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’I'HIS MORTGAGE ("Sccurlly Ir-"unmn!"} is gwcn on' FEBRUARY L0th,.1992 ..
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("Bdrrowcr") ‘IhrsSecunlyInstrumentm‘gwcnto‘ 70 NERE
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whiob i mghmzod and ilxlstmg nnder the luw‘s of THE UNI'I‘EY-‘ SIATES OF BMERICA SN .and whose me
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FIFTY aEVKN ’I‘HOUSAND SEVEN HUN'DP-ED FIFTY & 00}'100 nornron

‘ : ;um (us § 57,.750 00 TS )
Ttu.s dcbt 1§ cwdcnced by Borr(jwer § note: dnwd lhe same dale as this Security: Tnstru nent ("Noto"), which provides: for monthly
payricitts, ‘with"the full disht;if not paid carlicr. due and payable on  MARCH 1, 27527 . This Security
Tnginiment seclires 1o Levillor: (b the fepayment’ ‘of the debt evidénced by the Note, with intcrest;and.all renewals, extensions and
modifications of the Notel'(bythe puynient of alt dther surms, with interest; advanced under pasograph 7 to protect the security: of
thiis'Secirity Instriment;-and (c) the peeformance: of Borrawer's covenants ahd agrecments under this Seurity Instrument and-the
Note. For this purpose.'Borrower does hcrcby mongnge gmnl and convey to Lender the rollowing uosmmd properly Jocated:in
’I‘AX ID # . »14 21 101-‘035-‘1089. CGGKS SRR TR Coumy, lllmois
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LY 8, :Hazard or Property Insurance, Barrower shall keep the. unpmvcmcm.s now cx;smﬁi, or'h hucufwr grected on the: Property

" insured ngainst loss by fire, hazards included within the torm "extended co fcragc and any other huzards, mcludmgfﬂoods or

floodmg, for which Lender rcquircs insurance. This insurance shail be maintained in the amounts and for the periods that Lender

requires, The insurance carrier providing the insurance shall be chosen by Borrower subject o Lendet's approval which shall not
be unreasonably: withheld,: 15 Borrower: fails (o: maintain: coverage-described above, I.mder may, at Lender’s -oplion;: obtain

cuveragetopro!ecrl.eﬂdcr'snghtsmuw!’mpeny inoccordance withparagraph 7. 60 nate s e 2 o

.-All insuranco policies and reriewals shall beraccepteble to Lender and shall include a standard mongagc clnuse. bender shall
hu\'f* thx right. vorhold: the palicies :and rcnpwals If:Londer requires, Borrower shail prump!ly give to Lender-all recaipts of paid
premiums and-rencwal motices, In the event of loss; Bamrwcr 9ha]i ;gwc prcmpt noticc’ lo thc mmranu: carrier: und I.endcr Lendcr
mny make proof.of fossil not made promptly by Barrower.

-+ Unless Lender and: Borrower. otherwise: apree: in: wnnng. m‘mrance pwcccds :,hall be apphcd m rcszoranon :OF; repalr of the
Pmperty damaged, f the restoration or.repair is cconomically feasible and Lender's security is not lessened.: If: the restoration or
repair-is, nob-economically: feasible or Lender’s scqurity would. be- lessened; the iusurance proceeds shail be applied tothe; sums
secured: by this Security lustrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or: docs pre:unswer. within 30 days a notice from Lender that-the insurance. cafricrhas -offered: to sottle.a. claimy then
Lendor: may collectahe fasurance: proeeeds.:Lender-may use the proceeds 1o repair or restorc the Property or 1o pay sums: secured
by ﬂus Sewmy Instramet, whether or fiot then due. The 30-day peripd. will begin when the notict is. given, R

