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MORTGA(:E

- THIS MURTGAGE (*Scurity Ioitrumient”) is given on  FEBRUARY 4, 1992 . Tiié mortfagor is

¢IXE U, WEBER, UNMARRIED

o (f’?di;oxvcff), This sécpi'ity'l‘.‘-né;tﬁ!méﬁt‘is.givén.té "IRST AMERICAN mm(;g CORPORATION ‘d/b /a

'whmh i orgamzcd aad emhng undcr the laws of NORTH CARGIIMA o yand whosc

addrcss is " 4411 WEST MARKET STREET GREENSBOR? . NORTH CAROLINA 2‘7407
' 'L -ﬂ:!cr") Borrowcr owes Lender thc princxpnl sum of

ONE HUNDRED THIRTY. 'mousam AND NO/L00m—m—mmm e 5=

Dedars (US. § 130, 000 00 )
This debt is c\ndcnced by Borrowers note’ dated the. same date us this Sccu ty Instrament "Nnte"), which pmndes for
monthly payments, with the: full debt, i not paid eartier, due and paysble on ICH 1, 2007 .
This Security Instrument secures to Lender? (a) the repayment of the debt evidenced.by.the No’° 'with lnterest and all rencwuls. E
eiteisions aad modifications -of the Note; (b}, the payment of all other sums, with intérest; advaiced under paragraph 7w
pro!ecl the security of thh Sucmny lnstmmem and (¢} the pcrfummnce of Borrower's cuvcna s vnd ugrecmentq under. this
Security Instrument and: the Note Fair this purpose, Borrowcr doca hereby mortgage ‘grant and conve ¢ o' Lender the followmgj
descrlbed pmpcny h}cated i ‘ _ COOK A Counly. illlnons

UNIT NUMBER 302 IN 1651 NORTH - DAYTON CONDOMINIUM AS DELINEATED, ON A
+ SURVEY, OF THE IUIL(MING DESCRIBED REAL ESTATE:

LOTS 62 AND 06 AND SOUTH 1/2 LOT 67 IN SUBDIVISION OI:" BLOCK 6 IN
* SHEFFTELD'S ADDITION 1O ‘CHICAGO ‘IN SOUTH EAST 1/4 OF SECTION 32,
TOWNSHIP - 40 NOR'I’H RANGE 14, ‘EAST OF THE THIRD PRINCIPAL MERIDIAN,

WHICH" SURVEY 15 ATTACHED AS EXHIBIT "A" O THE DECLARATION OF :
CONDCMINI‘.M REC(DRDED AS DOCUMENT NUMBER 85296?09 TOGETHER WITH ITS

'UNDI\’IDED PERCENI‘AGE IN'I'EREST IN THE - COMMON ELEMENI‘S IN COOK COUNTY

- | a&M-’sta{o bw oty
o Awhpch has lhe nddress of 1651 NOR!'[H DAYTON-UNI B CHI(:A(‘;() T ‘[Sm:‘cl:.. Chyl, -~
. II’!in'n-ts 60614 t‘Z.lP Codr.) ; N ( PWDPE“Y Addrcss ) " o e : .
N.MNOIS Slng!e i-amuy annla MnIFtnddla Mac UNIFORM ENSTRUMENT O mmtes Futm:30‘1-4. 9/80
@ GR(!L! jprom o vmwumﬂmemnms 131312038100 - (8006217281 - ‘ ‘
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) 17. Transfer of the Pmpertv or g Beneﬂcial Interest !n“llnrr’ow!?‘r 1ol of any part af lhc Property or any, ‘interest init
is sold or transfemzd (m' 11' a bencf cial interest in ‘Borrawer is sold-or transferred and; Borrower is not a natumi pcrson) wnthom
Lender’s. prior written consent, Lcnder may, mits, opuon, require immediate payment in full of all sums securéd by this -

~Security Instrument. However,: thas 0ptmn shall unt he exercised by Lender if exercise is prohibited by fcderal faw as of‘ the date
of this Security. Instrument, -

If Lender exercises this opunn,‘ Lender shall Bive Borrower nouce ol‘ accclemuon The notice slmll pmwdn a period of not
less than 30 days from"the: date' the notice is delivered or mailed within which Barrower must pay all sums secured by this
Secunly Instrummt If Bomnver fails to pay these sums prior to the expiration of this period, Lcndcr may invoke any remedies
permitted by this Sccurity. Instrument without further notice or demand on Barrower,

