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ARTICLES OF AGREEMENT FOR WARRANTY DEED

1. Buyer, VIRGEN RAMOS agrees to purchase, and the Sollergs,
WILMER J., METOYER and EMMA METOYER, hig wife, as jolnt tenants,
agreée to sell to the Buyer at a purchase price of One hundred
scventy thousand and 00/100 Dollars ($170,000,00) the real property

legally described as follows:

LOT 5 IN BLOCUK 7 IN THOMPSON'S SUBDIVISION OF THE NORTHWEST 1/4 QF
THE NORTHEAS'T (14 OF SECTION 1, 'MOWNSHIP 39 NORTH, RANGE 13, IAST
OF THE THIRD PRINCIPAL MERIDIAN, IN CCOK CCUNTY, ILLINOLS.

COMMONLY KNOWN AS: (Li46 N. TALMAN, CHICAGO, )
DEFT-1 RECORDING $51.00

PIN: 16-01-210-022-0000 o Tebhdd TRAN 9523 G2/18/92 13154100
v I H W9 R-09782
COOK COUNTY RECORDER
with lot dimensions of approximeiely 25 X 125 feet, together with
the following personal property licated thereon: @creens; storm

windows and doors; shadna; rarijator covers; heating,
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ventilating, lighting and plumhing tixtures; and stalrhall

b

carpeting; which shall be left on the premisas and are included
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in the sale price and shall be transferred to the Buver by Bill of

Sale at the tilme of final c¢leosing.

i~

2. DEED:

a. If the Buyer shall first make all payments and perform
all the covenants and agreements in the agreement required to be

made and performed by her, at the time and in the manner

hereinafter set forth, Sellers shall convey or cause to be conveyed
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to Buyer or hor nominoe(s) or asslgneo(s), by a rocordablo ustampod
general Warranty or ‘lrustee’s Dead with rolease of homestoead
rights, good title to the premises subject only to the tollowing,
i any: covenantas, condlitions and rostrictions of rocord;
privata, publlec and utllity easements; roads and highways; party
wall rights and agreements; pxisting leases and tonanclos;
gpeclal axes or assossments for lmprovements not yot completad;
unconflrmed speclal taxes or assessmonts; general real estato

taxes for Lho yoar 1991 and subsaqueont yoears.

b. The peri{cimance of all the covenants and conditions
herein to be performed ey RBuyer shall be a condition precadent to

Sellers' obligation to deliver the deed aforesaid.

3. INSTALLMENT PURCHASE: Buycr hereby covenants and agrees
to pay WILMER J. METOYER and EMMA MEYGYER, hls wife, as joint
tenants, at such place as Sellers may fron time to time designate
in writing, as set forth herein, real estate tasas and insurance
in escrow and the purchase price and interest on the balance of the
purchase price remalning from time to time unpaid from.iha date of
the initlal clesing at the rate per annum as set forth belcew, all

payable ln the following manner, to wit:

a. Buyer has paid the sum of One Thousand and 00/100

Dollars ($1,000.00) as earnest money to be applied toward the

purchase price.
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b, At tho time of the inltial cloasing, plus or minus
prorations, 1lf any, the balance of the purchase prica, l.e., One
hundred forty-five thousand and 00/100 Dollars ($145,000.00) Lo be

paid in equal monthly installments of One thousand two hundrod

soventy-two and 48/100 Dollars ($1,272,48) each bhased on a per

annum  rate of Ten percent (10,.0%) {INIIIAL INTERESYT RATE)
commonewny on the lut day of March, 1992, and on the 1nt day of
each month _thereafter for a perlod of three hundred sixty with the
final payment of princlpal and interest to be pald no lator than

February 1, 2022,/1f not sooner pald,

However, 1f on February 1, 1997 the prime interest rato at the
Flrat National Bank of Chicags (or the largest bank in Chleago if
the Flryt National Bank of Chicugo ls not in oxiutence) is 12%, or
higher, then at the sellors’ optlon the interest rate charged under
these articles wlkll be increased Lo whakeveor the prime rate is on
foabruary 1, 1997. "hls new lnterest rate will remalin flxed for the
next five yoars. The sellers may exerclise the aforesald option at
the aforesald terms at aach five year annlversary date, ag.
February 1, 2002, February 1, 2007, February 1, 2012, apd Mebiruary
1, 2017,

