UNOFFICIAL COPY,

WHEM HRCORDED MATL TO

N UST ] (3]
420697931

LOAN AMERICA FIMNANCIAL CORP,
8100 OAK LANE

MIAMI LAKES, FL 33016
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MORTGAGE

THiS MORTGAGE ("Securily Instrument”) s given on JANUARY 3074 , 1992
The moigagor g CHRTSTOPHER LEE COOGAN AND PATRICIA M. COOGAN, HUSBAND AND WIFE

{"Borrower™). This Security Instrument is given to

LOAN AMERICA FINANCIAML-CORPORATION ,

which I8 orgunized and existing under e aws of FLORTDA v ined whose wldress is
8100 OAK LANE, MIAML LAGS3, ¥L 33016

("Lender"). Borrower owes Eender the principal sum of
©ONE HUNDRED TIiLATY THRER THOUSAND-AND NG/100

Dollars (U.S, $ 133,000.00 }. This deby 13 evidenced by Borrower's note daled the same date as his Security
Instrment ("Now"), which provides for monthly paymente, with the full debt, if not paid curlier, duc and payable on
FEBRUARY 18T, 1999 . This Security Instrument secures to Lender: () the repayment of the debt evidenced

by the Note, with inteeest, and all renewals, extensions and mediCcations of the Note; (b) the payment of all ether sums, with
interest, ndvanced under paragraph 7 to protect the security of thig Sesurity Insirument; und (c) the performance of Borrower's
covenanis and agreements under this Security Instrument and the Hoie, For this purpose, Borrower does herehy marigage,

grant and convey to Lender the following described property located in
COOK County, Uinois:

LOT 9 IN BLOCK 10 IN ROSSELL’S ADDITION TO OAK PARK, 7ATCUBDIVISION OF
THE PART OF THE NORTH WESYT 1/4 OF SECTION 5 AND THE NGRTW LAST QUARTER
OF SECTION 6, TOWNSHIP 39 NORTH, RANGE 13, BAST OF THE TiJRD PRINCIPAL
MERIDIAN IN COOK COUNTY, ILLTNOTS.

', DEPT-01 RECHRTING $33.00
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. COOK COURTY RECOROER

42007901

which has the address of 1120 N, RIDGBLAND AVENUE ' y QAK PARK
: iStreet] : City]
1Hinois 50302 ("Property Aduress”);
- {Zip Cinde) ,

ILLINOIS - Single Pamily - Farnke Mae/Freddie Mav UNIFORM INSTRUMENT ' Form 084 9/90 (page ! of 6 pages)
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for the perickls thi Lender requires, ‘The insurnee carrier providiog the insurance shall be chosen by Borrower subject (o
Lender's approval which shufl not be wnrensonnbly withheld, I Rorrower fulls 0 miaintatn covernge deseribed above,
{.onder may, nt Lesder's option, obin covernge to proteet Lender's rights in the Property i aceordance with phrgraph 7,

All Insurunce policies i renewals shnl) be aceeptable to Fomber nid shall include o standard morgige clse, 1ender
shall havo the right to held the policies sl renownly, 11 Eender reguiren, Borrower skl prompily give 1o Lender sl receipis
of paidl premiums and eenewal notiees. [ the ovent of Josy, Borrower shiall glve prompt notice 1o the insuranee carrier and
Lender, Lender may make proof of loss if not made prompily by Boreowor,

Unless Lender s Borrower otherwise agree in writing, insuranee proceeds shnll be applicd o restoration or repuir of
the Property dumaged, il the restormtion or repalr i3 econumically feasible amdl Lender's securily is not lessencd. If the
restvration o repudr is ol ecanomically feasible or Lemder’s secarlly would be lessened, the insurance proceeds shall be
applied (o the sums secured by this Security Tnstrument, whether or oot then due, with any excoss pakd w Borrower, 1f
Horeower abandons the Property, or does nol angwer within 30 dayy u notico from Londer that the inwiranee carrier has
offered to settle o elaim, then Lender mny colleet (he Insurtice proceedy, Lender may use the proveedy 1o repidr of restore
the Property o to pay sums sceured by this Secarity Tnstrument, whether or noy then due, The 30-day penod will begin
whan the notice 18.given.