Liniiss Lender and Borrawer otherwise agres in writing, any application of proceeds to principal shall nut cxtcnd orposlponc
lhc duc ‘date of the monthly payinimsireferred-toin paragraphs 1 and 2 or change:the amount of: the payments. Jf under-paragraph
21 thea Rroperty istacquired by Lenser; Borrower's right' to any-insurance policics and ;proceeds resulling: from damage:to the
Property’ prior to the acquisiton’ sh&l' "’a&ﬂ to l.cmlt.r o the cxtcnt -of the:sums smurcd by thls Secumy hmuumcnt mmedmtely
nﬂnrm the acquisition, & i EORIRTR il

6, Ocenpancy; Preservation, Mamteun ce. uud Protettion ol‘ the Prnperty, Barmwer’s Loan Appiicaiwn. Leasehulds
Burrawcrv shall occupy,-establish, and use:the Pioperty: as Borrower’s principal residence:within:sixty days:aficr the execution:of
this:Security Tustrument amd shall continue (o ccsupyithe Propcny as ‘Borrower’s. principal residence forat least‘one year after the
daito of occonancy, unless; Lender: otherwise agrecs - writing, -which consent shall not be unreasnnubly..mmhcld,;or unless
extenuating circumsiances exist whick-are boyond Boncwer's contsol. Burrawer shallnot dc.stroy, damage orimpairthe Pmpeny, .
allow"the Pruperty o deteriorate, or commit waste on Lie Property. Borrower shall be in default if any forfeiture action of
proceeding, whether civiior criminal,-is:bogun that-in Lentiel's good faith judgment couid.result in forfeiture of the Propeety.or %ﬁ
therwise materially 1 unpmr the: lict -created by this ‘Security. Inst urent:or Lender!s security jnterost. Borrower may.cure such: aw >
dofuitlt -and' roinsinie; s  provided in’ paragroph 18, by causing the arinn or procccdmg 10 bo-dismissed: with- a-ruling: that, in ‘
Lender's:pond faith dctennmauon. preciudes forfuiture of the-Borsowed's is*erest in. the Property or other: mulceial impairment u(N
thie lien crcaled by this. Security: Instrument or Lenter's security interest. Bor.ower shall also-be in defaultif: Borrower; during Ulcww
loan application process, gave: mammuy false o inaccurate information-or statep:ciss to Lender (or failed:to: provide: Lender:with
any-(natecsd tformation) in'-coamcction: with the! loan-evidenced; by the Now.: inelading;: but not:limited 10, mprcsentaﬂonsd
concetting Borrower's oceupancy of the Property- a5 & priricipal residence. 36 this Sccany Instrument is oniarieasehgld; Borrower £
shalt comply 'with ail the provisions of the lease. 1f Borrower m.quucs fcc ullc to mc w pcr y. the [t.asclmld aril the fe title shail N
m)t merge unless Lender agrees o the inergerdn writing, -+ R T R TR

o7, Protection of Lender's Rights in:the Property: If Borrower fmls meerlurm the covar nnts aud agmmncnlmwnt.unca in
uus ‘Socutity Tnstrament; or:there: is & legal procoeding: that may significantly. aftect Lenderts: rigats: nihe: Property:(such us:a
proceeding inhankruptey, probate,:for conderanntion or focfoiture or wy enforce laws or regulations); et i ender may do and pay
for whatever s necessaty ta protéctihe value-of the-Property and Lender's:rights in the Pmpt.ny Lenser's actiony may: include
paying uny suns  secured 'by 1 Hew which hos priority - over -this. Segurity Instrument, ap;unng in, ccurt, naying:reasonable
nitorneys! fees: and cmenng, on mc Pruperty w mukc rcpmrs Allhough Lcnder may wke action under m:s;,magmph f?. lmdcr
dncsnm havo:1o do-sa, : e

ARy gmolinits: dlsbumd by Lcnder under this pamgmph 7 shall bccome add.uunai acht of Bormwcr securcd by thzs Secumy
msmean Unless Borrower:ontl: Lendet agrée to’ ather terms of payment; these wnounts: shall bear-dnterest: fromsithe datc or
dhzbummcmm the Naite to16 and shall be payub!e. with interest, upon notice from: Lender to Borrower requiesting payment.

