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' County of COOK 6280 CGHICAE , . Js'fs.‘l 4 -

FERRUARY 1119 92

THIS MORTGAGE SECURES A REVOLVING LINE OF CREDIT UNDER WHICH ADVANCES. PAYMENTS, AND READVANCES MAY BE
MADE FROM TIME TO TIME. THE MAXIMUM AMOUNT OF THE LINE OF CREDIT WHICH MAY BE SECURED AT ANY ONE’ T?ME IS
g 3
80,000,000 \‘-. .
1. Legal Description. This document is a mortgage on real estale located n IANIFTN County, N
State of Hinois (calfed the “"Lang”). The Land's legal gescriplions; Lo -
LOT 38 IN BLOCK 4 IN FORD'S SUBDIVISION OF BLOCKS 3, 4, 5, 14, 15, AND LO7S 1, '/’
2, AND 3 IN BLDCK 16 IN THE SUBDIVISION OF SECTION 19, TOWNSHIP 40 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPT SOUTH WEST %4 OF THE
NORTH EAST %, THE SOUTH EAST % OF THE MORTH WEST ¥ AND THE EAST % OF
OF THE SOUTH % THEREQOF), IN COOK COUNTY, ILLINOIS. .
FIN & 74w:2-200-029-0000
2. Definitions. In this accuaant, the following delinitions apply.
“Mortgage'": This docurrintis called the "Morigage'”.
“"Borrower"" HAROLDWETIaRDS AND BONNIE . EDWARLS, HUSBAMD AND WIFE
will be called "Borrower™.

Borrowar's address is shown below.
“Lender’: TCF BANK SAVINGS s will becalled "Lender . Lender 13 a tederal savings bank which was tormed ang which exists under the
taws cf the United States of America. Lenddrs address 1s 801 Marquette Avenue, Minneapols, Minnesota 55402.

“Agreement’: The CommandCredit Plus Lire Agreement signed Dy one or more Borrower and dated the same date as this Mortgag° will
be called the “Agreement’. Under the Agreement, ¢ ny Barrower signing the Agreement has a revolving hine of credn called the "Account”. The
Agreement allows such a Borrower to obtain Loar. Advances fiom the Account, make payments. and obtain readvances. Under the Agree-
ment. such a Borrower may request Loan Advances {romithe Lender at any tme until the final due date. shown in section 3 belows,

“Property’: The property that1s described in section b /5 called the ~Proper
ty' Y

3. Final Due Date. The scheduled date for final payment o7 what Borrower owes under the Agreement s FERRUARY 195, 2002

4. Variable Annual Percentage Rate. The Annual Percentage Fawais the cost of Borrower's credn as a yearly rate. The Annual Percent-

age Rate Lender uses ta figure Finance Charges wilt go up ana do v/, Lased on the highest U.S. prime rate published daily in the Wall Streel

Journal under ~“Money Rates” {the "index"). The Index may not be 2 luwest or best rate cffered by Lender or other lenders. Il the Index be-

= comes unavailable, Lender vwall select some other interest rate index, ta the extem permitied by apphcable laws and regulahons, as the Indeax
k and notify Borrower. Lender will change the Annual Percentage Rate tha/irst business day (excludas Saturday. Sunday and legal hohdays)

e centagn points above thae iredex 1 the Annual Percantage Rato

follovang the ray that the Index changes so that i ahways GAG

) 065 up or down, the Dadly Ponodic Bata eall alac G ups or doweny Thae enacarmignd Avnnad Pogcontago Bades i § 4. ¢pdy e TDO It n
Annuat Prroontage Rate s G o ”e Sncotho indexas now 650 Fo, the wntial Annuail Percontage Fato for Borrower's Ac-
countis oL OO0 %o, which 1s a Dally Periodic Rate of LAY Ve

5. Description of the Property. Borrower gives Lender rights in the following Property:

a. The Lard.whchislocaled at(address) 1904 W | ARCHMONT » CHICHGD S IL S04 13
. The Land nas the legal descnption/s5Swn above in section 1.

i~ b. Al buildings and ail other improvements and fixtures (such as plumbing and glectrical equipmeri; that are now or willin the future be (.'_':'
v located on the Land. =
c. Al “easements, nghts, hereditaments, appurtances. rents, rovaltes. and profits’” that go along wat's the: L.and. Thasa are nights that ‘E

Barrower has as ownar of the Land in other proparty. vy

NOTICE: See the cther side for more contract terms. The Borrower agrees that the other side is a part of \nishAurigage. o

w2

By signing this Mortgage, Borrowrer agrees 1o ail of ifs ierms.

