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RETURN T0: UNITED SAVINGS ASSOCIATION OF TEXAS FSE LOAN NUMBER: 6475214

1301 BASSWOOD
SCHAUMBURG, IL 60173

IFHA Case N
131-6572150-728
251

THIS MORTGAGE {"Scourity Iricu umcnl"}[i%hc{; on JANUARY 31, 1992 | ‘The Morigagor is
e e
EDGAR K. OSORIC AND MARINK OSORIO, HUSBAND AND WIFE

bt

("Bormrower™). This Sceurity Instrunent is given to
UNITED SAVINGS ASSOCIATICH OF TEXAS FSB

which is organized and existing under the laws of THE UN(TLP STATES il whose

address is 3200 SOUTHWEST FRWY, SUITE 2000 HOUSTON. 7X 77027
{“Lepder™). Borrower owes Eender the principil sum of

ONE HUNDRED FQURTEEN THOUSAND ONE HUNDRED EICATI AND 00/100

Dolars (U.S. $ 114180.00 ).
This debt is cvidenced by Borrower’s note dated the same date as this Security Instrinent ("Note”), which provides for monthly
paymenis, with the full debt, i not paid carlier, duc and payable on FEBRUARY ), 2022 . This Security
Instryment secures tn Lender; {a) the repayment of the debl evidenced by the Note, witly inf2rest, and all renewals, extensions and
modifications; (b) the payment of all oter sums, with interest, advanced under paragraph 6 ' olotecr the seeurity of this Secusity
Instrument; and () the performance of Borrower’s covenants and agreements under this Security! Instrument snd the Note. For
this purpose, Borrower does hereby morgzage, grant and convey 10 Lender the following deserived property located in
COO0X County, Winois:

LOT 13 BLOCK 1 IN MCINTOSH BROTHERS' IRVING PARK BOULEVARD ADDITICN TQ
CHICAGO IN THE WEST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 17, TOWNSHIP 40
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.

TAX I.D. # 13-17~401-012

which has the address of 4339 NORTH MASON RVENUE, CHICRGO [Street, City],
IHinoig 60634 {7ip Code){"Property Address™);
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4, Fire, Flood and Other Hazard Insurance.  Borower shall insure all improvemems on the Property, whether now in
exisience or subscquently crected, against any hazards, casualtes, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires, Borrower shall also insure
all improvements on the Property, whether now in existence or subsequently erccied, against loss by floods o the exient required
by the Sccretary. All insurance shall be carvicd with companics approved by Lender. The insurance policies and any renewals
shall be held by Lender and shalt include loss payable clauses in favor of, and in a form acceptsble 1o, Lender.

In the event of loss, Borrower shall give Leader immediate notice by mail, Lender may miake prool of loss i not made
promply by Borrower, Bach insurance company concerncd s hercby uthorized and directed w make payment for such losy
directly 10 Lender, instead of o Borrower and to Lender juinty. All or any part of the insurance proceeds may be applied by
Lender, at its option, ecither (a) 1 the reduction of the wndebiedness under the Noie and this Sccurity Instrument, Tirst o any
delinquent amounts applied in the order in paragraph 3, and then w prepayment of principal, or (b) te the restoration or repair of
the damaged Property. Any application of the proceeds to the principal shall not extend or posipone the due date of the monthly
payments which ar¢ referred to in paragraph 2, or change the amount of such payments, Any ercess insarance priceeds over an
amount required o pay sl oststnding indebiedness under the Note and this Sceurity Instrument shall be paid 1o the entity legally
entitled thereto.

