K3

o nr;:connmou nsaussu N ' I: F I C *A I—“
C T e, T

1992 FEB te £y tz:..:,.x.. -

%, gcqnnen' MAIL TO: /51")& 7 7

01-~16-82 No.. tm

4800 M. HARLEM A' _

HARWOOD mlema. I ‘8065
v i _ * SPACE ABOVE THIS LINE 15 FOA RECORDER'S USE ONLY.

?\ASSIGNMENT OF RENTS

THIS ASSIGNMV«IT OF HENTS IS DATED JANUARY 29 1992 bntweon rcmx BANK AND TFIUST OOMPAHY
W/T/A-DATED: 01-7F-92 No.: 102298, whose address-is 4800 'N. HARLEM AVE., HARWOOD- HEIGHTS,IL 80858
(referred 10 -below 74 "Granlor"). and: First State -Bank of Chleago whou address Is 4848 Nonh Cumborland,
Chicago; IL. - 6D858: (."4' od'to below as "Lender") '

ASSIGNMENT For vanun:nn conslderatlon, Grantor assigns and conveys to Lender all of Grantor's riqht, title,
;;d Ilmmst In and 'lb tn 8 nm!s from tha followmg described Properly locatod In. COOK CQunty, Stalm of
nois: B N N E A :

LOTS 23 AND 24 IN GEOB al: W. PRASSAS’ ‘ADDITION TO MONT CLARE BEING A SUBDIVISION OF THE
SOUTH WEST QUARTER ¢ 7HE SOUTH WEST QUARTER OF OF. SECTION, THIRTY, (30), TOWNSHIF
" FORTY (40)’ NORTH RANGI: T'uPTEEN (13) EAST OF THE _THIRD PRINCIPAL MERIDIAN N COOK'
COUNTY, ILL!NOIS. s . R

The Roal Pmpeﬂy or, Hs. addreu Is. commariy. known- as 7178—80 w. GRAND AVE., CHICAGO II.. 60835 The Resl

Proputy tax idantification Msmber is 13-30-324-025-0000.

DEFINITIONS. - The following words shiall- have the following nisr nings Whien ueed (n this Assignment. ' Terms not otherwiee dafined in thie-Assignmeiit

shall have (he. meaninga. atkibuied. to such tema In ihe Uniforma CO' ..wcld Code. Al roterancea to dollar amounts shnﬁ mear\ amounts ire tewdul

maoney.ot iive Unitod States ot Amedea. | .. oo
Aulu'lntm. .The word . Asﬂgmmnr manns ‘ihb Asuignmem [ ren:s belwaan Grnnlor nnd Londar md Includes wlthoul IImhnﬁon al
assighments and seculity Imerest provisions rolathg 1o the Ronis, . o R
mor thaun. Tho wards 'Evem ol Dohun" mean and Indude aw .sf ’ha Evema ol Dafaua ae( forth ba!ow in the ncuon lled "Ewma of @ :

Grantor.. The word *Grantor rmans PARWAY BANK AND_TRUST GOMFA’LY UITIA DATED 01-1 6-52. No. 1om. Trusaen urrdar tha& catal_‘@
Truat Agreement datnd January 16 1902 and known as PARKWAY BANK AND TALST COMPANY NO. 10228,
Indebisiness. The wifd “ndebiedness” moans sl pﬂnpraI and interest payabla v 1de: the Note and any amounts expended or advanced by m}
" Lander v discharge obigations ol Grantor or expensed incirred by Londer to enfore » obkgntions of Grantor under this Agsignment, together with ju
. Inteyest on such amounts as providad in_thia Assignment. In addition to the Nate, 1o v.ord "Indebiedness® includes all obligations, debts and o
labilites, pkis inkrest therecn, of Geanlor, or. any,one or more of tham, whether arising nuw_ar later,. whether relatad or unrelaled 1o the purpose ol
._the Noto, wheiher. voluniary of, otherwise, whaihor due or not dus, absolule or contingent,. "qul' ated or unliquidatad and whether Grantor may be N
liable lncﬁviduahy or jujnily with oihéis, whalher, obligated as guarantor or otherwise, and wietbar rwovery upon such jixdebtedness.may be or.
hefe?mr may bocome . barrad by any statute of l!mnnﬂom. and wheihor such lndahtednw m.¢y or heronftor may - becoma otherwlsa
. unerforcasble.

" Lender, Thowrd'Lnndu‘manimsmeBanku!cmc.gu Ianndaselgns. , J _ o
‘Nots. . Tie word "Note” meana the promissory note of cradit. agresment duted January 28, 1862, In the o ‘Iglnal p‘rlriclpal amount. ol

 "$100,000.00 from Granior 1o Lendor, togelher with alf renewals of, exiensians of, modifications of, ¢2fn7acings ol, consolidations of, and
substihsdona for the pmrrlmory noto ar agmermnt. The interest rate on the Note Is 8.500%,

' :Proporlv “The-word 'Properly" means the raal properly and all iImprovements thereon, described-above in me "!.a'.g.mm" oecﬁon
Reat Property. "The woids "Real Propery” fnean the propeny Inmts and rights described abave in the’ Broparty-Oantion® section.

