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The morw )gor i5...
WS .D LSRN ASSOCI Borrower") Thls Secunty lnstrumen! |s g;jvcg to ae " ' d' :
AR ey s 18 8 R B A A et P e Ay T T T TP PP PP PP P T PP PP PPRYY , WhHIC, is m‘gamz an ex&stmg
under the laws of ....'..‘r'. ? ﬂjii‘rEbH‘MTES K'HE'H'! O and whose address is ........
79. W) Manroe Sitaei.~.. Ghieags,. lilinals. ssr%oamwm“ “ANT0B/ 100 : . ("Lender”).
Borrower owes Lender the pn LDINALSIIN OF oveuimscuiseusonsissosesipmais st YEior s oot sntsth ssn st s bbb s bbb ek e sms b s angas PRI
A .+ Dollars (U.S. 5. ). This dcbi is cwdenccd by Borrower s note
dated ths. same datoas this SecdrityInstrument ("§Bt ] v‘}blgt} prowdes for monthly paymenls, with the full debt, if not
paid earlier, due and payable on ..o . . This Secumy Instrument
secures to Lender: (a) the rcpaymcrt 0. e debt ev:dem.cd by the Notc, with interest; und all renewals, exténsions and
modifications; (b) the: payment.of all. athar sums; with interest, advanced under paragraph 7 to protect.the security of this
Security Instrument; and (c). the performnn e ol Borrowcr s covenants and agrecmems under this Secunty Instriment: and
the Note. For this, purposc, Borrcwer do& Hercbv mortgagc, grant and convey to Lender t];e following described property
ICALEd iR i il ) VO sreersasre s s s b saene crernermanacioes COUBLY, lliticis:
THE' NUHTH 15 FEET OF LOYS 2142 AN'4 JOr B143 [EXGEPT THE NORTH 20 FEET THEREQE) IN
- FHEDERIGK H. BAHTLETT'S BRAEATER GHiF420 SUBDIVISBION HUMBER B BEING A BUBDIUISIDN
"~ GF THAT PART LYIHB WEST GF THE RIGHT OF “AY OF THE "ILLINOIS CENTRAL RAILROAD
>CUHPANV aF° THE tAET 3/4 oF THE SOUTH 1/ 2 CF THE NORATH 1/8 AHKD THE NORTH WESBT. 1/4
OF THE" SOUTH. EAET 1/4 DF SECTION 15, TOwNZRIP 37 NURTH, RANSE 14 EABT OF THE THIHU

PHINGIPAL "Eﬁrbz*ﬁt IN BUOK GUUNTY,'ILEIN"'F. L e B IO St L e
e \CCQ'\JTY weipors IR ¥ N G5V A
._: F LEHIUR .:r*(\} Ll B : K t wl:

195 fﬁb 8 ik N e I /-
e wws o o20969357 . - @

PERHANENT TAX I B. NUHBFH EE 15—128—041
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whlchhastheaddrm.of 10513 so,. xm_s DRIVE o CHICABO N

: -{Stroet} . : ’ {Cuvl
,lllmms ....‘?.EQEB.. siresanrane (“Pmperty "Address’ ). '
o T codal

TOGETHER WlTH al tile lmprovrments now or hercafler creclcd on the property, and all eascments, rights,
’ uppurtcnunces, rcnts, royalties; mineral, oil and gas rights and profits, water rights and stock and ail fixtures now or
hersufter-a-part of the, .property.-All replacements and additions shall also be covered by this Security Instrument Al of the
t‘orcgmng is ref:rred to in this Sccunty Instrument as the “Property.”

_ BORROWER CO\’ENANTS t}‘at Borrower is lawfully seised of the estate hereby conveyed' nnd has the nght to
.mortgage, granl and convey the Property and that the Property is unencumbered, except for encumbrances. of record.
‘Borrower warrants and will dcfend generally the tite to’the Property agumst all claims and demands subjcct {c any

; encumbmnces of record ' .

S THIS SELURITY INSTRUMENT combm&s uniform covenants .for -national use and non-umform covcnants with
hmlted vanatmns hy Junsdwtlon to (.onstltute a uniform s security instrument covcnng teal propcrty. :
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrow:r shall pay the premiums reéquired to maintain the insurance in effect.until such time as the requirement for. the
insurance terminates in accordance with Borrower's and Lender’s writtén agreement or applicable law,

8. Inspection. Lender or itsiagent may make ressonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

9. Condemnation. The proceeds of any award or zlaim for damnges, direct or consequential, in connection with
any condemnation or cther taking of any purt of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lernder. )

In the svent of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security

Instrument, whether or not:then due, with any excess paid to Borrower. In the event of-a partial taking of the Property:

unless Borrowsi and Lender otherwise agree in writing, the sums secured by this Security Instrument shiall be reduced by
th= ainount of the procceds multiphied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b} the fair market value of the Property immediately before the taking. Any bualance shail be
paid to Borrower, e o

1f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or sottle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is 7uthorized 1o collect and apply. the proceeds; at its option; either to restoration or repair of the Property or
ta the sums secured by this Security Instrument, whether or not then due.