While paymonts aro due on the lat of every month, they will
not be consaldered delinguont untll the flfteenth day of ench month.
Payments received after the fifteenth day of each month shall ba

assessed a flve percent (5%) penalty, Sald payments are based on
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a thirty (30) yoar amortization schedule which is attached hereto

and made a part hereof. INIEREST IS BEING PAID IN ARREARS.

d. All payments received hereunder shall be applied to
the followlng order or prilority:s filrst, to interest accrued and
owing on the unpaid principal balance of the purchase price;
gecond; ro pay for any late charges; third, to pay, before they
bacome delinguent, all taxes and asseasments which, subsequent to
the date of tnip Agreement, may be a llen on the premises; fourth,
to pay insurance premiums before they become due and fifth, to

reduce said unpaid beiance of the purchase price;

e. Buyer shall havs_the unlimited right of pre-payment:,

without penalty.

4, CLOSING, The "Initial Closing' -shall be on January 16,
1992 at a place to be mutually agreed .uwon by the parties’
attorneys, The "Final Closing" shall occui 4f and when all
covenants and condltlons herein to be performed bv Buyer and

Sellers have been so performed,

5. POSSESSION. Posgesslon of that part of the promisos
occupled by Seller shall be granted to Buyer on the time and place
of the initial closing, provided that the full down payment mlnus
net proratlons due in favor of Buyer, if any, has been paid Lo

Seollers by cashler’s or certifled check on the initinl closlng
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date, and further provided that Buyer on such initlal closing dato

18 otherwise not in default hereunder.

6. PRIOR AND PUTURE MORTGAGES AND ARTICLES OF AGHEEMENT:
a. It ls understood that the premises aro currently

unencumbered by a first mortgage.

o, Sallers and Buyer agree nobt Lo place any other or
additional moltjage or Trust Deed on the premises during the term

of this agreement.

7. BURVEY: Prior vo-initial cloalng, Sellers will furnish a
Survey performed by a licensec-Illinois land surveyor showing that
present location of all improvements to be within the property
lines and showing no encroachment of  improvements from adjoining
properties. Any survey raequlred at che final closing shall be

Buyer's responsibllity.

8. TITLE:
a. Sellers shall furnish or cause to be Jvenished to
Buyer or Buyer’s attorney not less than five days pricr to the
initial closing, as evidence of title In Sellers or Grantors, a
Title Commitment for a Contract Purchaser’s Title Insurance Policy
issued by a title company licensed to do business in 1llinois. 1In
the event Buyer desires a second title insurance commitment at the

final closing, it shall be obtained at Buyer'’s expense.
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b. Tho titlo commitmont furnlshod by Sellars shall bo
concluslve evidence of good and merchantable tltle as theroin

shown, subjoct only to exceptions stated Ln Paragraph 2(a) heroin.

9. PRORATIONS: Gonoral roal ostato taxes  for 1991 and 1992

will_be proratod at tho inltial closing.

10, TNSURANCE AND REAL ESTATE WTAX: Buyer shall be responsible
for all real eatelLe taxes and spocial assesaments pertaining to the
premises which ass due and payable after the date of Initial

closlng.

Tho Duyor shall alwso, or-and aftor tha date of the inltial
closing of CGheso Articles of _ Agreement, bo rowponsiblo for
makntaining fire and extended Inatrdnce (naming 8ellevs on the

mortgagoe clause - minlmum covorago of $14%,000,00) .

Buyer shall doposlt with the Sellers the sumof 1/12th of tho
astimated annual real egtate taxes and estimated anaval homeowners’
insurance premium, payable monthly, along with the pzincipal and
interest payments as required herein, In the event al wescrow
ghortage is created as a result of increased real estate taxes or
insurance premiums, Sellers shall serve written notice of the
ghortage upon Buyer., Within fifteen (15) days of the recelpt of
the notice, Buyer nuat deposit with Saellers whatever amounts are

necessary to eliminate the shortage.
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Unless mutualily agreed otherwise, ln writing, the Sellers
shall pay or cause to be pald, from the real estate tax escrow and
insurance escrow, sald Installments whan due and Sellers shall
previde the Buyer with a pald receipt for any payment or

installment from time to time, upon request.

Priceeds from any insurance claim shell first go to repalr,
if possible,.  then to reduction of the principal outstanding due

Sellers and finally to Buyer,

Should any real astate tax installment or insurance premiunm
due not be paid by Sellerr, the Buyer, at her option, may pay sald
Installment and charge the zost therecf against the Sellers’
account and at Buyer's option declare a default by Sellers and seek

any and all additional remedies avalleble ln law or equity.