" Felxted Cocumenta. :The words "Flaiutad ‘Docurnants® rnun “and Inciudd without mitation alt proymissery notes, credit agreements, oan
' agreements. giinfanties, sacurity agreemanty, morigages, deqds ol trusi, and 2l ather instrumanis, agréements and dowmema. whethor now or
horatter axisting, mracutad in' connection with tha Indebladness.

Bonh ﬂwwd'ﬂenn'mmdirenh.mnuae,lneom. lssues, andpmm#ommaﬁopany whetherdl.mnownrlabr Ineﬂdngwlmum
Ilmﬂaﬂon il Ronts trom ell lansos described on any exhibit attached to ihis Asslgnment.

THIS ASSWEHT 8, GIVEN TO- SECURE (4)- PAYMENT .OF ‘THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY AND ALL OBLIGATIONS
THEGFIMI'I'OHI’I‘.IGHDEH'LIIE NOT'E. TI'!IS ASS‘GNMENT AND THE RELATED DOCUMENTS THIS ASSIGNMENT IS GIVEN AND AOCEPTED ON

PAYMENT AND PEHFONMAHGE. Exwpl as othomae provlded In thla Aaaignmant Gramor sha!l pay to Lander (1] n.moun\s ueeurod by thla
Asslgriment a3 they bocomg’ ‘chue, and Ghalb sI'rIc!Iy porform al of Gramor‘a obligations under.this Assignment. Unleaa snd untl Lender axeccises iis rght
lo cobact the Remts as prowded beiow ahd 50 long s theve i no’ delautt under this Assignment, Grantor may remain in possesslon and control of and

porawy; lnd manage the Froperty and cofiect tha Rents, pmv!dad that lhe granﬂng oI the rIght 10 oouacl lhe Hems ahaii not conaltmta Lnnder's consent

m lhe use ﬁmﬂ In.‘q picy proceeding. . S chﬂci ) (tesk
l ANB wmnmnss wrm RESPECT TD 'I’HE HEN'TS. ‘With- raspad to Iha Renm. Gran and
wunurnsh Lender that: -~

Ownership. Grantor s entited Io recelva the Rems freo and c&ear ot all rIghts foans, ilans, anwmbranees and cialms exeeptm dladcoodto md
awepwd by Lnndorln wnﬁng. s
Arard da the' qu right, power. and’ authorityto enter inluthlaAaaIgnmm and to assign and conveytha Henwto Londar
 Prig AuImmont. Gmnlnr has not previously assigned or convayed the Rents 1o any othor person by any instrument now in force.
No WTM 'Gramur wIII not ael mign eneumber. or otherwise dbpoao of ’any of Grnmor'a rIgms In tho Hrmm wept u pro\dded In,
this. Agreement. -
- LENDER'S RIGHT TO: courcr HEHTS ~Londer shall-have - the right at ‘any time, and ‘even ttiough no détault shall’ have occuired under this
Asalqnmopi. 10 coktect arl recelve the Rents. For this purpose, Lender is heroby given and granted the foliowing rights, powers and suthoiity:

1 - NoMlcs: Vo Tenants. LondarmuyaendnoﬁoeaIoanyuru:lalilanlmso!mePropenyidvhlnglhernoflhlsAsﬁgnmntanddkecﬂnngenlambo
pdddkecﬂyto I.endw or Lender's agent.
euhrihc Propert] ” Lemider imay entar upon and take possaasion of the Property; dermand, ooﬂectandreednlmm!hehnmmor!romanyom
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MISCELLANEOUS PROVISIONS.. The foliowing miscelianeous provisions are & part of this Assignment:

Amendments. This Assigrimant, toguther with any Related Docitments, consiitutes the entire understanding and agreament of the partios as o
tha mattars set forth in this Assignment, No allaration ¢f or amendment 10 this Assignment shall be effective unlesa given in writing and signed by
the party or parties acught to ba charged or bound by the alteration or amendment.

Applicable Law. This Assignmant has been deliversd to Lender arkt accepted by Lender In the State of Illinola. This Assignment shall be
govemed by and construed in accordance with the laws of the State of lllinols.

No Modification. Grantor shall not enler infc any agreement with the holder of any morigage, desd of trust, or ather security agreamsant which
haa priorfty over this Assignimant by which that agreement is modilied, amonded, extended, or renewed without the prior writlen consent of

tnng;. Grantor shall nelther requast nor accept any future sdvances under any such security agreement without the prior wiitten cansent of
ander.

Severabifity. H a court of competent jurisdiciion finds any provision of this Assignment o ba invalld or unenforceable as to any person or
circumstance, such finding shail not render that provision invalid or unenlorceable as 1o any other persons or cikcumatances, if feasible, any such
offending provision shall be deamed 1o bo modified to be within the limils of enforceabiiity or validity; however, if the offending provision cannot be
80 modifiad, it shall ba siricken and. all other provisions of this Assighmant in all other respects shall remain valid and enforceabls.