Unless Lender <axd Borrower otherwise ngree in writing, any application of proceeds to principal shall not extend or
postpone [he due date o b2 monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10, , Borrower Mat 'leleased; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification- of amortizatioin of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not-or<rete to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to.commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amorszation of the sums secured by this Security Instrument by reason of any demand made
by the original Barrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the sxeic’sz of any right or remedy.

11, Successors and Assigns Bowry; Joint and Several Liahility; Co-signers, The covenants and agreements of

this Security Instrument shall bind and benefi* the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenanis and asresments shall be joint and several. Any Borrower who co-signs this Security
Instrument but dozs not execute the Note: (a) is/co-signing this Sccurity Instrument only to mortgage, grant and convey
that Borrower's interest-in the Property under the wein.s of this Security Instrument; (b) is not personally obligated to pay
. the sums secured by this Security Instrument; and {=} rgrees that Lender and any other Bosrower may agree to extend,
modify, forbear or make any accommodations with régird to the terms of this Sccurity Instrument or the Note without
that Borrower's consent. - - | : o .

. 12. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sels maximum loan
charges, and that law is finally interpreted 50 that the inter;st or other loan charges collected or to be collected in
conpection with the loan-exceed the permitted limits, then: (23 iy such loan charge shall be reduced by: the amount
necessary to reduce-the charge to the permitted limit; and (b) any @.ns already. collected from Borrower which exceeded

permitted limits will be refunded to Borrower. Lender may-choose (o “acke this refund by reducing the principal owed

under the Note or by making a direct.payment to Borrower. If a refund r.dy.ces principal, the:reduiction will be treated as a
partial prepayment without any prepayment charge under the Note. o
13, Legislation Affecting Lender’s Rights. If enactment or expirsdud of applicable lews has the effect’of

rendering any provision of the Note or this Security Instrument unenforceable according to its terms. Lender, at its option;

may require immediate payinent in full of all sums secured by this Security rustorment and may invoke-any remedies
permitted by parsgraph 19. If Lender exercises this option, Lender skoli take the st(pz specified in the second paragraph of
paragraph t7. o . - . _ S Coe
id4. Notices. Any notice to Borrower provided for in this Security Instrument 2 aii % given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The neiice shall be directed .o the

Property Address or any other address Borrower designates by notice te Leénder. Any notize to Lender shall be given by

first class mail.to Lender's address stated herein or any otker address Lender designates by noticeco Sorrower. Any. notice
provided for in this Security Instrument shall-be deemed to have been given to Borrower or Lendor whier given as provided
in this pacagraph. = -~ - ‘ . I

: 18, Governing Law; Severability. This Security Insirument shall be governed by federal lav¢ rid the law of the
jurisdiction in which'thie Property is located. In the event that any provision or clause of this Security Just-ument or the
Note conflicts. with applicable law, such conflict shall:not affect other provisions of this Security Instrunie-t or the-Note

which cun be given ¢ffect withiout the conflicting provision, To this end the provisions'of this Security Instruspent and the

Note are'declared to beseverable, ' - : S S : ) o .
16, Borrower’s Copy. .Borrower shall be given one conformed copy of the Note and of this Security Instrument,
17. Transfer of the-Property or a Beneficial Interest in Borrower, 1f all or any part of the Property-or any.
interest in it is sold or transfecred (or if a beneficial interest in Borrower is sold or transferred and Borrewer is not a natural

person) without Lender's prior writlen consent, Lender may, at its-option, require immediate payment in full of all sums.

sccured by this Security Instrument, However; this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. - o L et

1f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is Jelivered or mailed. within which Borrower must pay all sums secured by
this Security Instrument, If Borrower fails-to pay these sums prior ta.the expiration of this period, Lender may invoke any
remedies.permiitted by this Security Instrument without further notice or demand on Borrower, S e

18, Borrower's Right to Reinstute. .. I Borrower micets certain conditions, Borrower shall have the right 16 have
enforcement of this Security Iinstrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable lnw may specify for reinstatement) before sule of the Property pursuant to any power of salé contained.in'this
Security. Instrument; or (b)- entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a)_pays J<haer all-sams, which then would ‘be due under this Security lnstrument and the Note-had no acceleration
sceurred; (b) cures any.default-of .any other covenants or agreements; () pays all expenses incurred in enforcing, this
Security Instrument, including; but not limited 10, reasonable attorneys’ fees; and (d).takes such action as Lender:may
reasonably require 10 assure that the lien of this Security Instrument, Lender's rights in.the. Property-and Borrower's
obligation to pay the sums secured by -this-Security Instrument shall: continue. unchanged.. Uponi, reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no,acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 130117,

0£696026
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Loan No. 02749547

| sourrv i.OAN MORTGAGE RIDER
{Adjustable Rate and Payment)
(Revolving Line of Credil)