-8 Mortpage Insurdnee. 10 Lender required wotigage insurance as 2 conditon of making the loan secured: hyrlhm Sccur:ty
hmmmcm. Boirower: shiall-pay the prembims ‘required +to- maintain-the mongage: insurance in effect)If, ‘for apy reason; the
morghgo insurance;coverage required hy Lender lapses or ceases o be in effect, Borrower shall pay the premiums required to
obtatn ‘coverage! suistaritially: equwu]cnt to the'morigage insurance pn:vxous!y in; effect, av a-cost substantially equivalent to-the
cost o Borrower 6f the mongage: insurance prcvmusly in effect; from an aliernate mortgage: insurer approved by Lender: If
Gubsntinlly equivalint mortgagd: insurants- Lovemge isnat available; Borowor shall pay w0 Lender cach month a sum cqual to

ane-twollthof the yearly imontgage insurance premium-being paid by Borrower when the insuronee wvamgc lapsed or coased-two
b iw eﬁ‘cct. Lcndcr wiihm.cept. use andsrctain thcsa paymcms 0y a ioss rescrvo in hcu* of mortgage msuruncc Loss reserve
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i 36, Borrower's Copy.., Borrowar shali be given ane conforméd coby 0*f-h1e Note-find 6f this'Secutity Instrumenti: 5 ;. ..
» 717, Transfer of the Property, ar a Beneficial Intecestin Borrower. If all or any purt of the Property or any interest in it is
sald or wransferred (ot if 8 beneficlal intcrcstw Borrowerdis sold or transferred and Borrower is not a natural person) without
Lender’s prior wrifien cerisént, Lendermay, a ||s option, equirc immediate payment in full of all sums sccured by this Security
Instrument. Howevgr, this Qflﬁ(m‘_ fidl ';l{o‘i;.l& ggmised by} Lender if excreise is prohibited by federal law as of the date of this
. : Hofsu LR 2 "“ R ) ‘
.this opﬂﬁﬂ%ﬁc‘w?;ive Borroyver notice of acceleration, The notice shall provide a period of not less
Y red il within which Borrower must pay all sums secured by this Sccurity
L, I Borrowgs £ails-Ao. prrysthest- S Or'to.the expiration of this period, Lender may invoke any remedics permiticd
by this Security Tnstrumént without further notice or demand on Barrower. o o
""18. Borrower’s Right'to Reinstate, 1f Borrower meels cerdiin conditions, Borrower shall “have ‘the right to bave
erforcement of this Stcurity - nstruntent discontinued at any time: prior to 'the cartier -oft (a) 5. days (or such other period as
upplicable faw may specify for reinstatement) before sale of the Property. pursuant (-any powes of sale-contained in this:Security
Instrument: or {b) cniry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then would be due under this Security Instrument' and the Note as if no acceleration had occurred; (b) cures any
default of any other coyenants or agreements; (¢) pays ail expenses ingurred in enforcing this Sccurity Instrument, including, but
not timiied to, rensonable attorneys® fees; and (d) takes such'action as Lender may réasonably réquire'to dSsiire that the lien ‘of this
Security Instrument. Lender’s rights in the Property and Borrower's obligation to pay e sums’ secured by this Security
Instrument: shall contiine unchanged. Upon reinstatement by Borrower, this Secarity. Instrument and the obligations secured
hereby shall remain fuily sffective as if no acceleration had occurred. However, this right to reinsiate shali not apply in the case of
geceleration under paragieno 17, _ A e
19. Sale of Note; Chesps of Loan Servicer.  The Now or a partinl interest in the Note (together with this Security
Instrument) may be sold one Cr vaere times without prior fiotice 16 Borrower, A sale may result in a change in the entity (known
as the "Loan Servicer™) that colleCts <unnthly payments due under the Note and this Sccurity Instrument, There also may be one or
mare changes of the Loan Servicer vorclated to o sale of the Nole. If there is a change of the Loan Servicer, Borrower will be
given wrigen notice of the'change n accosdanice with paragraph 14 above and applicable law. The notice will state the name and
atldeess of the new Loan Servicer and the 32ress to which payments should be made, The notice will niso contain any other
information required by applicablé law, _ _ o
20. Hazardous Substances. Borrower shill niot cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Boriower shall not do, nor allow anyone else to do, anything affecting the Property
that Is in violation of any Environmental Law. The pieceding two sentences-shall not apply to.the presence, usc, or storage on'the
Property of small quantities of Hazardous Substances it are generally recognized to he appropriate 1o normai residentint uses
and 1o maintenance of the Property. ‘ ' '
... Borrower, shall, promptly, give. Lender writizn notice of any) investigation, cluim, demand, lawsuit or other action by any
governmental or regulatory ngency of private party involving the Property and any Hozardous Substance or Environmental Law

