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for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withtekt. If Borrower fails to mainin coverage described above,
Lender may, at Lender’s option, obiain coverage 1o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mongage clause, Lender
shall have the right 1o hold the policies and rencwals. If Lender requires, Borrower shall prompﬂy give 1o Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procecds shall be applied to restoration or repair of
the Propecty damaged, if the. restoration or repair is eoonumtcally feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applicd 10 the sums secured by this Security Instrument, whether or not then due, with any. excess pald to Borrower. If
Borrower abandons the Propeity. or does not answer within 30 days a notice fmm Lender that the msumnce carrier has
offered 10 settle a claim, then Eender may collect. the insurance proceeds. Lender may use the proceeds [0 repair or restore
the Praperty or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of procecds to principal shail not exiend or
postpong the due date-of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under parsgraph 21 the Property is acquired by Lender, Eorrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to. the acqmsmcn shall pass lo Lender 1o the extent of the sums secured by this Sccurity
Insrument immediately prior w the acquisition.

6. Occuparcy, Preservation, Maintenance and Protection of the Property; Borrvower’s Loan Application;
Leaseholds. Yorrywer shall oecupy, establish, and use the Property as Borrower's principal residence within sixiy days
after the execution »f this Sceurity Instrument and shall continue to occupy the Property as Borrower's principal residence
for at least one ycor after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unrcasonably wnhhnw or unless extenuating circumstances exist. which arc beyond Barrower's control. Borrower shall not
destroy, damage or i pai the Property, allow the Properiy to deteriorate, or commit waste on the Pmpcrty Bormrower shall
be in default if any foncyire action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiture o1 *ic Property or otherwisc materially impair the lien created by this Security Instrument or
Lender security interest. Bossov er -may curc such a default and reinstate, as provided in paragraph 18, by causing the action
or proceeding o be dismissid ‘with a ruling that, in Lender’s good faith determination, precludes forfeiture of the
Borrower’s interest in the Progaty or other material impairment of the lien crcated by this Security Instrument or Lender's
security intercst. Borrower shall-also ve in default if Borrower, during the loan application process, gave malerially false or
inaccurate information or statements v Zender (or failed o provide Lender with any material information) in-connection
with the loan evidenced by the:Note, includi=g, but not limited to, representations concermning Borrower’s occupancy of the
Properiy as a principal residence. If this Security Instrurnent is on a leaschold, Borrower shall comply with all the provisions.
of the lease. If Borrower acquircs fes title 2 tiic Property, the leaschold and the fec title shall not merge unless Lender
agrees 1o the merger in'writing.

7. Protection of Lender’s Rights in the Projer'y.. 1f Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a '-gal proceeding that may significantly affect Lender’s rights in the
Propenty (such as-a procecdmg in bankruptcy, probaiz, for.condemnation or forfciture or to enforce laws or rcgulauuns),
then Lender may do and ‘pay for whatever is necessary to | rotect the value of the Property and Lender's ‘rights in the
Propcrty Lender's actions may: include paying any sums cecured by a lien which has priority over this Security Instrument,
appearing in court, paying rcasonable attorneys® fees and enterirg on the Property to make repairs. Although Lender may
take action under this paragraph 7, Lender does not have to do 50.

Any amcunts disbursed by Lender under this paragraph- 7 chud-hecome additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other e of payment, these amounts shall bear interest from
the dale of disbursement at the Note rale and shall be payable, wiin ‘interest, upon noficc from Lender 1o Borrower
requesting payment.

