIY, ILLINCIS

aind st renew i,

deseribed property focated

vaL56076

PIN 12-23-214-031-0000

which his the wddress of 1826 N, PAGE CHICAGO {Sivet, £ ).
Hitnois . 60634 " Property Address™
(21 Code| :
Form 3014 490
ILLINDIS - Single Family-Fannie Mae/Froddic Mac UNIFORM INSTRUMENT P bt Amntidod 591
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TOGETHER WITH all the improvements now or herealGy LH}}[LL!O“ thy pxupuly’. and ) easements, appurienances, and
fixtures now on hereadter o part of the property . Al wpl.mumu\ atid sdeditronsy <hadl abser beovoverad by dos Securiy

Instreient. AH of the fAllIL'}_'lllll‘L! tv referred toom this Securiy Instrument as the "Fropergy

BORROWER COVENANTS that Borrasser iy Law fudly semsed of the estate brereby canveyed smd B the vight 1 maoripage
crant and conves the Preperty and that the Property is unencumbered, exeept for encimbroices of record, Borrower warrangs
and will defend generally the title w the Properts against all claiis snd demands, siebject ooy cocumbranees of recard

THIS SECURITY INSTRUMENT combines uniform coveqnnts Tor nuationa! s amd noncantonn coscpants wotly Dl
sarsons by puesdiction teconshitute o anrbor secunity mstennent e epng el [HEUERR

UNHARM COVENANTS, Borrower and Tender covenant and agree as ol

Lo Payment of Principal wnd Interest; Prepayment and Late Charges. Borroser shall promptiy pay when due the
principal ot and dnterest on tie debr evideneed by the Nete and any prepas ment and Le charges due under the Note,

2. Funds for Taxes and Insurance, Subject o applicadle Lew or wow written watver by Lender, Borrower shaldl pay o
Lender onthe dus menthly paymems e die under the Note. wnnd the Note is peid i el s cFunds"s fors o vearly tises
aind avsessments which may attin privrity over this Security Tnstrument as @ fen e the Properts s o s early fcasehold pavisents
or ground rents on the Propertysany s oos searhy Bazard or propents msurtee preniumes: aly searky Hood insusinee premimins,
sFans s en vearly patage insuranice premitims, 0 oy ad (0 auy sy pasable by Borroseer o Peader, i aceordance widi
the provistons of puragiaph 8t tew ol the payment of nwirtgge nsutmee premmms. These dens e aalled "Tacrow Jtems, ™
hold Fumds ar atnoust not o exceed the maiinn wmoont s lemler for a tederally

Lemder muy, al amy b, e
related mortgage Toun may regquire for Borroswer's eserone acgount undee the tederad Real bate Setdernent Brocedures Act ol
PO s amended rrons tme ta e, 1208 O Section 2007 e ey CRESPA 7L unless another L that sgaplies o the Tunds
sets g fesser ameonnt. BCsoc Lentesims . an any time. collect amd hold Fands ae an wineant aol o esceed the fesser mount,
Lender may estinnade the amount af 25mds due on the basis of current data and reasonable estimates of expenditures of future
Escrow [ems or otherwise i aecordance/wih sprhicable low,

The Funds shall be held ians insteauon whose deposits e insused by federal agenes . instramentaing, or entity
cinchuding Lender, i Londer s such i institutfonr or inany Federad Heme Loan Bank. Lender sball apply the funds w pas the
Escrone Tems. Lender inay not charge BorreserToipldimg and applying the Funds, apnually anals 2ing the escrow account, or
vertfving the Bscrow Tems, anless Leder pays Botroser ioterest on the Fands ard apphivable v permits Lender o mihe such
achurze. However, Lender sy require Borrower to piasSsone-time charge Tor o mdependent real calale Bin seporing sers icy
used by Lender e connection with s Toan, wnless applivaoiy T provides athersise Uniiess an azreeent s tuade og
apphicable Taw requives mierest wobe puid, Lender s not Beoreomred to pay Bortowet any miterest or carnings on the Funds.
Borrower und Lender nuay agree mwritmg, howeser, that interestaball be paond vnthe Funds. Lender ~bail 2o 10 Borrower,
witheut charge, wn anntal sccednting of the Funds. showing crediodnd debits o the Fumds ansd the purpose Tor swhich v
debt o the Fonds was mades The Punds are pledeed as addiorad seenng 250 all sums secored Dy ths Seaints Instrunient.

