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‘ OFFICE. NUMBER : 149
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MORTGAGE Loan No. 1‘:—-3622'81-'8';_""' oy

ADJUS'I‘ABI.E INTEREST RATE PDR.[‘GAGE

Py
THIS MORTGAGF' { Secumy instruman Vis gwen on’ E‘EBRUZ\RY 14 . 1 99 2

'_u"!'hs mongagor Is

'I‘ADEUSZ KOWAJ.-C‘A.\"K AND BGNIESZKA KOWALCZYK, HUSBAND AND WIFE

T"hlséecuri’ry‘ instramant Is biveri o

- .wﬁ&%‘ s orgen! zed:[;%r}jzexlsﬁonkrg e lav s RYPORATION ¢ B DELAWARE CoRrp ORATI ON

- endwhose address s 9451 CORBIN HVENUE, NORTHRIDGE, CA 91328 : (u,_gndef) '

' cuvenanls and agraements und

ngth DELAWARE

" Borrower owes Lendar tha princ pal sum of ot . '
ﬁ . SIXE '\IET mmo AND .00/ 100"'_ : ). Thig, debl Is evidenced by
Borrower's nota datad the samadale as lhls Securily Instiurant (“Note”); which p%@%bﬁg?m%ﬂth!y payments, with thie fuli debt; H notpaid
sarlier, due &nd payable on - “ This Secutity Instrumant securas to Lender: (a) the rapaymemn! L
: the debt evlderced by the Note fith rﬁarast]&ﬁd a%?aagwals 8 :tanqions and modifrcations ofthe No(e (bj the pay enl of aﬂ‘ 5,

. convey to Lander lh&_fgllowlng cbscnbedpropeny locatad In COOR" ) ERE -_ P Coumy. IHInois

,\‘)“
i§
%

'4

, LOT 5 IN LEONARLI"E. coopnns susnrvxsxom B*rqe A snsnzv:sxou.
OF CERTAIN LOTS {IN BLOCKS 2%, '3, 6,7, 10 -END_11 IN-

. FREDERICK H. BAﬂTLETTs CENTERFIELD. BEING A bUB“TVISION OF

© 'THE WEST HALF OF THE.NORTHWEST 1/4 OF SECTION 10, TOWNSHIP

.38 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL-MERIDIAN IN S
coox couuwy, ILLINOIS. ‘ _ [ S

?_p;u- 19-10~ 109-025~0000

wh@ﬁﬁg{%ﬁd&}g}d 19 10 103 ozs-—oooo

q,ﬁ,gss KILPATRICK AV, cmcmo, property Addross* ,

K 'cnnvey tha Propeny and that the Prapédiy s unencumbered; axcept for encumbrances of record, Borrower warrants and will defend-.
b genarauy the. mla ta'ihe Property agalnst all claims and demands subjecl to any encumbrances of record.”

“THIS SECUFHTY lNSTRUMENT corr-bines unitorm covarcama fornaliona! use’ and non-unuorm cavsnants with iimlted variatiuns by'

_BNE2Z"

TOGETHEFI WITH alnhe improvem-nls now or hareafter erectad onthe propery, and all aasemen.s apnurtenanr'es andﬂxtures now' i
or heréalter a part of the propetly, Al replacumsnis and adduions shall also be covered by 1hiq Sacunly tnstrument Ail of t‘te forego!ng Is""

refarred toin lh!s Sacurlly lns(rumem ags the “Property.”
BOHROWEH GOVENANTS that Borrower is: iawiuliy salsed of the eslate haraby conveyed and has 1he right to mortgage. grant and

’ Iuriqdicrrcn to' cons!ﬁqte a unitorm securlly instrument covering réal proverty.

UNIFOR ot uOVENANTS Borrower and Lander covenantand agree as foliows: -

B Payr;ﬁr ot Priqr:%pal and lntoroa!' Pmpaymanl and Late Charyes. Borrower ahali promp\ly pay when dua the prlnclpal ol andf :

'interast on the dnbt evidancad by the Note and any prapaymant and Iate charges dus’ undar the No:e

TAINOIS: Singla r-'amny “Fannie mrmadremc umr-'onm msmumem S r'o'm‘: a‘uu'ﬂmrgaga'-%b’fzr pages)
Cerdy msmiy ; o HoTA -

(Batower).

v2896026
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-+ Anyamounts dsshursed by Lt:ijr N@ ' *@Mﬂ 3 S E ¥ red by Ihls Sacurily Instrument.
Unlass Borrowerand Lerdar agr X payiianit Bz <15 of disbursement at the Note
rale and tihalf be payabie, with, interast, upon no:ice fmm Lender to Borrower requesﬂng paymenl.