Successors and Assigns. Subject to the imilations stated in this Assignment on transfer of Grantor's inlerest, this Assignment shall be hinding
upon and inure 1o the henefit of the parties, thelr successors and assigns. | awnership of the Property becomee vested In a person other than
Grantor, Lender, without notice to Grantor, may deal with Grantor's successors with referanscae 1o thia Assignment and the indebledness by way of
forbaaranca or exiension without releasing Grantor from the obligations ot this Assigniment or Hability under the indebladness,

Tima Is of the Essence. Tima I3 of the 8ssence ih the. perforrance of thia Assignment.

Walver of Home»” em! Exemption. Grantor heraby releases and walvea ali rights and benofits of the homestead exemption jaws of tha Stale of
lilinols as to all indavi«iness secured by this Assignmenl.

Walver of Hight of AeZcmption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY CONTAINED I[N THIS Assignment,
GRANTOR HEREBY WAIV:S ANY AND. ALL RIGHTS OF REDEMPTION FAOM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE .
ON BEHALF OF GRANTU?. AND ON BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACGUIRING
ANY INTEREST IN OR TI/LF/ (2 THE PAOPERTY SUBSEQUENT TO THE DATE OF THIS Assignment.

Walvers and Conssnts. Lenden s'all not be deemed to have walved any rights under this Assignmeni (or under the Related Documents) unlesa
such walver is in writing and slg:@d ov Lender. No delay or omission on the part of Lender in exercising any right shall operale as a walver of
such right or any aother fight. A wi'ver by any parly of a provision of this Assignment shak not constilule a walver of or prejudice the paty's right
otherwies 1o demand strict complianc < with that provision or any other provision. No prior walver by Lender, nor any course of dealing between
Lendsor an¢t Grantor, shall conatilute a wa*.or of any of Lender's rights or any of Granior's obligalions as to any fulure ransactions. Whanever
consent by Lender I2 required in this Assi(inir an’, tha granting of sich consent by Lender In any instance shall not canstitute continuing consent to
subsaquent instances where such consent s raquired.

GRANTOR*E LIABILITY This Assignment ls execule s by Grantor, not personally but as Trustee as previded abavs In the exerclse of the power and
the authority conferred upon and vasted i it as such Trustee (and Grantor thereby warrants thal it possasses full power and authoifty to execute this
instrumant), and it ls expressly underatood and agreed . nathing in this Assignment or in tha Noto shall be constyed as creating any lability on tha
part of Grantor porsonally fo pay the Note or any Interest the! ray accrue thereon, or any other Indabtedness under this Assignment, or to perform any
covenant elther express or implied canlalned in this Assignmont, all.auch abiiity, if any, being expressly walved by Lender and by every person how or
hereafter clalming any right or seciirity uncler this Assignment, an that so far as Grantor and l1s successors personally are concerned, the iegal holder
or holders of tho Noie and this ownor or owners of any Indebleandsa shall ook sololy to the Property lor the payment of tha Nota and Indebtednass, by
the enforcement of the ien created by this Assignment in the manner pruvided in the Nota and herein or by action to enforca the personal Hability of

ﬂmlmﬂ()f.

FARERY BANK AND TRUST COMPANY U/T/A DATED 01-16-92 NU, 10.28 ACKNOWLEDGES [T HAS READ ALL THE PROVISIONS OF THIS
ASSIGNMENT AND NOT PERSONALLY, BUT AS TRUSTEE AS PROVIDLE ABOVE, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED BY ITS
DULY AUTHORIZED OFFICERS AND TS CORPORATE SEAL TO BE HER:UMTO AFFIXED.

{ Corporei> Seal )

28126026

i el X 1
TRUST. OFFICER

: : .'Vi_, e -
SISTAN

" LASER PRO(Im) Ver, X150 g

. C ' . CORPORATE ACKNOWLEDGMENT
STATE OF :g(—-w e s " )y
- )ss
COUNTY OF C ool )
Qi a As Lt . 1890, vetore me, tha undersigned Notary Public, persanally appearsd AUTHORIZED
gﬂ%?s‘?ﬁf%ﬁﬁm T ORI S S S ARVUAY BANK AND TRUST COMPANY U/T/A DATED 01-16-92 No. 10228, and known to me & ba an
authortzed agent of 1he curporation thal executed the Assignment of Rents and acknowledged ihe Assignment o be the free and voluntary act and

doed of the corporation, aumhority of ta Bylaws or by resolution of ita board ol directors, for the uses and purposes theseln mentionad, and on oath
stated Lh shois iub:'no?&’%' execita 11#3 Assignment and In fact executed the Assignment on bahalf of the co 0. E

By_ . Tt /M - Raskdingat __~ £ :
Notary Pubsiic tn and for the snu_j@%@i My commission explres fZZ,; -

PLi gL SEAL
o . GLORIA WIELGOS .
NOTARY FUHLIC, S1ATE OF ILLINGIS
My Commission Expires 08/25/95 3

gearved, [IL~G14 £3,15 F3.t8 PL15 MOLLO.LN]
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