_ UNOFFICIAL.COPY

i
B which Berrower nat aciual Enowledge. If Bortower learns,or i§ ,sified by o goverhmeitalor vegulatory authovity) it afiy -]

remaval or other remediation of any Hazardous Substance: affecting i Property is necessary, Borrower shall promptly take alf N":& )

necessary remedial actions in'accordance with Environmental Law, _ O,
As used in this paragraph 20, "Hazardous Substances” arc those stbstances defined ns toxic or hazardous substances by i

Environmental Law and the foliowing substances: gasoline, kerosene, cuier flammable or toxic petroleum products, txic Sy

pesticides and herbicides, volatile solvents, materials containing asbestos or forraala>hyde, and radiosctive matcrials. As used in}-
this paragraph 20; "Envirsnmental Law" means federal'iaws and laws of the juncticton where the Property is located that relate @ B
to health, saféty or ¢nvironmental protection. - T T RS o

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as tillows: v oo

. .21, Acceleration; Remedies. Lender shail give notice to Borrower prior to acceleration lolowing Borrower’s breach of
any -covenant -or:agveement. in: this Security Instrument: (but not-prior. fo acceleration: ander.paragraph 17 unless
applicable law provides otherwise); The notice shatl specify: () the default; (b) the.action requliel i cure the default; (c)
a date, not-less than 30-days from the: date the notice is:given to Borrower, by which the default wast be cured;.and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration o/ the sums secured
by this Security Instrument, foreclosure by judicinl proceeding and sale of the Property. The notice sanl further inform
Borrower of the right to reinstate after acceferation and the right to assert in the foreclosure proceeding the non-existence
of o default ov any other defense of Borrower to acceleration and foreclosure. If the defuult is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
Limited to, reasonuble attorneys’ fees and costs of title evidence. _ .

- 22, Relense.  Upon poyment. of all sums secured by this Security Instrament, Lender shall relcase this Sccurity Instrument
withont charge to Borrower. Barrower shall pay any recordation costs. _
" 23. Waiver of Howestead, Bormower waives all right-of homestead exemption in (e Property.

o o a | Form 3014 9189 .
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CONDOMINIUM RIDER

TH]S CONDOMINIUM RIDER is made this 10th day of FEBHUARY Lo, 4892 .
~.and- is thearporsted: intorand shall be:deemed 5o amend :and suppiement the Morigage, Deed of Trush or. Sccunly
Deed (lhc “Sccunty lnstmment ) ef the sume dau. gnrcn by lhu unders:gned (mc.»"Burrower") to sceure Borrower's
?Nututo oot R . _

: FIRS'I‘ CHICAGO BANK 01‘-' 8T, . \.HARLBS, HATI.ONAL ASSOC R I KIS

~(the "Lender")