8. Mortgage Insurance.  If Lender n:qlurcd mortgage insurance as a coudition. of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to tnaintair the mortgage insurance in cffect. If, for any
rcason, the mortgage insurance coverage required by Lender lapses or ceascs/in_be in effect, Borrower shall pay the
premiums required to. obtain coverage substantially equivalent 1o the mongage wisurance previously in effect, at a cost
substantially equivalent to the cost 0. Borrower of the morigage msumncc prcv:oualv wi ~{fect, from an aliemate mortgage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is *o¢ svailable, Borrower shall pay o
Lender cach month a sum equal'to one-twelfth of the yearly morigage insurance prcmmn being paiil by Borrower when the
insurance coverage lapsed or ceased 1o be in effect, Lender will aceept, use and retain these payments as a loss reserve in
tieu of mortgage insurance. Loss rescrve paymenis may no longer be required, at the optici-of Lender, if mortgage
insurance coverage (in the amount and for the pericd that Lender requires) provided by an {nsur.r approved by Lender
again becomes available and is abtained. Borrower shall pay the premiums required to mainws riottgage insurance in
effect, or to provide a. loss reserve, until the requirement for mortgage insurance cnds in acco*d:' e with any written.
agreement between Borrower and Lender or applicable law.

9. Inspection,. - Lender or its agent may make reasonable cntries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior-to an inspection specifying reasonable cause for the mspccuon.

10, Condemnation. Thﬁ proceeds of any award or claim for damages, direct or consequential, in connection with
ITEM t870L3 {910]) ) . . Form 3014 9150 (pagc 3of6 P"B“)
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any condemnation or other ieking of any part of the Property, or for conveyance in lieu of condemnation, are herchy
assigned ant shall be paid w Lender, :

In the event of a toial taking of the Property, the proceeds shall be applied o the sums secured by this Security
Instrument, whether or pot then due, with any cxcess paid to Boerrower, In the cvent of a partial taking of the Property in
which the fair market vaiue of the Propeny immediately before the taking is equal to or greater than the amount of the sums
securcd by this Security Instrument immediately before the taking, unicss Borrower and Lender otherwise agrec in writing,
the sums secured by this Security Instrument shall bo reduced by the amount of the proceeds multiplied by the following
fraciion: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immedialoly before the taking. Any balance shalt be paid 10 Borrower, In the cvent of a purtial king of the
Propenty in which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immedintely before the. aking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applicd 1o the sums secured by this Security Insttument whether or not the sums
are then due, :

If the Property is abandoncd by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or setlle a claim for damages, Bommower fails 1o respond w0 Lender within 30 days afier the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or to the
sums secured by. this Security Instrument, whether or not then due. ‘

Unless Lender and Borrower- otherwise agree in- writing, any application of proceeds to principal shall not extend or
posipone the due date of the monthly paymeats referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver.  Extension of the time for payment or
madification of amortization-of the sums secured by this Security Instrument granied by Lender to any successor in interest
of Borrower shu not operate to release the liability of the original Borrowcer or Borrower's suceessors in interest. Lender
shall not be riguired to commence proceedings against any suceessor in inicrest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Sccurity Instrument by reason of any demand mede by the
original Borrower ¢/ bormrower’s successors in interest. Any forbearance by Lender in exercising any right or remiedy shal)
not be a waiver of ovpeituds the exercise of any right or remedy, :

12. Sucvcessors ard Asciens Bound; Joint and Several Liability; Co-signers., The covenants and agreements of this
Security Instrument shall. Divl and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s wovev-as and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execut~ the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Prope ?; under the terms of this Security Instrament; (b) is not personally obligated 1o pay the
sums secursd by this Security Instrumant; and (c) agrees.that Lender and any other Borrower may sgree to cxtend, modify,
forbear or make any accommodatione vith regard to the terms of this Security Instrument or the Note without that
Bomower's consent.

13. Loan Charges. If the loan sccurrd by this Security Instrument is subject 1o a law which sets maximumn loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or 10 be collected in connection
with the loan excced the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
the charge to the parmitted limit; and (b) any suins siveady collecied from Borrower which exceeded permitied limits will be
refunded to Borrower. Lender may choose to make s refund by reducing the principal owed under the Notc or by making
a direct payment to Borrower. If a refund reduces priicipal, the reduction will be treated as a partial prepayment wiiliout any
preprayment charge under the Note., :

14. Notices. Any notice 10 Borrower provided for (n this Security Instrument shall be given by delivering it or by
mailing it by first class mail unléss applicable law requiics Gss of another method. The netice shall be directed 1o the
Property Address or any other address Bormower designales bv patice 1o Lender, Any notice o Lender shall be given by
first class mail 10 Lender's address stated herein or any other adiress Lender designates by notice to Borrower. Any notice
provided for inhlhis Sccurity Instrument shall be deemed to have boess given 10 Borrower or Lender when given as provided
in this paragraph.. . .