Unlesy Lensiae and Horrower ntherwise agree in wrlting, nny upplication of proceeds W prinetpal shall not eatend of
pastpone the due deie of the monihly payments referred 1o in paragraphs 1 and 2 or change tho mwount of the puyments, I
undder parageaph 21 e Propenty I8 acquired by Lender, Borrowor's right to any insurmnce policies mnd preceeds resulting
from dunage to the Fiosaer'y prior o ihe sequisition shall puasy o Lender W the extent of the sumn secured by this Secarity
Instrument immedintely oo the seguisition.

6. Occupancy, Presevvition, Malntenunce and Protection of the Property; Boreower's Loan Applicathom|
feaseholds, Horrower shall occupy, establish, and ose the Propenty as Borsower's principnd residonce within sialy duys
after the exeewtion of this Secust tnstrament mu) shall conttnne 1 oceupy the Property ns Horrower'y princlpal residence
for m Jeast one year sher the date of oecunaney, unless Lender aotherwise agrees i writing, which consent shall noy be
unreasonably withheld, or unless extenupting cireumstances exist which are beyond Borrower's control. Borrower shull nof
destroy, damnge or impair the Property, allo@ the Property (o deteriomte, or commit waste on the Froperty, Borrower shidl
be: In ddefuult M any forfeiture action or proccedioe, whiether civit ar eriminal, is begon that i Bender's good fbth Judgmen!
could result in forfeiture of the Property or othe,swise malerindly impais the tien ereated by this Seeurity Insirnment or
Letider sectirity interest. Borrower miy cuse sueh 1 dessalt and reinstate. oy peovided in paragraph {8, by cousing the nction
or proceeding 1o be disimissed with noruling it vy iemder’s good Taithy determinniion, precludey forfellure of the
Borrower's Interest in the Property or other material impaizncat of the Hen created by this Security Instrament or Lender's
security interest. Borrower shall also be in defauly if Borrower, during the Jown application process, gave materially fulse o
inaccurnie information or stlements o Lendder (or ailed w0 frovide Lender with any maderlal information) in connection
with the loun evidenced by the Note, neluding, but not limbed w0 sepresentations concerning Borrower's occupancy of the
Property as u principnl residence. I7 this Sceurity Instrument i on o leas hiskd, Boarrawer shall comply with all ihe provisions
of the fease. IF Borrower acquires fee title to the Property, the lensanst) and the ee titde shall not merge unless Leader
ngrees 10 the merger in writing,

7. Protection of Lender's Rights In the Property. I Borrower fuils o perform the covenumts und  agreements
contained in this Security Instrumient, or there ds o lega! proceeding that maye signilicamly sffect Lender's rights In the
Property (such as a proceeding in bankrupiey, peobate, Tor condemnation or Toileiure or 1o enforce laws or regulations),
then Londer may do andd pay for whilever is negessary (0 protect tie value of e Property and Lender's rights in the
Property, Lender's nctions muy include puying any sums secured by o lien which hus paonty aver this Security instrument,
appearing In court, paying reasonable attorneys® fees and entering on the Property 1o make ropairs, Although Lender may
tuke action vnder this pacngraph 7, Lender does not have @ do so,

Any mmounts dishursed by Lender under this paragenpli 7 shnll become additionnl debt ol Borower seenred by this
Security Instrument. Unleas Borrower ansd Lender agree 1o other terms of payment, these smounts zaplchear inerest from
the taie of dishursement at the Note rate and shall be payable, with interest, upon notice from” bendor 1o Borrower
requesting payment.