I the Punds betd by Tendes oveeed the mmounts penmnted 1o be kst Vaeadpphicable L, Tender Bl acconnt o Borros e
for thie cveess Fopds i gecordance with the requoreiments of apphicable L T Ge Smount of the Fasds Bield by Tender at any
tinwe s net suflacient o pay e Faeross Berms when due, Lender may ~o nouhy Bestoder mowsiing, and, msuel) case Borrower
sball pay to Lender the amount necessary o ke up the deficiencs Borower shidDibhe up the deficienes i no more than
twelve monthdy paviments, at Lender’s sole diseretion,

Upon pasment i full of @b sums secured by this Seearits Instrument. Lender bl pramntly retund e Borrower any
Funds held by Lender. BLounder puragraph 210 Lender shill acgquire or sell dhe Property s Lende? s priog to the soguisition or sale
al the Property, shall apply woy Funds hedd by Lender at the tme of acgquistteon or sale as g ared i against the sunes secured by
this Sceurtty Instrument,

3. Application of Paymenis. Unicss
Fand 2 shall be applied: dist, woany prepas ment charges doe ander the Notes seeond, to aionns pis abie paader paraaraph 2.

s atherw e all pasinents recenved by Coddes under patagraphs

thivd, o interest due; Tourth, w principad due; and dast, o any Late charges due under the Noe
4, Charges: Liens, Borrower shadl pay all tises, assessmients, charees, Bines sd imposiions attbutable oo the Properts
which may attam priordy over this Sevurity Iistrament. snd feasehold pavinents o eromud renes ooy Borrosees shatl pin

1

these abtizions in the namoer provedad o paagraple 2o dnot pead oyt aaneet, Boieaer shadi pas e on tape dinectly
o the person owed pas ek, Borreseer shall promptly tainsh o enader adl notioes ol amennts 1o be pand ander this poaagzaph
I Bormwer makes these pasinents doectiy s Borrower <hiall progiptly teenshe o Lender recepis evidencing the pasinents

Borroswer shalt promptly discharge any Tren which Tus prionits oser this Securds Tostraient unless Borrower ouagrees
writing 1o the pay mient of e obligation secured by the liena o namer seceptabie to Lenders dhy caniesis a0 zood fatth thie Lien
by o defemds amnpst wtoreement of the denom, feead proceedings vl i e Lesder™s ophimon opersale 1o prevent the
entorcement of the leng or e secures trom the holler of the Tien an avreensent sanisfuctors to Lender subordisating the Lien o
this Secneny fostroment. I Lendet detessnes thut any part of the Property s subjeet o en which son attan priority over
this Security fll‘-lHHHLlll Lender sy give Borrower o nottee sdentelyving the Bien, Boreroveer shall satisty the len or ke one or
ore af the actions et forth ghove within T Goees o the giving of notice,

Form 3014 9/90

B 2t
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. Hazard or Property Insnrance, Bostower shall keep the npprosements now evissty of bervadter erecied on the
l’l‘n[hll) insared against loss by fires bazards inclwded swabin the term “etended coverage™ and sy ather hazads, including
loends o Movdig, for which Demder reqaires insurance. This istrance shiad? be nzontaned o the anmeusts anel tor the perjods
thi Eender reyuites. The inssrinee carrier providmy e msuranee shall be chosen by Borrower sebyect o Peandee™s apmson
which shafl not be unreasanably witkichd. B Borroswer Bals oo il coverage described shoses Tonder e ot Leider s
aptiog, obtain coverage toopratect Lesider's vighis inthe Propesty inscoordance wath paragiaph 7