15, Governing Law; Severability. This Sccurity Instrument shall ae. governed by federal law and the law of the
jurisdiction in which the Property is located..In the cvent that any proviziun or c'ause of this Sccurity Instrument or the Note
conflicts with applicable law, such conflict.shall not affect other provisions of th's. Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of %ais Security Instrument and the Note are
declared to be severable.

16. Borrower’s Capy. Borrower shatl be given onc conformed copy of the Noix rad of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or aiy zart of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or ransferred an'] Bamrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, requirc immediate paymestn full of all sums secured by
this Security- Instrument. However, ithis option shall not be exercised by Lender if exercise 13- prohihited by federal law as of
the date of this Security Instrament.

If Lender exercises this option, Lender shall give Borrower nolice of acceleration, The notive <o’ provide a period of
nat less than 30 days from the date the notice is delivered or mailed within which Borrower must rav Al sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lépaer may invoke any
remedics permitted by this Sccurity Instrument without further notice or demand on Borrower. :

18. Borrower’s Right to Reiestate. if Borrower mects cenain conditions, Borrower shall have the sight to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a} 5 days (or such-other period as
ETEM 1878L4 (9103} . . . ' Form 3014 9/90 (page 4 6]‘_5}70381}
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applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale containeg in this
Security Instrument; or (b) entry 'of a judgment enforcing this Security Instrument, Those conditions are that Borrower: (a)
yays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occuried; (b) cures any default of any other covennnis or agrecmentis; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, rcasonable awtorneys’ fees: and {d) takes such action as Lender may
Teasonably require to assure that the licn of this Security Instrument, Lender’s rights in the Property and Borrower's
obligaiion to pay the sums secured by this Security Instrument shali continue unchanged. Upon reinsmatement by Bomrower,
this Security Instrument and the obligations secured hereby shall remain [ully cffective as if no acceleration had occurred,
However, this right to reinstate shail not apply in the case of accaleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Nowe (logether with this Security
Instrument} may be sold one or more times without prior netice to Borrower, A sale may result in a change in the entity
{known as the "Loan Servicer") that collects monthly payments due under the Note and this Sccurity Instrument. There-also
may bc vne or more changes of the Loan Servicer unrelaied 1o a sale of the Note, If there is a change of the Loan Servicer,
Borrower will be given written notice of the ¢hange in accordance with paragraph 14 sbove and spplicable law. The notice
will state the name and address of: the new Loan Servicer and the eddress 10 which payments should be made. The natice
will aiso contain any other information required by applicable law. '

20, Hazardous Subsiances, - Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Subslances on or in the Property. Borrower shall not do, nor allow anyonc elsc to do, anything affecting the

Property that is in violation of any Bnvironmeninl Law, The preceding two sentences shall not apply to the presence, use, or -

storage on the Property of small.quantities of Hazardous Substances that are generally recognized 1o be appropriate o
normal residential uses and to maintenance of the Property. :

Berrower shud nromptly give Lender writion notice of any investigation, claim, demand, lawsuit or other action by any
governmental or woulatory agency or privaie party involving the Preperty and any Hazardows Subsiance or Environmental
Law of which Borcower has actual knowledge. If Borrower leams, or is notified by any governmental or regulaiory
anthority. that any reino gl or other remediation of any Hazardous Substance affecting the Properiy is necessary, Borrower
shall prompily take aliarccssary remedial actions in accordance with Environmental Law,