Upon the final closing, Buyer shall bs ontitled to any and

all roal estate tax escrow funds on doposit with Sellers.

11, DEFAULY: Buver wshall be doamed in defaule-rvader this
Agreement if any of elither of thelr monthly installments of

principal, intervest, roal estate tax escrows, or lnsuranco are not

pald to Sellers within ten (10) days of writton notlco to Buyoyr
that a delinquoency exlists. Buyoexr wshall have until tho_30th_day
after a payment is due within which to cure n payment default., The

fatlure of Sallers to atrictly enforce thls proviesion on any
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elapsaed since delivery of the aforementioned request, and the
continuaed failure of Buyer to diligently undertake to make such
repairg or eliminate such waate) may make sald repairs themselves
and the cost thereof shall become an addition to the purchase price
immediately due and payable to Sellers with interest thereon at the

rate of fifteen (15%) percent per annum.

15. ‘CPANSFER OR ASSIGNMENT: DBuyer may not transfer or assign
this Agreemorl,. . or any interest therein, without the provious
wriltten consent nf-sellers. Any subsequent asslgnment or tranafer,
without previous wrictten consent of Sellers, shall not vest in the
transferae or assignee —eny right, title or interest herein or
hereunder or in the premises, but shall render this Aqreement null
and vold at the electiaon of Sellers. Sellers’ consent to
subsequent assignment or transfer . shall not be unreasonably

withheld.

16. REMEDIES: It is further expressly ayreed botween the
parties hereto that the remedy of forfeiture shallirot be excluslve
of any other remedy, but the Sellers or Buyer shall, in - the case
of default or breach, or for any other reason herein chnhtained,
have every other remedy given by this Agreement and by law ox
equity and have the right to maintain and prosecute any and every

such remedy contemporaneously or otherwise with the exercise of the

right of forfeiture or any other right herein given.
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17. ITMEROVENMENTS INURE 10 SELLERS: In the evont of tha
tarminatlon of this agreement by forfelture, all improvomonts
whother finlished or unfinishad, which may bo put upon the premises
by Buyer shall belong to and be the proparty of Sellors without
llablllty or obligation on Sellers’ part to account to Buyor

thareforo or for any part theroof.

18,  QXPENSES IN DEFAULD STTUATION: A party In dofauit undor
this Agreemont shall pay to the non-defaulting party all costs and
oxpenses including attorney’s fees incurred by the non-defaulting
party in enforcing any of the covenants and provisions of this
Agreement and incurred lnany action brought by the nou-defaulting
party against the party Iln dcfault on account of the provislons
hereof and all such costs, expensas and attorney’‘s feas may be
included in any judgment entered in ‘any provesdings brought by the
non-defaultlng party agalnst the parcty -in default undoer thls

Agroement.

19, MECHANIC'S LIENS: Buyer and Sellers shai) not suffer or
permit any mechanlic’s lien or any other lien to attain to or be

against the premises,

20. NO MODIFICATION O AGREEMENT UNLESS IN WRITING: No
extansion, change, modification or amendment to or of this
Agreement, of any kind whatsoever shall be made or clalmed by a

party, and no notice of any extension, change, modification or

10
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amendment, made or clalmed by a party, shall have any force or
offect whatsoever unless it shall be endorsed in writing on this

Agreamant and bo signed by the parties horeto.

21.  SINGULAR/PLURAL. If thera be more than one person
designated hereln as "“Seller" or as "Buyer", such word or words
wherever  used herein and the verbs and pronouns associated
therewitih, although expressed in the sinqular, shall be read and

construed as gZlural,

22, NOTICES: —2:il notica and damand hereunder shall bo in
wrlting. Personal delivarv of the malling of a notice or demand

by cortifiod mail to Selleve as follows:

WILMER J. METOYER and EMNA METOYER

2036 N, Newland, Chlcago, I.L./ 60635
or to Duyor as follows:

VIRGEN RAMOS

1446 N. Talman, Chicago, IL. 60622

or to tho last known addross of either party, shall be sufficient ts
servica thoreof, Any notice or demand malled as providod herein

ghall bou duemed to have been given or made on the date of receipt.