_ of lhc snmc dntc and covcnng the Propcny dcscnbcd in lhe Secunty lnslrumem nnd localcd al. x
' R T D R A NI AN Moo o
3900 N, LAKE SHORE DRIV‘E #IBD C’HICAGO, ILLINOIS 60613
[Pmpcrty ‘Addrass) - 0T s b g
! The Property : mcludh ) umt m. together wuh an- uudwmed mlercst in tho common clemems of a:condommmm
“project ktdwn as: g : : Cane vt el
ER 3900 'LAKE - SI-IORL 'JP"’VE CONDOMINIUM ASSOCIATION 1 R AN S
E el e e iy - [Nimo of Conidominium Project] e
(tlw "Condnmmlum Projeu") I 0\. owners association ar other entity whlch acts for thc Condommmm Pm_;cc:
(the "Owners Assaciation’) holds ti'e 16 propcrly for the benefit or use of its members or sharcholders, the
- Property -aiso’ inchudes: Borrower’s -inisi-in* the ' Owners ‘Associption: and- the: uses, proceéds and’ bencﬁts‘ uf
Borrower’s interest. "

CONDOMINIUM COVENANTS, In uddiary o the covenants und agreements made in lhc Socunly'

Instrumcnt. Borfower and Lender Turther covenani ane agree as follows:
A, Cundnmimum Obllgallons Borrower  shill - perfurm all of Borrower's obligations under the
- Condominium Project’s Canstituent Dociimenls. The:"Conédruent Documents” are the: (i) Declaration or any other
document which creates the Condominium Project; (i) by-ws: (ifi) code of regulations; and (iv) other.equivalent
~'documents. Borrawer shall promptly pay, when duc, all dues ans szsessments imposed pursuant io the Constituent
" Dociments.
~ B. Hazard Tnsurance,  So long as the Owners Association mairias, with a gencrally acceptcd insurance
"carrier, & "master”. or."blanket" . policy. on. the Condomunum Project which-is satisfactory to Lender and which
- provides insurance coverage in the amounts, for the pcnuds, and against theé hxzards Lender requires, including fire
and hazards included within the term "ex(ended covemge. " then:
(i) Lender-waives: the. provision in Uniform. Covenant 2 for the ronthly payment ta Lender of
- one-twelfth of the yearly premium installments for hazard insurance on the Property; ano
(i) Borrower's: obligation under Uniform Covénant S to maintain hazard irsuraice coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owneis Asecaiation policy.

Borrower shall give Lender pmmpt natice of any lapse in required hazard insurance cuvcrag.,

In the cvent of a distribution of hazard insurance proceeds in licu of restoration or repair followingt < loss to the
Property, whether to the unit or to common elements, any, proceeds payable to Borrower are hereby Jsxgncd and
shall be paid to Lender for application to the sums secured by the Security [nslmmcnt with any excess paid’ lo
Borower,

C. Public Lmbihty Insuravce.  Bomower shall take such nctions ns may be reascnable to insure lhm the
Owners Association mamtmns a public liability insurance policy acceptable in form, amount, and exient of
coverage (o Lender.

D. (“ondemnation. The procccds of any award or claim for damages, direct or consequential, payable 1o

Bormower i n connection with any condcmnauon or olher wking of all or any part of the Propeny, whether of the

MULTISTATE GONDOM?NlUM RiDEH Slngh Famlly « Fannle Mae/Freddie Mac UNIFORM INSTHUMENT
- Paget o!2 : Form 3 ﬂ 190
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unit or of the common elements; ot for ‘afly convcyance An! liew of condemnation, are hereby assigned and shail be
paid to Lender. Such proceeds shall ‘be’ apphcd by Lender o t.he sums secured by the Security Iustrument as
provided in Uniform Covenant:10. - -

E. Lender’s Prior Consent.. Borrower shall not, except. aflnr notice 0 Lender and wuh Lender's pnnr
writter: consent, either partition or subdivide the Property.or.consent to:

(i) the abandonment or termination of the Condominium Project, except for ahandonmcnt or
lermination required by law in the case. of subsiantial destruction by fire or other casualty or in the case of a (aking
by condemnation or eminent domain;

(i) any amelulmcm 10 any provmlon of lhe Consuwent Documents if the provision is for Lhe express
bcneﬁ!ofl.cndcr; s g SRR

{*i4). termination cf profcssmna! managemcm and assumpuon 01‘ sclf-mmla;,cmcm of LIIC Ownms
Association; oy

(i) any action which would have the effoct ol‘ mndcnng the public habﬂny insurance coverage
maintained by the Orvners Association unacccplabie 10 Lender:

F. Remedies. if Srirower does nat pay. condominium: ducs and. assessments when due, then Lender may pay
them, Any amounts disbursedd by Lender under. this paragmph F shall become additional debt of Borrower secure]
by the Security Instrument. Jr.tess Borrower and Lender-agree to other terms of payment, these amounts shall beer
interest from the date of disbursemsnt at the Note.raie and. shall be payablc with interest, upon notice from Lender
0 Bnnower requcsnng payment,

- BY SIGNmG BELOW, Borrower a::c:z:;."= a-"' agrces to mc mns and provisions contained in this Condominiurs
Rider.
S s

: ‘ms.a.—‘_ 0%/ ’“”Ewc*m‘ | (Seal’
LINNFA L, FAVORIGHT < . . Borowe-

(Seal

-Borrowes

(Seal)

-Bomowes

(Seal)

-Borrower

'

@t o pagezalz | Form 3140 8/90
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LEGAL DESCRIPTION
UNITS 18D IN 3900 LAKE SHORE DRIVE CONDOMINIUM AS DELINEATED ON SURVEY OF THE
FOLLOWING: '
LOTS 1 AND 2 AND ALL THAT PART OF THE ACCRETIONS AND ADDITIONS THERETO LYING
WEST OF THE WEST LINE OF LINCOLN PARK, AS ESTABLISRED BY DECREE ENTERED
SEPTEMBER 7, 1906 IN CIRCUIT COURT AS CASE NO. 274470, AND SHOWN BY PLAT
RECORDED OCTOBER 11, 1906 AS. DOCUMENT 3937332, ALL IN BLCOCK 1 IN PELEG HALL’S
ADDITION TO CHICAGO, IN THE NORTHWEST FRACTICNAL QUARTER OF SECTION 21, TOWNSHIP
40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL: MERIDIAN, IN CCOOK COUNTY,
ILLINOIS {HEREINAFTER REFERRED TO AS PARCEL), WHICH SURVEY IS ATTACHED ‘A’
THE DECLARATION OF CONDGOMINIUM OWNERSHIP MADE BY AMERICAN NATIONAL BANK AND
TRUST COMPANY OF CHICAGO.AS TRUSTEE UNDER TRUST AGREEMENT DATED AUGUST 31, 1977
AS TRUST NUMBER 41174, RECORDED "IN THE OFFICE OF THE RECORDER OF DEEDS OF COOQK
COUNTY, ILLINOIS ON DECEMBER &, 1377 AS DOCUMENT 24221923, TOGBTHBR WITH ITS
UNDIVIDED PERCENTAGE INTEREST 'IN THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS.

TO

SE026026
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FIXED/ADJUSTABLE RATE RIDER
(10 Year Treasury index-Rate Caps)

T R TR BN Y
FER A IO U A T v

“THIS FIXED/ADJUSTABLE ! HATE RlDEFifsmadethis dogh dayof ! mgm A
19 92 ,and Is Incorporated Inta'and shall be deemed to amend’ ‘and’ supplament: the MoRgage; Deed" ofTrust or
Security Deed {the. "Security Instrument”)’ of the same date given by the undefs!gned (tha "Borromge!") to
secure Borrower 5 leed/Ad]ualable Rate Nate (the “Note®) to

U piger CHICAGO BAWK OF ST, CHARLES. NATTONAL Assoc) T RS IR
o Lo ofthe saiti date'aric coverlig the propertydescribed i the Securlty Instfﬂment dhe Iocated i

l‘.t,

3900 K. MSHORE PBIVE.:WP. CHICAGO, ILLINOIS 60€13
[Property Address]

THE NOTE “ROVIDES FOR ONE CHANGE IN THE BORROWER'S INTEREST RATE. THE
NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AND THE
MAXIMUM RATE n’" E BORROWER MUST PAY.