 Hlocwdl Eloely L e p/ Gt

Borrower L ARDL T EDWARDS Borrower  LONMNILE BT A RIS

Borrower

Borrower

~5C
% L/

STATE OF ILLINCIS )

}ss.
COUNTY OF . . ) )
K The foregoing instr men(y{asfacssn&.&edgea betore me mrs 117H dayol FEREREUARY 19 o,
LEIGH ANN Roi2

NOTARY PUBLIC, STA n[g OF i
by HAROLD Hm}nm

AR BN "?é.rrwmmras, SEHAND rmcun & }? R\

ﬁbtar';_Public

LND-7BA (10/B9) ILL.




UNOFFICIAL COPY

o e
NS LN {‘)

‘NOILdIHOSEA TvOI1




“~UNOFFICIAL.GOPY

6. Notice of Variable Rals of Interes!. This Mortgage securses a line of credit that has a variable rate of interest. This means that the in-
terest rate may increase or decrease from time to lime, as explained in section 4.

7. Finance Charge. Borrower will pay a Finance Charge until Borrower has repaid everything owed under the Agreement. Lender tig-
ures the Finance Charge al the end of every menthly billing cycle. The monthly billing cycle runs from and including the first day of a month to
and inciuding the last day of that month. To figura the Finance Charge for a monthly biling cvcle. Lender adds up the Finance Charges for each
day in the billing cycle. To figure the Finance Charge for each day, Lender multiplies the Daily Periodic Rate times the Daily Balance of Bor-
rower's Account on that day (for each day in the monthly billing cycie). Lender figures the Daily Periodic Rate by dividing the Annual Percent-
age Rate by 365 (or 366, in any leap year). Lender determinas the Datly Balance by first taking the beginning batance of Borrower's Account
each day, adding any new Loan Advances, subtracling any payments or other credits to the Account and subtracting any unpaid Finance
Charges and Other Charges. This gives Lender the Dally Balance for each day. Borrower pays a Finance Charge on Loan Advances begin-
ning with the day they are made.

8. Transfer of Rights in the Property. Borrower mortgages. grants and conveys the Property to Lender subject to the terms of this Mort-
gage. This rmeans that, by signing this Mortgage, Borrower 1s giving Lender those nghits that are stated in this Mortgage and aiso those rights
that the law gives to lenders who have taken mortgages on land. Borrower 1s giving Lender these rights o protect Lender from possible
iosses that mighl resull il Borrower fails to Keep the promises made in this Mortgage and in the Agreement.

9. Termination of this Mortgage. If Borrower pays to Lender all of the amounts owed to Lender under this Morigage and under the
Agreement, and keeps all promises madae in this Mortgage and in the Agreement, then Lender's rights in the Property will eand. Lander wall
send Borrower a document stating this and Borrower can file it with the County in which the Property 1s located.

10. Promises of Borrower — Borrower represents and warrants that'

a. Borrower owns the Property;
b. Borrower haithe right to mortgage, grant, and convey the Property to Lender; and
c. There ara s chiims or charges outstanding against the Property except any mortgages that are currently showrn in the office where

real estate records are filed for the County where the Property is located.

Borrower gives a genrraiwarranty of title to Lender. This means that Borrower will be fully responsibie for any losses which Lendar suffars
because scmeone othertkbar Borrower has some of the rights in the Property that Borrower represents and warrants ta have. Borrower wiil
defend ownership of the Priperty against any claims of such rights.

11. Borrower's Promise to/Pay — The Agreement. Borroveer promises promptly ta pay all amounts due on the Agreement

12. Borrower’s Promise to Pey — Charges and Assessmenl. Borrower promises to pay alt present and future liens. laxes, ascess-
ments. utility bills. and other charge« or. the Property, including any amounis on any pricr morigage, as they become gue

13. Borrower's Promise to Buy Razard Insurance, Borrower promises 1o obtain a hazard insurance policy naming Lender as mortgages,
and which covers alt buldings on the Property, The insurance must De satstactony to Lencor and must cover 105S or Jamago caused by fre
and hazards normally covered by~ extended poverage  basard nsurance pocies. Borrowar imay obtan the nsurance from vny company

that is authorized to do business in this state and thatis acceplable 10 Lender. The wisurance must be in the amounts and lor the penods of

time required by Lender. Borrower will notify Lend 2r promptly it there is any loss or damage to the Property. Lender may file a ‘Procf of Loss”™
form with the insurance company. Borrower direct:the asurance company to pay all “Procesds’ to Lender. ' 'Proceeds’” arg any maoney that
the nsurance company cwes to the Borrower under the rokcy. Uniess Lender agrees n writing that the Proceeds can bo used ditferently, the
Proceeds will be applied to pay the amount Borrower Owis Lender