Al bsurnee polwetes and renewals shall be aeceptable o Leader and shadl mclode o standard morzaee clagse. Lemder
shal) s o the right o hold the policies and renewals. 1 Lerder regquires, Bormoser shadl prompiy wive m Lender all receipts of
paid premivms und revewal notices, To the event of fose, Borrower shall aie prompt notee tothe msuriice caroes and Lender
Fetder may make proot of Joss 31 poz made promptly by Borrower,

Unleas Lender and Horrower otherwise agree inwriting, insuranee procecds sladl be applicd v restoraton or repair of i
Froperty daniged ol the restoration or reprdr is ecanoiivally feastble and Londer s secumts s ot desencd . T e restonation o)
repanr s nol cconomncally Teasibic or Lender's seaurity swould be fossened. the nsurimce provecids <hiadl be applaed (o the sues
sectred B this Securing Tnstrwment, whetlier or nel then due, with any eveess paish 1o Borrower 10 Borrosser abandons the
Property . or does nobanswer within 30 dioes aoaotice Teann Cemder tit thae snsianee carrier has otiened tosettle scbann, then
Lender may colleer e insaimee proceads. Lender nesy use the proceeds oo repan aor gestore thie Pooperts on 1o pay s
secured by this Sceuriz testewment, whether or net then due, The 30-day period wilb hegin when tie aotiee o viven.

Litess Lender and Bostower otherwise deree nn wrinng, s appliveiion of procecds 1o prinapad shudt not extend o
pestponie the due date ofdeeduenthly payments referrad oo in paragraphs Fand 2 or change the amoust af the payvinenss
wnder paragraph 23 the Propens peacquired by Lender, Borrower™s right tooany insuranee pelivies wnd proveeds resaling from
damage to the Property prior to thedacquisition shall pass to Lender o the extent of the sums sevured by iios Securn stramen
immediately prior o the wequisition

&, Qceupaney, Preservadion, Maintepapce and Protection of the Property ; Borrower's Loun Appiication; Leaseholds.
Borrower shall oceups . establish, and use thie Peeperty as Borrower's privipal vessdence wathis sisty days after the execution of
this Security Imsirument and shall continue (o cecups the Properts s Bozroser's prineipad tessdence Tor at Teast one vear afler
the date of oceupaney . unless Lemder otherwise ugeews o writing, which consent shatl not e gnreasonably withhekE or unless
exlenuaing cireumstanees exist which are hevond Bomlviver™s control. Borroswer shall not destroy - dunvage o ampany the
Property. allow the Property o deteriorate, or commit™stusie on the Propesty . Borrower shall be s defanlt i85 any farteiture
action or proceeding, whether civit or eriminal, s berun tha in Lender’s good taith judument could result in forteitiee of the
Property or atherwise materially impair the Hen created by thisSeCurity Tostrument e Lender's weourits interest. Hortoswer mas
cure suel o default and retastite, as provided in paragraph T8, by Chnsing the action or proceeding to be dismissed with o ruling
that, m Lender's good tuith determimtion, prechudes forfeiare of T Borrewer's interest mthe Property or otber ntiterial
impairment of e Hen created by this Security Instrunent or Lepder'sTsaoiriny interest. Borrower shall also beoin delal it
Borrower, during the {oun apphication process, gave materially Bbse or Ingeddiute infornpbion vr statements o Lender tor 1 tilohas
to provide Lender with any material informdiont i coanection with the foun evidenced by the Note including. but nol lmmur‘