18. Borrower's Right to Reinstate. If Borrower meets cerfain conditions, Borrower skall have -the right to have
enforceraent af this Security Instrument discontinued at any time prior to the earlier of: (1) 5 days (or such- other period s
applicable law may specify for rein§tatement) before sale of the Property pursuant to any power of sale containeéd in this
Security Instrument; or (b} entry of u judgment enforcing this Security Instrument, Those conditions are that Borrower: (8} pays
Lender all sums which theén would bé due under this Security Instrunient and the Note as if no accelcration. had occurred; (b)
cures uny. default of uny other covenants or agreemenis; (c) pays all expenses inctirred in enforcing this. Sccurlty lnslrumem
including, but not imied ta, reasonabif‘ sttorneys’ fees; and {d) takes such action as Lender may reasonably Tequire to assure
that the Jien of this Sf:..ll iy [nalrumcm Lender’s rights in the Property and Borrower’s obligation to pay the sums: secured by
this - Security Instrument” shai! cominue unchunged. Upon reinstatement by Borrower, this Security lmtrumem and the
obllgmlom secured hereby skl temain fully effective as if no acceleration hud vccurred. However, this right to reinstate shall
not apply in the case of acceleratinaiader paragraph 17. _

1%, Sule of Note; Chunge ¢ ',unn Servicer. The Note or a partial interest in the Note (togcthcr with lhIS SLCI.!I‘HY‘
Instrument) may be sold one or more times-without prior notice to Borrower, A sale may result in a change i in the entity: (known‘
as the “Loan Servicer") that collects monthly » rayments due under the Noie and this Security Tnsteument, T here also Moy be dne
or more changes of the Laan Scrvicer: unrcluu:d tiusale of the Note, If there is change of the Loan Scrvicer, Borrower will be’
given written notice of the change in aceordance with naragroph 14 above end applicable law. The notice will state the tume and
address of the new Loan Servicer and the address towhich payments should' be madc The notice will also contum any ottier
information.required by applicable law. ,

20. Hazardons Substances. Borrower shall not causie or nermit the presence, use, disposal, stomgc, or relense of any
Hazardous Substances on or, in the. Property.- Berrower shal ne: do, nor ullow anyone elsc to do, unvlhmg nffccung the -
Property that is in violation of .any Environmental Luw. The preeding two sentences shall not apply to the. presence, use, or
storuge on the Property of snmll quantities of Hazardous Substances that are ‘generally recognized to be appropriate to normal
residential uses und to maintenunce of the Property. o

Borrower shall promptly give Lender written notice of any investigaion, clalm demand, lewsuit or other ucnon by. fmy:. N

“governmental or regalatory ngcncy or-private party involving the Propeny and anv-Hazardous Substunu. or Enwronmcmul L'lw
of which Borrower has actual knnwhdge If Borrower learns, or is notified by cny gevernmental or rcgulatory uuthoruy. that -
any removal or other remediation of any Hazardous Substance affecting the Property o secessary, Borrower shall pmmplly takt. w
all necessary remedial actions in accordance with Environmental Law.

As used in this pamgmph 20, "Hazardous Substances® are those substances defined o3 toxic or huzardous substancr.s by
Environmental Law and the following substances: gasoline, kerosene, other Rammable ortosic pctrolt.um products toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicacti ve misterials. As.used in
this. paragraph 20, "Environméntal Law", means federal laws and laws of the jurisdiction where thaPiorerty is locatcd that
relate-to health, safety or envxfonmental protection,

'NON-UNIFORM COVENANTS. Borrower and Lender furthes covemnt wnd agree as follows:

21. Acceleration; Remédies, Lender shall give notice to Borrower prior to aceeleration following Burtuwer’s beeach
of any covenant or agreement in this Security Instrument (but not prior to ncccleration snder paragraph 17 unless
applicable law provides otherwise). ‘The natice shall specify: (n) the default; (b) the action required to cure the default;
(¢) a date, not jess than 30 days [ram the date the noiice is given to Borrower, by which the default must be cured; and
(i) that fallure to cure the default on or before the date specified i the notice may resull in aceeleration of the sums

_ secared by this Security lnstrument foreclosure by judicial proceeding und sale of the Property, The notice shall further
inform Borrower of the right to reinslatc ofter nceeleration and the right to assert in the foreclosure proceeding the
non-existence of a defbult or any other defense of Burrower to acceleration and foreclosure, [f the defuult is not cured on
or hefore the date specified in-the notice, - Lender, at its option, may require immediate payment in full of all sums
secuved by (his Security ¥nstrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragmph
21, including, but not Himited 1o, reasnnnble attorneys’ fees and costs of title evidence,

, 22, Release, Upon puymcn! of all gems seeured by this Security Instrument, Lender shall release this Secunty Instmment