- B Mongnge Insurance. if Lender required murtgage Insurance as a condltion ot making the loan secured by ihl-; Security tnstru ment
aorrower shalf pay1he premiums requirad to maintain the mortgaga insurance in affect. if, for any reason, the mortgage insurance covarage
raquired by Lender lapses or ceases o ba in eftect: Borrower shall pay the premiums raqulred to obtain covarage' subslanllal!y equivalentto
the maortgage Insurance praviously in effect, at a cost substanthily eyuivdlent to the cost to Borrawer of ‘the mortgageinsurance praviously in
eftact, fram an aliernate mortgage Insurer approved by Lender. If substantially equivalent mongage insurance coverage is not ‘avallable,
Borrower shall pay to Lender éach month a sum aqual to one-tweifth of tha yearly mortgage insurance premium being paid by Borrower when
the insurance covarage fapsed ar ceased.io be in efect. Lefider will accept, use and retain these paymaenis as a loss reserve In lieu of
mengage insuiranca. Loss mserve payme'us may no langer be required, at the option of Lendar, if mortgage insurance ooverage {in the
amouni and for the period that Lender requires) provided by an insurer approved by Lender agaln bacomas:available and is oblained.
Borrawer shall pay tho pramiums raquirad o maintain mortgage i insurance in eftect, or to provide a loss raserve, unti! the requirement for
rnongage insurance ends In accordance. wnth any written agresment batween Borrower and Lender or applicable law.

9. lnspecﬂon tendsror nn agan! may make reasonable entries upon and inspeciions of the F’rupanv Lender shall gnve Borrower
notice at the time of or prior to an inspection spamfymg raasonable cause forhe inspection.

10.Condemnation: The proceeds of any award or claim for damagss, direct or cansequential, in connaction wnh any condemnation or
other taking of any part of the Property, orfor conveyance In. lieu of condemnation, are heraby assigned and shall'ba paid to Lenu‘er

Inthe eventof atolal taking ofthe Property. the pmcesds shall be applied to the sums secured by this Security {nstrumenit Wheihar ornot
then dus, with any excess paid to Berrowsr, in the event of a partial taking of tha Property in which ihe fair maﬂ(et value hp Properly
immediately belore the taking Is equal to'ar greater than the amount of tha sums securad by this Security instrument immadlately before the
taking, unfess Borrowar and Lender otherwise egraein writing, the sums secUred by this Seeiirity Iristrument shall be réduced | by.the amount
ol the procesds multiplled Ly the mllowmg fraction: () the total amount of the sums securad Immadiately before the taking, divided by (b) the

faif market value of the Propertyimmediately bafore the taking, Any balance shall be paid to Borrawer. In the evem of a partial taking of the
Property in which tha fair ma ke’ value ot the Propertyimmedlately betors the taking is less than the amaount of the sums secured immediately
befgre the laking. unless eruv arand Lendar otherwise agree in writing or unless applicable law ctherwisa provides, the proceeds shali be
appiied to the sums sacurad Ly i *ecumy insirument whattier or hot the sums are then due.

“iitthe Properw is abandonad  by-3esower, or if; atter notice by Lender (o Borrower Ihat the condemnor offers to make an award orsetllea
- cla[m for damages, Borrower fails to tasugnd to Lender within 30 days after the date the nolice is given, Lender is authorizad to cotlact and
e apply ihe proceeds, atits oplicr; elthar ta7esioration ar repalrol the Property orto the sums secured by this Securily lnstrumem whe!har or
not then dus:

. Unlass Landerand Borrowerotham:se agresin, wnllng. anyappncat-nn of proceeds toprincipaishall not extend or poslpone the due date
oi the monthly payments raférred to in paragrapis 1 and 2 ur change the amount of such payments.