In the evem of foreclosuveof this Security Instrument or other wansfer of Llle (o the Property thal extinguishes the
indebtedness, all right, title and interess of Borrower tn and to insurance policics in focce shall pass o the purchaser,

5. Oceupancy, Preservation, Maivtevapee and Protection of the Property; Borrowee's Loan Application; Leaseholds,
Borrower shall occupy, establish, and use tie Pronerly as Burrower's principal residence within sixiy days alter 1 exeeution of
this Securily Instrument and shall continue 1o ceeupy the Property as Borrowers principal residence Tor i leust one year after the
datc of occupancy, unless the Secretary determings this requirement will cause undue hardship for Borrower, or unless
exlenuating circumstinces exist which are beyond orrawer's control. Borrower shall notify Lenders of any extenuating
circumstances. Borrower shalf not commil waste or desuy,-damage or substamially chanpe tie Propeny or allaw the Property o
deteriorate, reasonable wear and war excepted. Lender may inspect the Property if the Praperty is vacant or abandoned or the toan
i5 in defaull, Lender may ke reasonabic action to protect and nreserve such vacant or abandoned Property. Borrower shall also
be in defauli if Borrower, during the loan application process, gaveqanaleritly false or indccurate information or statements 1o
Lender (or failed to provide Lender with any material information) wtCosnection with the loan evidenced by the Note, including,
but not limited to, representations concerming Borrower's occupancy of B Propenty as a principal residence, 11 tis Security
Instrument is on a fcaschold, Borrower shall comply with the provisions o0 the lease. 1F Borrower aequires fee tite to the
Property, the leaschold and Tee tite shall not be merged ontess Lender agrees o (B¢ merper i writing.

6. Charges to Borrower and Protection of Lender's Riphts in the Property . (seceower shall pay all governmeniy! or
municipal charges, fines and impositions that sre oot inclded o paragraph 2. BorroweCstill pay these abligations one time
directly o the entity which is owed the payment, Il fuilure 10 pay would wlversely affect fender’s interest in the Property, npon
Lender’s request Borrower stiall prompily fumish to Lender reccipts evidencing these payments:

If Borrawer fails o make these payments or the payments required by paragraph 2, or [ails 10 pesrosteany other covenants
and agreements cuntained in this Security [nstrument, or there is & legal procecding that may significantly sitfeet Lender’s nights in
the Property (such as a proceeding in bankruptey, for condemnation or to enforce faws or regulations), thes Maender may do and
pay whatever is necessary o protect the value of the Propeny and Lender’s rights in the Property, including payment of taxes,
hazard insurance and other ilcms mentioned in parggraph 2,

Any amounts disbursed by Lender under tis paragraph shall become an additienal del of Borrower and be secured by this
Security Instrument. These amonnts shall hear interest from the date of disbursement, at the Note rate_and at the option of Lender,
shall be mmediaely due and payabie.

7. Condemnation, The procecds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking ol any part of the Propesty, or for conveyancee in place of condemnation, are herchy assigned and
shall be paid to Lender to the extent of the full amount of the indebiedness that remains uapaid under the Note and this Secority
Iinstrument, Lender shalt apply sach proceeds (o the reduction of the indebledness under the Note and this Secarity Tnsirunient,
first to any delinguent amounts applicd in the order provided in paragraph 3, and thea o prepayiment ol princinal. Any application
of the proceeds w the principal shall sot extend or postpone the due date of the wonthly payments, which are referred 0 in

@-4R(IL) (8103) Page dof 6 onials: £ 5 L

IS

,l' _:} ,-: "x




UNOEFICIAL COPY
P 7T o D>

Apouras Jo wydu
AUT JO 251200%9 SU OPTIO0I 10 JO JOMEM B D] JOU [[BUYS APowos J0 m3u Aue JUISIH0ND Ul JapudT) AQ SUBSEIQI0) AUy "SI U
SI0S$200N8 §,I3MOLOH 10 J9A0L0g (Buliio oy £ opeww puewap fue Jo voseas £9 wownnsu] A1UNMG syl £q POIN3S SWIMS o
JO URREAOWE SIDOW SN0 20 Wwowded 0] 0w puslxd 01 9S1JA JO 1SR ut Jossooans Aup iswede suipaodoid aouamiwod
o1 bl 24 10U JEYS IDPUTT TSN B JOSSIDINS § JIM0LOG JO IDMOLOY {0 o jo Apgrgep ap aseapas 0) oiado jou
JIRHS JOMOLINE JO ISOUAUE WY JUSSININS AUE OF 12pUdT) AG PAURET WAWNASY] KNG St A POINIAS SWNS O JO VONRZIIDWE JO
uoneayipinL 10 unwAid JO W At jO HOISUNNT  CIAATEAL B JON JOPUIT] K4 AIURMHIGL0 {PISUAIY JON JIR0LIY 'TT