11
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23, 'TIMB 1S OF 'THE ESSENCE: 'The time of payment shall be of
the essence of the contract, and the covenants and agreements
heraln contained shall extend to and be obligatory upon the heirs,

executors, administrators and assigns of the respective parties.

24, UNENFORCEABILITY OR INVALIDITY OF A PROVISION: The
unenforcaabllity or invalldity of any provision or provisions
hareof sheil not render any othar provision or provisions herein

contalned unentorceable or Invalid,

25, DECLARATLICY OF FPORFEITURE: In the event of Buyer's
failure to make any of the payments required hereunder, or any part
thereof, or perform any of.«chie Buyer’s covenants hereunder, the
Buyer's continued fallure to male said paymenta or to perform said
covanants, after due notice of detuult, and within the limits of
covenants after due notice of default @ghall become a default and
Sellers may declare this Agreement forfeited.. In the event Lhat

Sellers shall declare a forfeiture, Buyer shull forfeit all

payments made on this Agroement and auch payments shall be retained

by Sellers as llquidatad damages.

26. DESTRUCTION OF THE SUBJECT MATTER: If the subject mattier
of this sale is not in exlstence as of the date of inltial closing,
Buyer shall have the option of withdrawing from this transaction

whereupon the earnest money shall be raturned to buyer,
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IN WITNESS WHEREQOF, the parties hcereto have set thelr hands

and seoals as set forth balow,

DATED: JAN. 16, 1992 SELLER: é‘__).'(.-é?;]cﬂ_;% Dds s 8 27
WILMER J./METOYER |

DATED: JAN. 16, 1992 SELLER: ﬁ’( RIS /Glhjﬁ/rb
FMMA METOYER

DATED: JAN. LAy~ 1992 BUYER: L/ ﬁ(lq_’)&ﬁ-ﬁ,ﬁ_mm
T RGENARANOG

THIS DOCUMENT PREPARED BY: “ARK L., DABROWSKI

6124 . NW HWY - SUITE 103
CHICACD, IL. 60631

BOX 6o

13
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METOYER 10 RAMOS

NRGINNING LOAN DALANCE SLA%, 000,00

NUMAKR OF DERLODS 160
PRRLOD W'Y P Monthly
ANNUAL [NTEREST RATE PATD L0000
PAYMENT AMOUNT $L,272.48
MUMBER OF PERIODS UNTIL DALLOON Hl)

PRINCTPAL TNTEREST TOTAL
PALD PALD PAYMENT
S64.1% S1,208.3) S22, 48
?ﬁd.ﬁﬂ ﬁl,)Ui Bo $1,292.48
W22 $1,207.26 S1, 272,440
%Fn ?ﬁ $1,206.72 S1,202. 48
$ho . 1,206,170 S1,272.44
$GG.HG 81,200.62 50,272,449
Sh1 A2 §1,405,006 SE,272.40
S67.4948 S1,204,50 81,292,406
SHH.05 51,2039 sS4, 272,40
569,12 sl )Ui.!ﬁ S1,292.48
666,05 S OHU l' S12,1%4, HU
S666.05 $12,0%0,705 S12,724.,80

69,70 $1,202.78 81,272,148
§70.28 $1,202.20 $1,272.48
S70.86 $1,201.62 LY, 272,448
ST $1,201.0) $9,272.,40
$72.0% 200,43 $l.)l) 40
$72.65 $1,199,083 $15202,48
$73.26 $l,l99.22 §1,2%2.48
$73.87 198,61 $1,272,10
§74.48 b ,IQU 00 $1,272.48
$75.10 51,197,238 51,272.48
$75.73 $1,19r.l' §1,272.48
$76.36 S1,196,12 §1,272.48
$875.79 S14,393,97 S15,269.76
$1,541 .84 526,452,772 §27,994.56

NALANCE

S144,095,85
SLAd4, B, 1Y
S144,0805,95
S144,740,19
S144,670, 89
$144,607,02
§144,539,60
S144, 470,62
§144,403,09
5144,333, 95

Ve s e me b At v ke e w9

S1dda, 393, )5
0144,513 35

$144,264,25
$144,193,97
$144,123. 11
$144,051.66
$143,979,61
§143,906., 96
$143,833,70
$143,759,983
43,605, 35
43,610,725
43,534,562
43,458, 16

‘.c’