11. Borrower Not Releasad; Forbagrance By |.endar Nota Waivor. Extension of tha time for payment or, modr!icaalon of amnmzation
al'the sums secured by this Security Inslroment grambd oy Lender 10 any successor In Inlerest of Borrowei shail not operaté to release the
Iiablluy of the original Borrowar or Borrowar’s successol st *xterest. Lander shalt rict be requirsd fo commence proceedings agdinst any
successerininterost orrefusa. io extend lime farpaymant or Gthr ise modily amortization of the sums secured by thisSecunty!ns!rument by
raason of any demand made by ke original Barrower or Borrow<: 's'successors in Interest. Any lorbearance by Lender in exarc!slng any right
or narnac:y shalt not be a walvar of or preclude the axercise of any righitor remedy:

12.Succasaors and Assighs Bound; Jont and Several L| ablllw, Co-signers, Tha covenants and, agreemams ot this Sacrity
instrunent shall bind and benefit ihe successors and assigns of Lender ino Borrowey, subject to the provusions ofparag raph "

Borrower's '
covanants and agreements shail be joint and several. Any Barrower who cu-migns this Security Instrument but does net axecute the Nole: {a)
is co-signing this Security insirument only lo mortgage, gran and convay bt Aofrowai's Interest in the Propeny linder the terms of this

- Security Instrument; {b) is riot persunaiiy abligated to pay sumns secured by thisSesurity Instrument; and (¢) agrees that Lendar and any othier
Borrgwermay agree o extend, -modify; iurbear or make any acécmmodations with‘erjard to the terms of this Sacurhy Jnstruman! arthe Nota
without that Borrower' s consent

“43.Loan Charges i lha loan secured by thns Security instrumeril is subject ta a law whivh sels maxnmum loan, charges. and 1ha! Iaw S
tinatly intetprated so that the, Interestor ottier loan charges collécted o lo be collacted in canneriion with the loan exceed the permltted fimits,’
ihen: (a) any such loan charge ‘shalt b reduced by the amountnecassary to reduce lhe chargs ' the parmitiod limit; and (k) any. sums ‘alread

_ collscted from Barrower which exceeded parmitted liraits will be rafinded e Borrower. Lende: miay choose to make this refune reducin
the princupa! owed undar tha'Note or by making adiract payment to Borrower. if a refund reduces pr‘ eipal, the reduc‘ion wlll e treated a
partial prepayment without any prepayment charge undor the Note. :

'14. Notlces. Any notice1o ‘Borrower| provlded for inthis Security (nstrument shali be givan by deliveing it arby mailmg it by firstelass mall -
unless ‘applicable iaw raqulres use of andther method, The notice shall be directed to the Properly Address Gr any othar address Borrower
-designatas by notice to Lender. Any notics Yo'Lender shall ba glven by first class mall to Lender's address st ted ! erqln orany ‘other addrg

Lender designates by notica ta Bofrawer, Any notica providad for in this Security Instrument shall be deemend 16 nrve Saen givan to Borro
or Lendar when givanas’ provided in this-paragraph.

15. Governlng Law; Severability This Security Instrument shall be governed by federal faw and the law of tha | uriadlcilon In whlchw R
Property is located. In the avent that any provision o clause of this Security instrument or the Note conliicts with applicalia iaw, such con@et =
shal) not aftect other provisions of thls Sacurity Instrumant or the Nate which can be given effect without lhe conll ctifig pruvision, To this @Y -
the, provismns of this becuri\y lnstmrnent and'the. Nota are declarad 1o ba severable,

16.8orrower’s Copy. Borrower shall ba given ope coiformed copy of the Nole and of Ihis Security Imtruman! o >

7. Transfer of the Property-or a Benoeficial Interest In-Borrower. If all or any part of the Preperty or any interest in it is sold or
transferred (orifa bansficial interest in Borrower Is sold or transferred and Borrower is not a natural person) witholt Lender's prior, written
consent, Lender may, a! its option, require Immediate payment in'full of all sums secured by this Sacurity Instrumam Howevar this opllon
shall not be ‘exércised by Lender If exerciss is prohibited by lederal law as of the date ot this Sacurity Insimmenl

if Lender axn.':.ssas this opﬁon. Lendar ghall give Borrower nolica of acce!sratnon The notice shall prowde a pBi‘lDd uf not less lhan 30
days fronrine cate tha notice is deilvered or mailed wnhin which Borrower must pay all sums secured by this Security Instrumant. If Borrower
ra%ls to pay thegeo sums prior to the axpirahou of this peried, ‘Lendar may invoke any remedias permitted by thls Secud!y Jns!mment wllhoul '
!unhar notice or damand on aorrower L