ADDITIO“&L COVENANTS “In: adaib:n to the co\'enantt; and agreements made In the Security instrument Borrower
and Lenderfunher covenant and agree 24 mllnws

'_A. ADJUSTABLE FIATE AND MONTHLY PAYMENT CHANGES L
“The Note pravides for an inftial ﬂxed_mteresx raie of 7.900 %. The Note provides for a change

i ths‘lnﬂlal fixed rate; 8 fellows

4 ADJUSTABLE INTEREST RATE AND MONTHLY PAVMENT CHANGES

A Chmge Dates . .

The ihlfal fixea interest rata I will pay will changa on the first day of 1997
which s calted the ‘Change Date.*

- {B) The tndex : THE INTTIAL INDEX VALUE FOR THIS LORN IS 7.030% LLF-

[

;.fg At the Change Date, my Intarest rate will be based-on an Index. The “Incex s the weekly average?iil'd’ oh Unlte
~~States Treasury securities adjusted to a constant’ maturity of 10 years, as made avallable by the Federal Reserve Boardy

wThe most recent Inclex figure avallable as of the date 46 days before the. Chans Date is callad the "Current index
“L* - [f the Index Is no Ionger avallable, the Note Holcterwill chaose a new Index that Is based upon r'omparable lnfonnallotm
“«The Note Holder will give me natlce of this choice. _ N
=} () Cateutation of Changs. :
™ Belore 1he Change Date, the Note Holder witl calculate my new Interest rate by adding

TWO AND ONE-HALF ~ percentage point(s) (  2.s00 %) to the Gurrent
Index. The Noté Holder will then round the result of this addition to the nearest ane-eighth of ane paiceiwage point (0,125%).
Subject to the limit stated In Section 4(D) below, this rounded amount will be my new Interest rate untii the Maturity Date.

The Note Holder will than dstermina the amount of the monthly payment that would be sufflcient ta repay the unpald
principat that | am expected to owa at the Change Date in Tuli on the Maturity Date at my new Interest rate in substantially - -
sgual nayinents. The result of this calculation will be the new amount of my manthly payment. -

(D) Limits on interest Rate: Change |

The Interest réte | am required to pay at the Change Date will not be graater than 13,900 %,
‘wihich s called the "Maximum Rate™. : '

" MULTISTATE FIXED/ADJUSTABLE RATE RIDERA-10 YEAR TREASURY -Single Family-Faninle Mag Uniform Instrument

MMS FORM 654
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(E) Etfective Date of Change
My new Interest rate will become effective on the Change Date. 1 will pay the amount of my new monthiy pay ment’

begmning on the first monthly payment date afterthe: Changa Date.

"\ Notice ot Change
The Nots Holder will deliver or mall to mea nntice of any, change in. my interest rate and the amount of my mt. nth!y

payment, befare the effective date.df any. change, The notice will include infermation required by Iaw 10 be given me and
also the titie and telephone number of a person who will answer any quesﬂon | may have regarding the notice.

BY SIGNING BELOW, Borrower accepts and agrees to the ‘tarms and covenants contalned In this Fixed /Ad]ustable
Rate Bider. e

‘(:39al)' .

L fBQ‘rrower

B 1»;eai)f:
-Borrower

U
. {3eal)

. -Borrower Q

o

N

=

- w'
Y

B ]

L@

W1

MMS FORM 685