1 representations coneersing Borrower's oceupaney of the Properts as o poncipad s&adenve, (0 dns Securin Insteument s o 3%
h.m.hnh'n. Borrower shadl comply with wll the provisions of the lease. 1 Borrower sGauires tee title 1o the Property, 1luc,~
lesselold and the Tee title <hal not merge unless Lender agrees to tie s s s nang. g

7. Pratection of Lender's Rigs in the Property. H Boreower fails to perform the coverfanis amd agreciients contained i e,
this Security strument, e there o legal proceedig that may sivmtfeanls afieo Lender’s righs== the Property tsuch as a s
proceeding in hankruptey, probate, for condemnation or forleiture ar @ enforee s or rernbabonsyaben Lotder iy doandd
pay or whatever is necessary o protect the vidoe of the Property and Lender™s vights i the Propedes Lemlenr ™ actnons may
wctude paving sy sue seenred By Ben whieh has priority ener dus Secunity Tostiament, appseinogd e coutt, pay g
ressodnitble attorpeys” Tees and entening on the Property o nake repates, Althenel Ceader nay vake eton wilder this puragraph
7L Lender dees not have e do so,

Ay amounts disbursed by bonder under this paragrapht 7 shall become addsional debt of Borrower secured by this
Security Tnstrument, Undess Borrower and Lender seree o other werms of paviuent, these amsnts shadd beay interest from the
date of disbursement at the Noete ride and shall be puyabic, with interests upog notice from Lemder o Borroser requesting
paviient.

5. Mortgage Dnsurance, It Lender required mortgage insurinee as o condition of making the loan secured by this Senwrin
tistrument, Borrower shall pay the premiums required 1o madntin the mortgage instrance i eifect 160 for any reason, the
murtgage saranee covetuy tegquired by Lender Japses or cetses 1o be i ellect, Borrower sbadl pay the preniums required to
abrain coverage substntially equivalent o the mostgage insurmee previoushy ineflect ai acost substuutably equivaent o by
cost 1o Borrower aof the mortgage insurnce previous)y n effect, frony an altermade mortgage insarer gpproved by Lender. 1
substantiatly equivalenn mortgige instivunee coverage is not avinkable, Borrower shadb pay o Lender cach montie aosany equal 1o
one-twel(th of the vearly mongage tsurance premiony heiig paid by Borrower when the smsaranice coverige Tapsed o ceased 1o
be i effect. Taender willaweept, use amnd retain these payme s s o doss reserve i Do ol merhgre sosiranee, Loss reserve

Form 3074 980
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. BALLOON RIDER Loan # KORCZAK  —
(CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS)

THIS BALLOON RIDER s made this 10th day of February .1V g2 \

and is incorporated intw and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Decd to Secure Debit (the

“Security Instrument™’) of the same date given by the undersigned (the " Borrower' to seeure the Horrower'™s Note ta

MEGA MORIGAGE COMPANY (the “lLender')

of the sume date and covering the property deseribed in the Seearisy Instwment and locaied ane

3826 N. PAGE, CHICAGO, ILLINOIS 60634
[Properts Addre.s)!
The interdst sate stated on the Note s called the *Note Rate.”” The date of the Note is citlled the **Note Date.”" | undesstand
the Lender may (razsfer the Note, Sceurity lastrument and this Rider. The Lender or anvone who takes the Note, the Security
Instrument and this Ricer by iranster and who is entitied 1o receive payments under tiie Note s called the "Note Holder, ™

ADDITIONAL CGYXSANTS. In addition to the covenants and dereements in the Security nstrument, Borrower and Lender
ollows (despite anything o the contrary contained in the Security Instrument or the Notel:

further covenant and agree As
1. CONDITIONAL MUDIFICATION AND FXTENSION OF LOAN TERMS