' wulmut churge to Borrower, Borrower shal! pay any mordutmn costs,

, 23. \\alvcr of Hnmestl'ad Bnrrowcr waives all nght of homcatcud cxempuon in the Property ' ' I;mm 301 § 9‘,90 :

9.269603
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payments may no longer be required, at the option of Lender; if mortgage insurance coverage (in the soount and for vle period
that Lender -requires) provided by an insurer appmvcd by Lender again becomes available and is obtained. Borrower }hall pay
the premiums required to maintain morigege insurance in effect, or to provide a loss reserve, until the requirement for mortpugu
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may muske reasonable entries upon and inspections of the Property. Lender -Imll ;.n'c
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10, Condemnation. The proceeds of any award or claim for damuges, direct or consequential, in connection wnh any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, arc hereby assi a|m.d and ,
shal] be paid to Lender. N

In the event of a tolal saking of the Propeny the proceeds 53141! be applied to the sums secured by this Security in«lrumml. ;
whether or not then due, with any excess paid to Borrower. In'the event of a partial taking of the Properly in which; the fuir
market value of the Property immediately before the taking is cquul to or greater than the amount of the sums securei] by this
Security Instrument immediately before the taking, unicss Borrower and Lender otherwise agree in writing, the sums serureé by
this Security Instrument shall be reduced by the amnunt of the proceeds multiplied by the following fruction: (a) 1hc total
amount of the sums secured immediately before the laking, divided by (b) the fair market value of the l’rupu*(y i edm!el)! z
before the taking. Ary balance shall be paid to Borrower. In the event of a partial taking of the Property in WthhHhE fair
market value of the Pionerty immediately beforc the taking is less than the amount of the sums secured immediately bufurc the
taking, unless Borrowcr nar! Lender otherwise agree in writing or unless applicable law otherwise provides, the pm:.euis shall
be applied to the sums szcured by this Security Instrument whether or not the sums are then due. !

If the Property is abandoncd by Bosrower, or if, after notice by Lender to Borrower thut the condemnor offers to na}.c an
award or settle & claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice i piven,
Lender is authorized to collect and 2pply the proceeds, at its opnon, either to restoration or repatir of the Property or to ﬂm sums
secured by this Security Instrument, whethbr.or not then duc,

Unless Lender and Borrower othervise poree in wntmg, any application of proceeds to principal shali not c‘ctend or
postpone the due date of the monthly paymen's reterred to in paragraphs | and 2 or change the amount of such puymu]ts : o »

11. Borrower Not Released; Forbearance %y Lender Not a Waiver. Extension of the time for payment or modification % :
of amontization of the sums secured by this Security Tnsturment granled by Lender fo any successor in interest of erov.iur shall é’D -

‘e
@

not operate to release the liability of the original Borrovweror Borrower's successors in interest. Lender shall not be reqh:rcd to
commence proceedings against any successor in interest or refust to eaiend time for payment or otherwise modify amorgization
of the sums secured by this Security Instrunient by reason-of any demand made by the original Borrower or Bom)wu 5
successors in interest, Any forbearance by Lender in exercising way right or remedy shall not be a waiver of or pmludu the
exercise of any right or remedy.

12, Successers and Assigns Bound; Joint and Several Liabilily: Co-signers. The covenants and agreements af this
Security Instrument shall bind and benefit the successors and assigns of inder and Borrower, subject to the provuqlons. of
paragraph 17, Borrower's covenants and agreements shall be joint and seve'ul. ‘Any Borrower who co-signs this § jecurity
Instrument but does not execute the Note: (n) is co-signing this Security Instruiierd_only to mortgage, grant and COI‘I‘J‘L,}’ that
Borrower's interest.in the Property under the terms of this Security Instrument: (b) 's upt personally obligaied 10 pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower m=-~grze to extend. modify. foﬂ;eai‘ or
make any accommodations with regard to the terms of this Security Instrument or the Note without thar Borrower's corent.

13, Loan Charges. If the loan secured by this Security Instrument is subject to o law which sots maximom Joan cﬁarg.es,
and that law is finally interpreted so that the interest or other loancharges collected or to be co lected in connection wuh the
loan exceed the permitted limits, then: {a) any such loan charge shall be reduced by the amount necesss? to reduce the; cht:rge
to the permitted limit; and (b) any sums :llmady collected from Borrower which exceeded permitted Lipsitswill be rcfmdcd 0
Borrower. Lender may choose to make this refund by reducing. the principal owed under the Note or-by. imuking @ direct
payment to Botrower. If a refund reduces principal, the reducnon will be treated as a partial prepayment wnjwm any
prepayment charge under the Note.