B, Mortgage Insurunce.  IF Leader required morigage insurance us 1 condition of making the lowi secured by this
Security [nstrument, Borrower shall pay the premiums required o maintain the mortgage insurance in effect, If, for any
reason, the morgage insurance coverage required by Lender lapses or censes 1 be i effect, Borrower shall pay the
premivms required to obtain coveruge substantinlly equivalent 10 the mortgage insurince previously in cffect, at o cost
substntinlly equivalent to the cost to Borrower of the morgige insurunce previously in effect, from un allemate morigage
insurer approved by Lender. [F subsuntinlly equivalent morigage insurance covernge is not avhifable, Borrower shull pay (o
Lender cach month a sum equal o onc-twellth of the yearly morigage insurance premium being puid by Borrower vhen the
insurpnce covernge fapsed or ceascd 0 be in effect, Lender witl accept, use tnd relain these payments ay i loss reserve in
lieu of mortgage insurance. Loss reserve payments may 6o longer be required, nn the option of Lender, If morigage
ingurance coverage (in the amount angd for the pericd that Lender requires) provided by an tnsurer approved by Lender
again becomes avaituble and is obtained. Borrower shall puy the premiums required (o maintiin morigage insurance in
effect, or to provide o loss reserve, until the requirement for mortgage insurance ends in accordance with ony writien
agreemeni between Borrower and Lender or applicabie law,

9, Inspection,  Lender or its agent may moke reasonabie entrics upon und inspections of e Property, Lender shall
give Borrower notice &t the time of or prior o an inspection specifying reasonable tause for the inspection,

10, Condemuation. - ‘The proceeds of any award or claim for damages, direet or consequential, in conneglion with

ITEM tR2aLY {9102} Form 1014 990 (page 3 of 6 pages)
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applicable law may specily for reinstaement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enflorcing this Security Instrument. Those conditions are that Borrower: ()
pays Lender nll sumy which then would be duc under this Security Instrument und the Note g if fo acceleration had
occurred; {(b) cures wny defuull of any other covenants ar agreements; (€} puys alb expenses incurred) in enforcing this
Securily [nstrumeni, including, but not limited to, reasonable aliorcys’ fees; and (d) takes such setion as Lender may
reasonably require to assure that the lien of tns Sceurity Instrument, Lemder's rights in the Property and Borrower's
obligation 1o pay the sums secured by this Security [nsirument shall continue unchanged. Upon reinstatement by Borrower,
this Secugity Instrument antt the obligations secured hereby shall remain fully effective us if no acceleration had occurred,
Yawever, this right to reinstate shall nol spply in the case of accelerntion under paragraph 17,

19, Sale of Note; Change-of Loan Seevicer,  The Notc or g partial interest in the Nute {logether with his Security
msttument) may b sold.one orsmore times: without prior notice 1 Borrower. A sale may resubt in a chonge in the entity
(known ay the “Loan-Services”) that.collecls minlhly payments due under the Nole und this Security Tnstrument. There also
may be one or more changey of the Lonn Serviger unrelaicd 1o sale of the Note, 11 there is a change of the Loan Servicer,
Horrower will be piven written notice-ofthe-chinge in sceordunce with paeagruph 14 above and applicable Jaw, The notice
will stae the name and address of the new Loan Servicer and Die uddress to which payments should be msude. ‘The notice
will also conizin sy other infarmation required by applicable law,

20, Hucardoy: Substances,  Borrawer shall not cause or permit the presence, use, disposal, slorage, or release of uny
Hazardous Substances on or in the Property. Borrower shall not do, nor allow pnyone else w do, anything affecting the
Property that is in viokuon of any Environmental Law, ‘The preceding two senieaces shiall not apply (o the presence, use, of
stornge on the Property r small quintitics of Hizardous Substasces that wre generaily recognized 10 be approprine (0
nosea! residentiol uses and wmsiatenance of the Property,

Borrower shall promptly give Lender written notice of any investigation, claim, deaand, lawsuit or other action by any
governmental or regulalory ageacy or orivale party involving, the Property s nny Huzardouy Substnnce or Enviconmental
Law of which Borrower has actunl keesiedge. 1 Borrower leams, o is notilied by uny governmenial or regulatory
guthority, that any remaval or other readiation ef toy Huzardouy Subslance alfecting the Propenty is necessary, Borrower
shall promplly take wil necessary remedint actions in secordance with Environmental Law.