WNNSU] A1LN23G Styr A POt uot] D11 JO A130ud Y1 129) )8 £JOSI0ADR 1M TUILINEISUIDS
(n) 0 ‘amng o W SPutosl WP UO 0INSOpII0) dpndad qita uswotEsLIa) (1) ‘Snpadooad 2InELIE0I0] UALING ¥
jo woweouawwed o Juiposaad Apepowun s1e04 0a unpia sTuIPa000sd 2:m5019646) JO TUDWANLIUILGS D) IR JURUMTISUIDI
pordasor soy sopuord () 1 Juowamsmor nuudd 0 pannbal 10u S1 OPUIT 0AssOH iy w Tudwhnd aepawun pasinbor
10U PRY JOPUDT JI $8 132,53 41 WMDY [JRYS $0IR008 11 1B SUONESTIQO A1 PUE JUSWIMNSY] A0S St LoM0L0E AQ TUDWIBISWISI
vodny Ruipeoaosd anso 23100 oyt yuat papioosse Aaadosd sosuadxs pue $99)  skawsone LWOISND pUT AYRUOSEI PUE KSOD
2IRS0I20] WAWNNSU] A1 SU{T HPUN 13M0L0G JO SUCTERIGO 258 A0 A% 1R 01 “TUIPH{dUL TUILIND WNOJIR § JIMOLOH
fuig o) ponnbar stunowe (e wins duwng e ur 0pud) fjeys 2amouog wawnnsE] AJUNJIS 2 JlRISUIDI 0] "paTmasul ae sSuipaasesd
UNSOPI0) 19w Udad sondde i ] uawnnsu] AIn208 St 20 HON 24 Jopun anp sunowe ue Aud oy IR §,10M0004
JO osne20q 0 up wwAd awppauiut-pannbar sey pUIT 1 PAICISUIDE K 01 WAL B SRY JOMOL0Y T JuAWIIRISUIY ‘0]

“Areiarsag o o1 winieidsd daurinsul HTeFUOW € 1AL 0) L] § DU 01 AP £1O[0S §1 2UBINSY
10 Ajigepeasun oy uaya 10puo] AG posiaiaxa g 1cu fow uondo sip *Bunofaiog o Surpumsyuaion “Anpgifiout yans
J0 J003d DAISNIOUC) POWASP o4 [jeyS ‘AGoIot palnzius DiON o) PUB UAWNASU] AILN2AG siy amsul 01 Juinpop ‘jossay
1P 9 wol) SALD 09 M wonbosgns potep AMoodg oYy 12 Wwade pozuoyIne AUt JO JUDWAIRS USNLM W IUIWNNSU]
Aynoag s AQ paInass Swins 18 Jo In) ut 1uswded simpawan annbas ‘g ydesfersd wr Sunpdue Surpumsymmiou
pue vondo si e ' ew Jopudt oduoy Aep o wod) sKEp 09 Uity FWSnop [RUONEN 0 JOpUN dduRInsyy Ju) QiR
8 10U AQosay) PAINIAS JION I PUE TUdLNAsU] ATUNIS SUp pIons legr soatde Jomou0g pasnsug JoN asudilop ()

"Arna129€ A Jo suonendar Sy pannuad 10U J1 2MSCIRGE] IO UONRIDRIE SZLOYIRE 10U S20P WOUMASY]
Lunoag swyy pied 1ou Jr 9sopaaef pus in) U judwded JwIpawwl ALY SINRJOP JUMUARE JO J5ED Jql wr SstySu
§,JOpUY] T e A0S Ay A ponss) SEONTIpIN SooUmMSWNAND Advdi-u] faeialday (INH Jo suspemiyy (g

"S1UDAd Wanhasgns o 1004835 A i sroAIRM Y0U S0P sapury ‘studtiAtd yans dambasou
so0p 2opu G |10y w wowded mempawi a0kl 01 0P TELSd PNOR 1B R0 SXTHMISIINDND J] IAA ON (3)