Al the maturity date of the Noteaoad cecurity Instrument (the ' Note NMaturity Date' ), T will be able o extenad the MNote Marurity Date to
March 1st V2022 b CExtended AMatardy Daes 7y and modity the Note Riote wo the U Sodified
Note Rate™ deternmined in accordance wi b Section 3 below il all the conditions provided in Secrions 2 and S below are met (the
“Conditional Modification and Extenston vrpaaas™), IF those conditions are not met, 1 understand that the Nore Holder s under
no obligation to refinince the Note or 1o modife s Note, reser the Note Rate o1 extend the Note daiority Date, and that 1 w1lt:
have te repay the Note from my own resources o Bad o lender willing to lend me the money to sepay the Note, F S
<

Y

2. CONDITIONS TQ OPTION

11 | want to exercise the Conditional Medification and Extension Option, certain conditions must be met as of the Note Matarity (0
Date. These conditions are: (1) [ must still be the owner ard occupant of the property sabject 1o the Securtty [nsirument (the w}
“Properiy’'); (2) 1 must be current in my monthly payments and’cirnos have been more than 30 disys late on any of the 12 schedulad 7
monthly payments inmediately preceding the Note Muturity Date] 3 bere are no dtens, defects, or encumbranees against the Property, e
or other adverse matters affecting title 1o the Property (except forday s and special assessments nor yet due and payable) arising
K alter the Security Instrument was recorded; (4) the Modified Note Rare cannot be more than § percentage points above the Note
Rate; and 133 1 must make & written request to the Note Molder as proviGed in Section S below.

3. CALCULATING THE MODIFIED NOTE RATE

The Modified Noie Rate will be i lised rate of interest equal to the Federsd Mome Loan Maorrgape Caorpotation’s required
net yield for 30-year fixed rate mortgages subject to o 60-day mandatory delivery aolnrsitment, plus one-half of one percent ((3.5%),
rounded to the nearest ene-eighth of one percent {0.125%) {the *Modificd Note Rate )0 I required ner yield shall be the applicable
net yvield in effect on the date and nime of day that | notify the Note Haolder of my electidn 1o 2xercise the Conditional Modification
and Extension Option. If this required net vield is not available, the Note Hobder will delernfioe the Modified Note Rawe by using
comparable information.
4, CALCULATING THE NEW PAYMENT AMOUNT
Provided the Modified Note Rate as cadeulated in Section 3 abosve s not greater thianr 5 perceatife points above the Note B
Rate and all other conditions required in Section 2 above arve satistied, the Note Holder will deternune’the amount of the monthly \
payment that will be sufficient to repay in [ull {a) the unpaid principad, plus (b) aceraed but unpaid interest, plus €0) all other sums
1 will owe under the Note and Security Instrument on the Note Maturity Bate (assuming my monthly payizonis then are current,
as required under Section 2 above}, over the remaining extended term at the Modified Note Rate i equad meathly payinents, The
result of this calculation will be the new wnount of my principal and interest pavinent every month untib the Note s fully paid.

S, EXEFRCISING THE CONDITHINATL MODIFICATION AND FXTENSION OPTION

The Note Holbder will notify me at feast 60 calendar days in advinoee of the Note Naturiny Date and advise me of the prineipal,
accrued but unpaid interest, and all other sums | am eapected to owe on the Nowe Maturiey Date. The Nowe Halder alsa will advise
I me that { may exercise the Conditional Modificaton and Extension Opnon i the canditions in Scction 2 above arc met. The Note
: Holder will provide my payment record information, together with the name, title and address ol the person representing the Note
Holder that [ must notify in order to exercise the Conditional Modification and Exiension Option. 111 meet the conditions of Section
2 above, [ may vxercise the Conditienal Modification and Extension Opton by notfving the Note Holder no earlier than 60 catendar
days and ne later than 45 calendar days prior to the Note Maturity Date. The Note Holder will caieulate the lised Madified Nute Rate

MULTISTATE BALLOON RIDER [MODIFICATION AND EXTENSIONI~Singie Family—Freddis Mac UNIFORM INSTRUMENT Ferm 3180 {14/80}
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