She
§1
§1
1¢

3

=M e e b o v W S ey

$143,450,1¢°

e e

143,458, 15.2

J
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METOYER 10 RAMOY

PAYMENT PRINCIRATL INTEREST TOTAL LOAN

DATE PALD PAID PAYMENT BALANCE
JAN 94 $77.00 S1,19%,48 $1,272.440 $L43,381,16
PER gq $77.64 $|,194 04 $1,272.,48 3113,303.52
AR 94 S78.28 G1,194.20 §1,272,48 $143,22%, 24
APR a4 $78.94 $J,193.;4 51,272,440 $143 ,145.10
1AY 94 579,59 51,192.8Y $1,272.48 $143,066.71
TUN G 4 580,26 $1,192,22 $1,272,48 $142,986.45
UL 94 $80.93 51,191(55 §1,272.48 SL42, 905,52
AUG g4 SBL.60 $1,190,88 $1,272.49 $L42,32].92
I0p 94 287,720 $1,IJU 20 81,772,448 $142,741, 64
e G4 552,97 §1,189,5) 1,272,448 $142,650.67
Jov 94 SU2a6 $1,180,82 $1,272.40 S142,575.01
EC 94 SHa- 3% $1,106,13 §1,272.48 5042,490.66
SUB 7O SUGT . NG $14,302.26 S$15,269.76 $142,490.60
CuM oy $2,509., 34 S40,754,98 §43,264.,97 S$142,490,61
TAN 95 S8%.06 L8742 $1,277,44 $142,405,69
4! 95 $85.77 81,406,711 $1,272.40 $142,319.83
AR 05 SBG .48 $!,llh a9 $1,272,48 $142,213.35
\FR Y5 $97.20 51,185, 26 81,272,448 5142, 146,18
(AY 95 587,93 $1,184 .55 S1,272.,48 $142,058,22
TUN 95 S88.66 SL,183.072 51,272.48 $141,969,56
U1, 95 SBY, 40 $1,181,08 $1,272.48 G141, 080,16
ug 94 590,15 51.192.33 S1,272.48 S141,790,01
Bp g SO0, 90 S, 81,50 S22, 40 SLdE, 699,10
i g9 591,65 S1,100,83 SU, 77748 5241,607,46
ov 9% $92.42 S1,180.08 SU/202 .49 Sldl,:lﬁ 04
ke 95 893,19 S$1,179,29 $1,z') 44 $14),421.8%
sun o $1,068,81 S514,200,95 $15,269. 00 $14\,4}1.35
CUM o $3,578.15 SH4,95%.93 558,534, 00 S3d41,421, 88

AN 96 $91,94 St, 198,452 §1,2712.48 Slal, 327,49

3! 96 894,74 SL, 0110 $1,277,48 $341,237. 14

\R 56 -ur 5l S, 176,94 S51,272.48 Sid1, 137 s()U§
'R 96 IYTRE 51,176,105 SL,272.48 $f4: an 27 ';
\Y 96 897,14 51,075, 14 $1,9)) 48 $140,944,131 &
IN 96 597,495 St,174.51 $1,272. 48 $140,n4r.u; ~§
I 96 SU8.76 S, 073,92 $1,292.40 140,707, 42 %;
[¢ a6 399,54 S1,172.99 $1,272.48 S$140,647,804 3
p 06 S100 .41 S, 172,07 $1,272.48 S140,547.43

s 96 S101.29 S$1,171,23 $1,2z) 48 $140,446,18

Y 96 $102,10 S$1,170,38 §1,272.48 $140, 344,00

(& N6 $L02,95 $t,[69.53 $l,)12 48 $140,241,13

TH M T e e ey S e s oy o-ao-n--q--«.‘--cm--uu-..

Un 1o 81, L8072 S14, 089,04 $15,269.96 SL40, 241,13
UM o $4, 254,97 §69,004,97 $73,803,04 S140,241, 13
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PAYMENTY
DATE

\N 97
1 97

WUl ror
UM PO

PRINCTPAL
PATD

$103, 40
S104 . 67

- T 0 et 44 ded B VR e T

3208, 47
$4,967, 34

-

ENTERESY
PAID

51,160,680
§1,167.01

R e

$2,336,49
571,381,406

i

ELTh

P T e L}

TOTAL
DAYMENY

272.448
297248

§

—-—

R e Y ]

§2,544.,96
76,348, 80

LOAN
BATLANCE

$140,137.33
$140,032.66

Sy b e P Gre R T Y e ey

$140,032,66

$140,0372.66