AI0I008 0 J0
C1 sjupwosnbos U s 202 W paaosdde 1a9q jou sey HPUD 1Y 10 siy Ing Kuadoid oy Adnasg o8 so0p oonmal
w0 soseyand o a0 ‘osunprsad [ediautad 2oy a0 s1y se sonmead o soseysand o Ag pardnoon tou st Kuodosd ayg (1)

pur Jamouog AN A9 (JUadsOp 10 ds1aop AG UL IO} PeRRISURa
oo oSO 0 Pros st Auadold o Jo wed Jo fje Suiemo 1SN B Ul SN EIIUN B 10 ‘Auadosd o Jo uedan gy ()
G Juudwnssu] Anog sy AG pUNIas swins ({8 Jo J1ng ul wwied aepawun damnbar “Avainag

s Ul jo eaoadde soud o yum pur mep opqeandde 4q ponnwed g1 ieys sopudy  yeanatdy Npas) IMOYNRAL-IIES ()

“uonnsy} AInaog
s Ul pourziuod suonednge »mo Aue uuopad o ‘sdep A Jo pousd @ 105 ‘Suiiey Aq sunejop soamoucyg (1)
J0 ‘wowied Ajqieow 1X3u A JO 1P anp i vo
10 0 Joud Juawnnsu] Hunoag sup Aq pannboa wowsed Appuow Aue iy ur Aed o) Juey Ag synegop omouog (1)
IV IUNTASU] ATINIES $H AQ PAImO0s SWINS jje Jo 1) w wawded meipswun 211nbos
ssnepop Juswded jo oseo o uy AImounag oyl Aq ponsst suoneindos Aq parany se doxs 'Aew npurT  neRpq ()

1A J0 ROYRAAPIIY A0} SPUROAD) 6

ARG O AY PAZLIOWINE SITRIRYD U 93§ 1001100 LB JQPUFT '53q °R

‘Q10101p popnua Ajedap A1nu oyt 01 pred oq Jeys JuAWNDSU] A0S SIR PUE 0N YT Jopun SSILPNGopU!
Supummino e Aed o ponnbos unoure we a0 spoososd ssooxo Auy sjuowked gons Jo yunowe oy afueyd o ‘g ydesSesed




UNOFFICIAL COPY,

S }

12. Suceessors and Assigns Bound; Joint and Several Liability; Co-Signers, The  covenants and agreements ol this

Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject o the provisions of

paragraph 9.b. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Sccurity
Instrument but does not excente the Noie: (a) i co-signing this Sceurity Instrument only o mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Sccurity Instrument; (b is not personaly obligaled 1 pay the sums
secured by this Security Instrumnent; and () agrees that Lender and any other Borrower may agree o exiend, modify, lorbear or
make any accommodaiicns with regard to the terms of this Security Instrument or the Nute without that Burrower’s conset,

13, Notices.  Any notice 10 Borrower provided for in this Security lastrument shall be given by delivering it or by mailing 1
by first class mail unless applicable law requires use of another method. The notice shall be dirccied 10 the Property Address or
any other address Borrower designates by notice w Lender. Any notice o Lender shall be given by first class mail to Lender’s
address stated hercin or any address Lender designales by notice to Borrower. Any aotice provided [or in this Sceurity [Instrument
shait be deemed (o have been given w Borrower or Lender when given as provided in this paragraph.

14. Governing Lue; Severability.  This Sccurity Instument shall be govemed by federnl law and the law of the
juristtiction in which th¢ Property as tocated, [n the eveni that any provision or clause ol this Security Instrument or the Note
conflicts with applicable [y, such conflict shall not affeet other provisions of this Security Instrument or the Note which can he
given effect without the conflizting.nrovision, To this end the provisions of this Security Instrument and the Note are declared (o
be severable,

13. Borrower's Copy.  Borrower shaill be wiven one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower uncdnditonally assigns and transfers to Lender all the rents and revenes of the
Property. Borrower authorizes Lender or Lender's agents 1o colleer the rents and revenues and herchy directs cach tenast of the
Property 10 pay the rents to Lender or Lender’s agents, However, prior 1o Lender's notice o Borrower of Borrower’s breach of
any covenant or agreement in the Sceerity Instrument, Bedzawer shall collect and receive all rents and revenucs of the Property as
trustee for the benefit of Lender and Borrower, This assignmens of rents constitutes an absolute assignment and not an assignment
for additional sccurity only.