As used in Uus paragraph 20, “Hazardons Saistances” are those substunces defined as toxic or hazardons substances by
Vnvironmentad Law und the following substancss-gasoline, kerosene, other faoumable or oxde petrolcum produets, wxic
pesticides nnd herbicides, volatike solvenis, materizis Contnining wsbestos or formaldehyde, and rklionctive materinky, As
used in this parngraph 20, "Enviconmental Law" means lederal Jaws and laws of the jurlsdiction where the Propeety Is
Jocated that relate 10 health, safety or environmenial prowsion,

NON-UNIFORM COYENANTS. Borrower and Lendea-£zdier covennnt i ugree us follows:

21, Accelerntion; Remedies. Lender shull give notlee # Sarrower prior o accelerition following Borrewer's
brench of any covennnt or ugreement In this Seeurity nstrinneat-diat not prior to neceleration under paragraph 17
nnkess applicable law provides otherwise), The notice shal) specidy> i the default; (b) the action required Lo cure the
default; (¢ @ dute, not lesy thae 30 days from e duse the notice ks poven 16 Borrower, by which the defundt musi be
vired; wnd (d) that failure to cure the defanlt on orF before the dutespeciPed in (he notice muy result in accelerntion
of the sums secuved by this Security Tnstroment, foreclosure by judicht progeeding and sale of the Property, The
notlee shall further lnform Borrower of the right to ceinstate alter acceiesation wnd the vight 1o assert in the
Forectosure proceeding the non-existence of @ defudl or uny other defense of Borrower 1o ageclerntion and
foreciosure, I the defauli & not cured on or before the dute specified i the notice Lender ai s option niay require
Immedinte payment n full of wll sums secured by this Security Tnsieument without further demand &nd may
[areclose this Seeurity Instrument by Judicial proceeding, Lender shall be entltied to'enlieet ull expenses ncareed In
pursiing the remedics provided in this paragraph 21, incinding, but ot linlted to, reasinable atiorneys' foes und
rosty of title evidence,

22, Release, Upon payment of sl sums sceured by (his Scewrity Instrament, Lender shail‘release this Security
Ingteument without charge to Borrower, Borrawer shall pay any recordntion costs,

23, Waiver of Homestend, Borrower waives all right of homestead exemption in the Propeny,

42001951
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UNOFEaldonaideOPY,

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER Is made this 30°TH day of JANUARY 18 82
and is incorporated into and shall be deemed |o amend and supplemant the Mortgage, Deod of Trust cr Deed !o Secure Debt
{the "Security Instrumant*j of the same date given by the underaignad (the *Borrowar®) ta secure the Borrowar's Note
1o LOAN AMERICA FINANCIAL CORPORATION (the "Londer")
ol tho same date and covaring the property described in the Security Instrument and located at:

1120 N. RIDGELAND AVENUE, OAK PARK, IL 60302
{Properly Addross]

Tha Inlerast rate slalod on thae Note |s called the *Nole Ratle.” The dale of the Nole |a called the "Note Date.” | undereland
the Lender may transler tha Note, Security Instrumant and this Ridar. The Lendar or anyone who takan the Mole, the Security
Instrument and this Rider by lransfer and who is anlitled ic recelve paymenta under the Note is called the "Nole Holder.”

ADDITIONAL COVENANTS. In addltion to the covenants and agreements in the Securily Insirument, Borrower and Lendar
further cuvenant and agree as {ollows (despite anything to the conlrary contained in the Securily lastrument or the Nole):

1, CONDITIONAL RIGHT TO REFINANCE

Al the maturity drive of the Note and Security Instrumaenl (the "Malurity Date™}, | will ba abie to obtain a now loan
{"Now Loan"} with s ~e ¥ Maturity Date ot FEBRUARY 157 , 2022 , and wilth an interoat rate equalto
tho "Naw Note Rate" driormined in accordance with Section 3 below il all the condltions providad in Sectlons 2 and 5 below
are mat (the *Conditions/ Relinancing Optlan®). |f thase conditions are not met,  understand that the Note Halder is under
no obligation to refinancewrmodily the Note, or lo extend the Maturity Date, and that | will have 1o repay the Note lrom
my own resaurcas or find.a leiider willing to lend me the money o repay the Nota,

2. CONDITIONS TO OPTIOMN
It | want lo axercise the Conditoral Refinancing Oplion at maturity, certain conditions must bo mat as of the Maturity