THIS EQUITY LOAN MORTGAGE R]DER is made this _215T day of __JANUARY
,and ip mcurporuted into and shnll be deemed to amend and supplement the Mortgage (the “Security Instrument’ ) of

19.92

the same date given by the: undem:gned {the. “Boriower”™) to secure Bormwers Equity Loan Note to BELL FEDERAL
SAVINGS AND LOAN ASSOCTATION (the "Lender”} of the same date {the “Note™) and covering the pmperly descnbed in
the Sectirity Instrument and loeated aL

10516 S0. KING 'D'R‘I?E-, CHICAGO, IL 60628

IPHSPERTY ADDRESS)

THF, N¢ /TE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTER-
EST RALE. IF THE INTEREST RATE INCREASES, THE BORROWER'S MONTHLY
PAYMENTS WILL BE HIGHER. IF THE! INTEREST EATE BECREASES, THE

BORROW 'S MONTHLY PAYMENTS WILL BE LOWER.

'i It

Additional Covenants, i ad2ition to the covenanis, smd agreemenls mudc. in the Sc.eunly Instmmenl, Borrower and
- Lender furiher covenant and agiee as follows: ' - S

.»;(n

A. INTEREST RATE, MONTHEHLY PAVMENT CH;\NGES AND BlLLiNG NOTICES
Section 2.a., 3., 4, and part of 5: of the L, Laity Note provides for changes in the interest rate, the monthly paymenls, :lhng .

nolmes, and a revolvmg line of credit, as fuilows:

2. mTEnEST i
lnlerest Rnle v ;

©The mterest rate’ may change munthly Inlerast ral € chunges mny occur‘o ' Ihe‘frst day of any lllmg cycle ht:gi i ng

i’ fﬁ'rs‘f; day of Sigh' moni
f_ﬁ--'h]) ‘The Index - e i : o e
o Intirest rate-chai gLs wnll be bnsed on an mterest Tiite xm‘ oy wlnch w:ll be called the “Index " The “Index i ihe
" Ptine Rilte, iHe’ hnse fale bii corporaie’ loans it large Uo.b orey cehles commercml banks a8 publls eq in the

J on L 03=0121999" nnd on lhe f‘rst day J: “‘vcr} blllmg cycle themnfler Bxllmg oycles shall beg'm on

it

. 'Money, Rntes sechun of, the ‘Midwest Edition of the Wnll Sur.el Journn! on. the lnst day lhc; Jayl’n&l is: pul;)hshed
. ;,Fach mumh. If more than. one Prime Rite is listed on, lhal day. Le Index in. effect for your Equity, Loan wxll be an
- vernge of the ane Rnles listed. = (&}

7o itheiIndex cidses to be mude available'the Note Holder mll chooseSniw mdc‘! wlii'éh'is based upon tomparable g o

-mformanon. The:Note- Holder w:ll gwa me’ nohce uf its Lhome

2)Sotﬁng the Interest Rale S ' L o e .”’ i

" The Note Holder shiall Lalculute the per mmum mto..rest rate for uny g-:wan hl“ ing —~vcle by uddmg tivo percenmgé
~pointy' (2%).to the Index‘as: puhhshed on:the ]uat dn lhe Journal is pubhshed lh< prevxous lnonlh However, lhe
i 'intewst rate on lhns !mm mli never exdeed percent per annuixy. ‘

3. P,*\YMEN’!‘S

' Monlhly ‘paymernls of pnnclpnl and'initeiest shall be due on’ the ﬁmt da) of each monlh begmlung o Sirst-of 1h
following the' fizst ‘advance undes this Note. The mumh]y ‘payment shall'be sufficient to: repayin fullH 43 Brin
acerued intorest of my” Note‘ in ‘sub!tnntml]v equul payments by the Mu!uruy Date at the interest rate eifective for the
bilting cycle’ lmmedmlcly prior to' thi paymerit and rounded Up'te the néxt dollaz E'ccc.pi fok ihe las! paylnent‘ [N NO
EVENT SHALL ‘ANY PAYMENT BE ‘LESS THAN $100. Adviinces under this Note will increase the payment and
prepayhients’ will reduce the payment unless offsel by chungcs in lhe interest rate. The Intuest rate on lh:a__wotc may
changq frém time to umeh An ing upe ‘in thq miereslrute wi r_esu]l i ah mcreased pnyment and a rease in lhe irtereat
rate; wzll resultin udecreased payment unless offset by prepaymanls oradvances. Prepayment.in whqle .ox,in-part shall be
penmtwd w:thout pemdl.ylar fee, but prepayment shalbnut e'(cuse my' uuhsequent falllwe lo o pay prmcxpul\or :nterqst aw’ |t
hecomes dus: 27 0 gy T MEELERREE R .

Ravoivmg Line Of Cred;t — 2/89 ‘
Equny Loan Marzgae,e R:der (BFb&l )
1953-2 .
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