14, Notices, Any notice to Borrower pravided for in this Securny Instrument shall be given by delivering i or by |1mtlmg
it by first class mail unless applicable taw requires use of another method. The notice shall be dirccted to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shail be given by first class mml to
Lender's address stated herein or any other address Lender designates by notice 10 Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when piven us provided in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal low and the lawiof the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with apolicable law, such conflict shall not affect other provisions of this Security Insirument or the Noie whlch cun be
given effect without the conflicting provision. To this ead the provisions of this Security Instrument and the Note are 'dl“Cfﬁl‘td
to be severable,

. 16, Borrower's Copy. Borrower shall be gwen one conformed copy of the Note und of this Security Instrument, i

Form 301 !4 /90
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CONDOMINIUM'R’IDER

. THIS CONDOMINIUM RiDER is made this - 4¢h day of February , 1992 ,
and is incorporated into dnd shall be deemed ta amcnd and supplement the Mortgage, Decd of Trust or Security
Deed (the "Sceurity: Ins!rumcnl") of 'thé same date given by the undersigned (the "Borrower") to secure
Borrower's Notc o

FIRST AMERICAN MORTGAGE CORPORATION d/b/a
FAMCO MORTGAGE CORPORATION o
o . {the "Lender")
of the same date and-covering the Property described in the Security Instrument and located ut:

1651 NORTH DAYTON-UNIT 302
CHICAGO, ILLINOIS 60614
{Property Address]

The Propcrty nu".ur"~ 2 unit in, Iogclh-.r with an undivided intcrest in the common clements of, a condommtum '

project knowa as:-

{Name of Condominium Project] :
(the "Cundomlmum Project” 3. Af the-owners association or other entity whlch acts for the Condominium PI‘OJL‘L[

(the "Owners Association”) holds title-ta proputy for the benefit or use of its members or shorcholders, the - :
Property also mcludes Borro“cr s irterest in the Owners Association and the uses, proceeds and buncf n. of o

Borrower's interest,

CONDOMI'\HUM‘ COVENANTQ In 'df.mon to the covenunts and agreements made in the Securlly

Instrument, Borrower and Lender further coveiient and agree as foilows:

A. Condominium Obllgutmm. Boarower shall perform all of Borrower's obllgatlonz, undcr ‘the
Condominium Pro_]cct s Constituent Docu'ncnts Thu Constituent Documents” are the: (i) Declaration or any -

other document which creates the Condom:.uum Projeci; (i) by-laws: (iii) code of regulations; :md (iv) other
cquivalent documents. Borrower shall promptly pay, when Gz, all dues and asseéssments imposed pursuant to the
Conshtucnt Documcnts

B, Hamrt! Insumnce So long os the Owners Association raintains, witli a generally aceepted insurance
carrier, a "master” or "blnnlu.t policy on the Condominium Project ‘which.is satisfactory to Lender and which
provides insurance coveruge in’the amounts, for the periods, end ugmnsr 2 hazards Lender requu"cs, including
firc and hazards included within the term "extended: coverage,” then:

() Lender waives:the pravision.in' Uniform Covenant 2 for the” wonthly payment to Lender of
one-twelfth of the yédrly prémitim instaliments far hezard § instirance on the Property, end - :

(i) Barrower’s otiligation under Uniform Covenant 5 to maintain hazard irsuionce mvcrnw on the
Pmpcny is decmcd suusf' ed m the exieit that the required covcragn. is prnvnded by the (\mers As';ocmnon
policy.

Boriower shadl pive Lender prompt rotice of any lapse in requm:d hazard insurance coveruge.

In the event of o distribution of hazard instrance proceeds in lieu of restoration ot repair folliwilg a loss to
the Properiy, whether to the unit or to common elemcents, any proceeds payable to Borrower are hercby assrgned
‘and siall be-paid to Lcndcr lur appltutnon to the sums sccuréd by the Security Instrument, with any excess paid-to
Borrower, -

C. Public- Linbility Insurance. Borrowet shall take such actions as may be reasonable to- msure that the
Owners Axsocaation mamtmns e public lmblhty umumncc pohcy acceptuble in form, amount,”and extent of
cov*mgc !o Lendc ‘ :

MULTISTATE CONDOMIN!UM HIDER Singla Familv Fannle MaefFleddlu Muc UNIFDRM !NSTRUMENT v Fdﬁjn 3140'_9)90

) : Page 1 ol 2
m @ioloay T T UMPMORTGAGE FONMS - (312)293-8100 - (800521.7201 |
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