Date. Thaso condltions are: (1)1 muzi still be the ownser and occupan! of the property subject to the Sacurity Inatrumant

{the *Progarty”); {2} | must be current in.ny monthly payments and cannot have been more than 30 days late an any of

the 12 schaduled monihly payments immazdialely preceding the Maturlly Date; (3) no lien against the Property (excapt tor
laxes and speclal assesaments nol yet due anpuyabla) other than that of the Security Inatrumant may axisl;

{4) the New Note Hale cannot be more than 5 percentage points above the Nole Rale; and (5) | must make a written reques!
to the Nole Haolder as provided in Soction 5 beluw:

3. CALCULATING THE NEW NOTE RATE
The Naw Note Rate willbe a lixed rate ol inlerast ejuuaito the Faderal National Morigage Associallon's required net

yield for 30-year fixed rate mortigages subjaci to a 80-day mundatory delivery commitment, plus one-haill of one parcentage
polnt {0.5%), rounded lo the nearost ona-eighth of cne percentege point (0.125%) (the "Now Note Rate"). Tho required
nel yloid shall be the applicable nel yleld in effect on tho date 20 lime of day that the Noie Holder receives notice ol my

eloction to exercise the Conditlonal Refinancing Option, It this veguired net yiold Is not available, the Note Holdar will deler-
mine the Naw Note Rate by using comparable inlormation. ‘;20(3r7 r3e

4, CALCULATING THE NEW PAYMENT AMOUNT
Pravidad the New Note Rale as calculated in Seclion 3 above Is nol g.=aier than 5 percentage points above the Noto

Rale und all other conditions required in Seclion 2 above are salistiod, the Nole iHoider will datermine the amount ol the
monthly payment thal will ba suflicient lo repay in tull {a) the unpald principal’, plus«{b} accrued but unpaid intarest, plus
(c) all other sums | will owe under the Note and Security Instrumant on the Maturily.-Dato (assuming my monthly paymenis
then are current, as raquired undar Section 2 above), over the term ol the New Nctestthe New Nole Rate In equal monthly
paymints. The result of this calculation will ba the amount ol my new principal and ircorvst payment evory moath untll the

Now hiote Is lully paid,

5, EXERCISING THE CONDITIONAL REFINANCING OPTION

The Neta Holder will natily me at loas!l 80 calendar days In ndvanco of the Malurlty Dale ard acviage mo ot 1he principal,
accrund bul unpald Inloraat, and all ather sumsa | am expocted 1o owe on the Maturity Dale, The Mol Holdar alao will advise
meo thit | may exercise the Canditional Rafinancing Option if tha conditions in Section 2 above arc mai. Tho Nole Holdor
wlll pruvide my paymaent record information, together with the name, litlo and address of 1he parson ruprasenting the Note
Halder that | must notify in erdat to exercise the Conditional Raelinancing Option. i | meet tha condilions o'-Seclion 2 abovo,
| may oxercise tha Condilional Relinancing Oplion by notilying the Noto Holdar no lator than 45 calendal ooys prier to the
Malurlly Date. The Nole Holder will enlculate tho lixed New Note Rale bnaed upon tha Fodaral National Morigage Associa-
tlan's applicable published required nat yiald ln ollect on tha date nnd time of day notilicalion is racaived by tho Nota Holder
and as caleulated In Section 3 above. | will then have 30 calendar days lo provide the Nola Holder with accoptablo prooi
of my required ownarship, occupancy and propaerty lien status. Betoro the Maturity Date the Note Holder will advise me
of the new inlarest rate (the New Note Rate), new monthly payment amoun! and a <ate, timo and pince at which | musli
appaenr lo sign any dacumaeonts required to complete the requlired relinancing. | undaerstand the Note Holdor will charge me
ronsonable lfeos and the cosls asanciatad with axercising the refinance option,

BY SIGNING BELOW, Beorrowar accopls and agjraes 1o the torma and covennnta contninod in this Balloon Ridar,

C St ) 0 gsonn i i SN Ao ae {Soan

ol g S sptea P

CHRISTOPHER LEE (.OOGAN Borrowor K\ I’A'I‘RIC'II\ M. COOGAN Borrower

[Sign Original Only}
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