if Lender gives notice of breach to Horrower: (a) all rents receiyedshy Borrower shall be held by Borrower as trustee (o
benefit of Lender only, 1o be applicd to the sums sceured by the Security” Lstrument; (h) Lender shall be entitled to colleet and
receive all of the rents of the Property; and (¢} cach wrant of the Property sioilpay all rents dee and unpuid o Lender or Lender's
agent on Lender's wrilien demand to the tenant.

Borrower has nol exceuted any prior assigament of the rems and has not and vitaot perform any act that woulld prevent
Lender [rom exercising its rights under this paragraph 16,

Lender shall not be required 1o enter upon, take contrel of or maintain the Property hefore.er afler giving notice of breach o
Barrower, However, Lender or a judicially appointed receiver may do $o at any tme there is a briach, Any application of rents
shall noi cure or waive any default or invalidate any other right or remedy of Lender. This assignrient o7 vents of the Property
shall terminate when the debt secured by the Security lastrument is paid in Tyl

NON-UNIFORM COVENANTS. Barrower and {ender Turther covenant ane agree as follows:
17, Foreelgsure Procedure, I Lender requires immediate paymen! in full under paragraph Y, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to eollect all expenses incurred in pursuing the

remedies provided in this paragraph 17, including, but not limited to, reasonabie attorneys® fees and costs of title evidence,

18, Release.  Upon payment of all sums sceured by this Security Instument, Lender shall release this Security Instrument
without charge to Barrower. Borcower shdf pay any recordation costs,

19, Waiver of Homestead, Borrower saives all right of homestead exenption in the Property.
L l ¢
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 318T day of
JANUARY , 1992 , and is mcorporated into and shall be deemed to wmend and
supplement the Morigage, Deed of Trust or Seeurity Deed ("Security Instrument”) of the same date given by the
undersigned ("Borrower”) 1o secure Borrower's Note ("Note") to
UNITED SAVINGS ASSOCIATION OF TEXRS FSB

(the "Lender®) ot the same date and covering the property described in the Sceurity [nstrument and located o
4339 NORTH MASON AVENUE, CEICAGO, IL 60634

[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE ANE THE MONTHLY PAYMENT. THE NOTE LIMITS TUE
AMOUNT THE BORROWLR'T INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE FHE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In aduditien 20 the covenants and agreements made in the Security Instrument,
Borrower and Lender Turther covenant and agree as follsws:

5. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Date

The inicrest rate may change on the [irst day of AFRTL , 1981 , and on that day
of cach succeeding year. "Change Dale™ means cach date on whichi the interest rate could change.,

{l) The Index :
Beginning with the first Change Date, the interest rate will be based Orran Index. "lndex” means the weekly
average yield on United Swtes Treasury Seeurities adjusted to o constant maturity ofone year, as made available by - -
the Federal Reserve Board, "Current Index” means the most recent [ndex figure avaitable 30 days before the \

Change Date. 1f the Index {as defined above) is no donger available, Lender will isc as o new Tndex any index »
prescribed by the Scerctary (as delined in Paragraph 7(8)). Lender will give Borrower notiee ol the new Index. ]

{C) Caleutation of Interest Rate Changes
Refore each Change Date, Lender will calculate a new interest rate by adding a margin of
THO percentagze point(s) { 2.00U %)
o the Current Index and rounding the sum 1o the nearcst one-cighth of ene pereentage point (0.125%). Subject o
the limils stated in Paragraph 5(D) of the Note, this rounded amount wilk be the new interest rate untif the rext
Change Date.

(D} Limits an Interest Rate Changes

The interest rate will never increase or decrease by more than one percentage paint (1.0%) on any single
Change Date. The interest rate will never be more than five percentage points (5.06) higher or lower than the initial
interest rate stated in Paragraph 2 of the Note.
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