As uscd in this paraproph 20, "Hazardous Substances” erc those substances defined as toxic or hazardous substances by
Environmenial Law and the Cillowing substances: gasoline, kerosene, other flammabile or toxic petroleum products, toxic
pesticides and herbicides, volutile:solvents, materials containing asbestos or formaldehyde, and radioactive materials, As
used in this paragraph 20, "Ervirnmental Law” means federal Iaws and laws of the jurisdiction where the Property is
located that relate to health, safety 2. environmental prolection. :

NON-UNIFORM COVENANTS. Gorrower and Leader further covenant and agres as follows:

21. Acceleration; Remedies. Lender shall pgive notice to Borrower prior to acceleration following Borrower's
breuch of any covenant or agreement n thic Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). Che notice shall specify: {(a) the defavlt; (b) the action required to cure the
default; (c) a date, not less than 30 days fiom the date the notice is given to Borrower, by which the default must be
cured; and (d) that failuve to cure the defanl! or or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrumco?, Toraclosure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of the rio’d te reinstate afler acceleration and the right to assert in the
foreciosice pruceeding the nom-existence of a delault or any other defense of Borrower to acceleration and
foreclosure, If the default is not cuved on or before the 7ac specified in the notice, Lender at its option may require
immediaie payment in full of all sums secured by tlis Security Instrument without further demand and may
forectose this Security Instrument by judicial proceeding. 1 ¢nrler shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, inclaipg, but not imited to, reasonable attorneys’ fees and
costs of title evidence. _ ‘

22. Release. Upon payment of all sums sccured by this Secary Instrument, Lender shall release this Securily
Instrument without charge to Borrower. Borrower shall pay any recordudra costs,

23.'Waiver of Homestead. Borrower waives all right of hemestead 2x 2mption in the Property.
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24, Riders to this Secerity Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, ihe covenants and agrecments of each such rider shall be incorporated into and shall amesid and
supplcment the covenanis. and agreements of this Security instrument as if the rider(s) were a part of this Security
Instrument, [Check applicable box(cs)] } _

D Adjustable Rate Rider D Condominium Rider D 1-4 Family Rider

I_—_—_l' Gradusted Payrent Rider I:]  Planned Unit Development Rider D Blweckly Payment Rider
‘ D Balloon Rider. ' D Ratc Impravement Rider I::] Sewnd Home Rxdcr

(] oterts) tspecity]

BY SIGNING BELOW Borrower accepts and agrees 1o the terms and covenants contained in pages 1 through 6 of this
‘.Secumy lnsuumcm and in any ndcr(s) cxcebted by Bom)we.r and recorded with it

Witness: . ' Witness:

jﬂf_ diam (Seal) 7“‘“‘1 fonatl. Embﬂ%\ (Sest

_ MARK R. ROSENBMD. . -Bomower  papyv-XNN . ROSENBAUM, -Borrower
Social Security Number _55738-9742 : Social Secirity Number -351-30-9721

{Seal) (Seal)

. . -Borrower _ +Borrowsr
Social Security Number L Social Sccurity Number : :

STATE OF ILLINOIS ' o o I County ss:

| S N Wv&wmﬂ» S , & Notary Public in ard for said county and state,

| do hereby certfy that v~ c.au\_\.( Z. Qé-ﬁ-’ﬁ -hﬁ*—'~—"~_ .
& w3 Meprhon hrgz,{,u,h,“\personally knowr 0 e 1o be the same person(s) whose name(s) A€ {_
. subscnbcd to the forcgomg nstrument, appea.rcd before me this dvy in person, and acknowledgcd that T #\'C_La' signéd
and deuvcrcd the sp.ld :nsu'umcntas : 'T' "\t 2. yiceand voluma.ry act, l'or the uses and purposes thercin set
“forth, | _ . . _ ,
_ Given under my hand and official seal, this (O e day of. icen U"‘b‘a\’b AR Ol’a\

My Commission expires:

"OFFICML SEAL"
| B i Stt i lilinois
Fame tjotary Public, State 0
| .My Commission Explres 11/26/95 -

Nutny Public

This instrument was prepared by

{Address)
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