It any Proceeds are used (o reduce the amount which Bor ~wer owes Lender under the Agreement, Borrower will still have 1o make the
regular payments under the Agreement until the entire amoun: Borrower owas s paid in full

' Lender forectoses this Mortgage. anyore who buys the Property al the foreclosure sale vall have ali the 1 ights under the iInsurance policy,

14. Borrower's Promise to Buy Flood Insurance. If the Land o a'ty part of the Land 1s located in a designated otficial flood-hazardous
area, the Borrower promises to buy flood misurance in the maximurn ambunt avalable or the amount secured by this Mortgage, whichever is
less. Borrower agrees to direct that any money payable under the flood (1su/ance wall be paid to Lender, but Borrower wall still have 1o make
regular payments under the Agreement unti' the entire amount Borrower cwas 15 paid in full

15. Borrower's Promiae to Maintain the Property. Borrower promeses that S0 rower wan i damage or destroy the Property Borrovear
also promises 10 keep the Property in gooct -epar I any improvernents arc madoioohe Property. Bormower promisos that thesy worr't be re-
moved from the Property.

16. Lender's Right 1o Take Action to Protect the Property. # (1) Borrower does (10! keep the promises and agreemants made in this
Mortgage, or (2} someone (Borrower or anyane else) begins a iegal proceeding that may sionificantly atfact Lender's rights in the Property
{suchas. for example. a legal proceeding in bankruptcy. or to condemn the Property), then L ar may do and pay for whatever is necessary
to protect the value of the Property and Lender's rights in the Property. Lender's actions ungder tHis sction may include, for example, paying
any amount due under any prior mortgage, appearing in court, paying reasonable attorneys” fese_ and emering on the Property to make
repairs.

Borrower promises (o pay Lender all amounts that Lender pays under tnis section. Il Lender pays i obligation, Lender will have all of the
rights that the person Lender paid would have had against Borrawer This Mortgage covers all tnese amour.s that Lender pays, plus interest
at the rate thatis figured as if the money had boen given under the Agreement, or it that rate viclates the la v, thy i at the highest rate that the
law allows.

17. Lender's Rights. Any failure or delay by Lender in enjorcing the rights that this Morigage of the law Give i, vahi 7ot cause Lender o give
up those rights. Lender may exercise and enlorce any of its rights untl the Mortgage ends. Each nghl that this Marrgage givas to Lender 1s
separate. Lender may enlorce and exercise them one at a ime or all at once.

1€ Joint Borrowers. Each person that signs this Mortgage s rcesponsibie for kaeping all of the pronises made by Barrower lLander
may chogse lo enforce its nghts against anyone signing the Mortgage as an indeadual or against #llof tham However, il somaeons signed this
Mortgage, but didd not sign the Agreement, then that person will not be required o pay any amount under the Agreement, but wadi have signed
only to give Lender the rights that person has in the Property under the terms of this Martgage

19. Notices. Unless the law requires ditferently, or uniess Borrower tefls Lender ditterently, any notice that must be given to Borrower will
be delivered or mailed to Borrower at the address shown in section 5. Notices that must be sent to Lender will be given by mailing them: to
tender's address shown in section 2. Any notice will be “"given’ when it is maited. or when it is deliverad according to this paragraph.

20. Selling the Property. Barrower agrees not to sell or transier all or any part of the Property, ar any rights in the Property. without the
Lender's written consent. This includes sala by Contract for Deed.

21, No Detfaults Under Prior Mortgages. If there is already a mortgage against the Property. the Borrower promises that there will never
be a default under that imortgage.

22. No Other Mortgages. Borrower agrees not to mortgage all or any part of the Property or allow arryone else o have a lien on the Prop-
erty without the Lender’'s written consent.

23. Lender's Remedies — Foreclosure. If Lender requires Borrower o pay the entire outstanding balance under the Agreermant in one
payment (called "acceloration”) and Borrawer faiis to make the payment when dus, then Lender may foreclose ths maorgage as provided
below. However, belore ascelerating, Lender will send Borrowar a writtan notice by certified mail wiich states:

a. The promise that Borrower faed to keep or the representation or warranty thal Borrower breached:
b. The action Borrower must take o correct that failure;

¢ The date, at least 30 days away, by which the failure must be corrocted:
d. Thatif Borrower doesn'l correct tha tadure by the dato stated in the netco. Landor vall acoalorata, andf

or another person may buy the Property at a loreclosure sale;

Horrowar doosmt pay. Londer
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