. 18,Barrower’s Right to Relnslala. it Borrower meets certain condilions Borrower shali have the right to, have enforcemem of this
Sacurity Insitrumen! discm!inuad at any iime prior to the earlier-ck:-(a) 5 days (or such alher-period as appllcabla law, may specily 1or
relnstatement) before sale-of the’ Proparty pursuant lo any power. of sale cantalned in this Securlly Instrument;.or;(b) entry.of a judgmenl
anforcing this Security !nstrumant Thasecondmons are that Bormwar {a) pays Lender all sums which lhen would be due undi lhis Securny
insirumentand the Nétaasiino accalerailon had cocurrad; (b} cures any defauit of any other covenantsorag reements (¢) pay: ali expe'!ses
" incufrediin anfurc!ng this Sacurity tnstrumant. including, but act liriled 16, raasonable allorneys’ fees; and () 1akas such.ach as Lender
- may reat;onab!y requite tg; assure that the llen of this Securty Instrument, Lender's rightsinthe Property and Borrawer’s ohligation’ to pay the 7=
‘sums sequred’ by this’ Secuﬂty Instrument shal! continue unchatiged. tpon reinstataiment by Barrawer, . this Security !nstrumen! andthe . .
obllgaticns securad harsby shat remain fully eﬂecnve as ii no accelaration had uocurrad  Howaver, thIs rfght 1o relns‘a!e shaﬂ not apply in 1‘13 o

N (P@Qﬁ,? Q{ff.pagss) C
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“{by Calculation oi Adlustmenls The new .ns’laliment will be calculated approxrmately B0, days prror io lhe Installmam.-
S 'Ad]ustmont Date by using the interest iz which Is thenin eflact and the {oan balance whrch would ba owrng onthe..
-n:lnstallment Adjustmem Date if only all rel ;ularlu scheduled rnstallman!s are mada Tha new. lnslallmenf w:ll be an§ :

the lront af this erer) and ou every. Instaliment Due Date there:rltar

Inng-r publrshed he Note Holder may selsct an alternate lndex 1o parmm interest rate- adjustments and. thal alternale“
indiex shall ba the “lndex Each published update of the Index Is catled the “Currenl lndex " ‘ :

Calculallon ot Ad]uatment The Nate Holdar will detarmine ach adjusted lnlerest rate by addlng the Hata | ﬁeruntlal l

et contr ML hoshlloh. QF@P ¥ '
{a) Adiustmentn s. intgTést'rate fwill adjisTet nterest teAd]ustmentDale (shownon

- {B) ""_'Thelndex‘ Béginrithg Witk FiFst interest Flale Ad}uslmem Dais my Inlerest ratewlli bé based on:';"n lndeﬂ ‘The “indax"' B
: 5 the Federal Coslol Funds index pub!rshed monlhly by the' Federal Homa LoanMartgage’ Corporat‘on i the Indexisho.

‘ (shcmn enthatrontof this Bider)to the most recamly publtshad Curtent, Index The sum ol the Curram Index a d the Rate PR

e Dih‘eranﬂal is:the :nlerest rale thal will apply 1o my loan unlll thi nexl monlh s rnlerasg fale ad|uslment . ;
e - The Nole Holder mdy choase nol to Increase my rnla’eat rala even it an mcreasa is parmllled becausa of lncrease
’ '.'in ‘the Currenl i dax ‘l‘he Nole Hclder is not raqulra:.l 10°qive ma advance nollce of lnlerést rala ad]uslm
. lelts on Inter Ftate Adlusrmenls Adjustmenls to the iniarest r'rle larrr requrred to pay are lnnlled as lolibw
. -lnleresl rata ifi the’ frrst loan year (lheperlod from the beginning of this lean tathe twelth[12th] Installmant Due Dale) may
" notbe. adrr.rq{ed trami the lnltlal Interest Rate by more than or Iess han the Perlodic Rate Adjustment Limit (shown on

lhefronl oflhls Flrder) My interest rate in each af thie walva-manth perlods (loan yaars) lollowrng l!‘la ﬁrst ioan: ‘year mayf’ o

nothe adjusled from my. Intarast: 'ale i the last monlh ol e previous loan year ‘by more than or less lhan lhe_PerlodIc'.
Rate Ad]ustment Limlt. (i} My interest rate, durlng the larm of thigloan wrll notbe: grealerthan the Maxlmu . Rate nar.
_ lessthan the Minimum. Hate (shawn onlhe fronkof this erer) unless the propany securing this loan is sold and tha loan:
“isarsuned; ho\r-'even the Periodic Hnle Ad}ustment lell may not ba adjusled Saleof the property and assumplion ul
my fogin ‘equrre the Nota Holder s r.'onsen' Yo
e 2o perly is sold and my lnan is a:.suméd the Nota Holder may adjust the Maximum Raleup to fwe percentage
points (5:.0%: abova’ l_he inlerest rdte in aﬂect on ‘the dale of rha assumptlon The Note Holder imay also adjust the’

‘Minimum r atr un lafive parcemaga polnts {5.0%) balow the inlerest ratein eftect'on the date of the assumptlon The', :

o Nota Holder meyir craaseordaursasa the Maximum Rate and the Minkmun) Rate eachtime tha property ,ssold and the 3
o loanig assumadiboeever, the ‘Perlodic Rate Adjustment Limit may not be adjustéd: The Note Holder, hdwever, ; may,.;

choosa nat lo adjusl .m* Maximum Rate of Mlnlmum Rata sach time the property is sold and lha loan ls assumed Th' L

. consenls to 1he $ate-and ans: mption.
,METHDD OF COMPUTING AL‘ "JS SHENTS TO THE MDNTHLY INSTALLMENT. ,

{a} Ad}ustmen‘l Dates. My monmly mt..:llmenl wiil be adjusled onthe "Flrst Installment Ad]ustmenl Daie'f'(shown onthg

. front .of-this Ridar) and* annuallv lharealter The date the rnqiallment wlll ba. adjusled is. callad the "Installment,‘. :

) Adjustmam Date.” -

C '—.;.‘_'lha lntarast rata used ln ralculallon in. subs.lamlz."y cqual instalimsnts

- leitation an Ad]ustments 1o the Monihly Instai'~eil. The increases and decreases whlr.h crcr:ur to lha monihly‘f
rnslallment un lha installment Adiustment Date wall nole: .ccad 7‘/2% o! lhe prevlous monlhly inslallment excepl on the-',r

'descrlbed ln Sectron | ) would resull in a grealpr ad|uslmanl

‘ .v‘zﬁséﬂzr

ADDYI‘IONALPOVENA : S Tn addrlrontolhe covenanta and agreemenrs Imau.. n e Securlly lnstrumenl Ilurthercovananl and L
agree 85 tollows: : ’
{The’ Nola Holder ls r..alled the 'Lendar" 1 am callad the “Borfower ML

A,

'TRANSKER OF THE/PROPERTY OR OF A BENEFICIAL INTEREST IN BORRGWER
- “Paragraph 17 of'the, Ser.urily instrument is changed to read as fa!lows o

17, LENDER'S GONS&NT HEOUlHED Lender may daclare all sums securad hereby iminadizicly due and payable wllhln 30

days after such déclaralicn’'except as axpressly Himited by law, if Borrawer without Lender's pric* wrllten conseni: (d) sélls,. '
c:onvays contracts to sall, alisnates or turther em,umbers all.or any part cf tha. properly: or (i210.s0s alt or any, parl of the., "
properiy for & 'term, together witH afl exarclsabla upllans ul g yedrs or more; or- {c) leaseg all or any par ofthe propsriy and In;.‘ -

connaclion with su ‘leasa gra tha lessee an opllun to purchasa allor any part of the propeny ord) urrﬂerq the fitle or any -
Interest ln e\pro ny-'t be dwe edf whalher vclunlanly or lnvolunlanty, o (e) changes or pem;its tshe ’hangad thaj
K “#haradter oF tseo iha properly “or (l) isa panner'ahlp and any of the-gengral’ partners” lnteres’es{n thi-pa nership arg .
- franslertéd or as! adwhalher voluntarily or involunlarrly, or{g) Is a corporation with fewsr than 160 slockholde 3

ot exéoution: of' hilé Securlly lnslrumﬂnt and more lhan 10%’ al rts cap:tal stock is sold lransferred cr as.;rgnedj:dlmng a

. 12=month period.

FUNDS FOR TAXES AND INSURANCE ] : : N

The ihird senlence in the seccmd paragraph ol Unifarm Covenam 2 ol the Sacun:y Inslrumenl is changea to read as follows R

Then uarmayhobchalgelarhc'ding andapplying the Funds, analyzlngtheaccnuntorverllying lheescrowltems ‘unless Lender'f c e
‘pays Borrower mtaresl an tl1e Funds and applicable law permils Lender 1o make such a rharga ‘proyided;‘ha ever, hat

Lendar may impose upon Bprroweral closirnig afeéto compansate athikd party who shallbo respansrble farthe mo Ag. and.
paymenr ‘ot roal astate taxas w:r‘nout thefeby bacoming obllgated 10 pay Borrowar :meresl on lha Funds__“

‘ ,LEGISLATION AFFECTING LENDER'S RIGHTS
Umform Covena g of lhe Sacurrh/ Inslrumenl ls delated
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