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NINETY FOU'R THOUSJ\ND & 00/‘100 T per W I
M ha C e m,vm (Us s 94, 000 oogl NETIS
'Rus dcbms ewdeuced by Bormwer s note dau.d mc sama dmc as thls Sccunty Insiranent (" Note™);- whwh prnv:des for-monthly
paymets, with the: foll debt; il not paid: varfies, due and payable on MARCH 1, 2007 . This Security
Instrument secures:to Lender: () the repayment-of the:debt evidenced by the Note, with:intrest: and all renewals; extensions and
modifications of the Note; (b);the payment of all other:sums, with interest;.advanced under. pon gmph 7 to protect-the: s_cc,.lmly of
this Security Instrumeny;-and (¢) the, performance of Borrower's covenants and agreements under this Sucurity Instrument ond the
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+5: Hazard or Property Insurance. Borrower shall keep thc 1mpr0|v_ermcms nowgc?lsung ¥ o hercaﬂer crected on-the Propcrty
mwred against loss by fire, hazards included within the term "cxtended coverage” and any other hazards, including floodsior
“flooding, for which Lender requires insurance. This insurance she!l be maintained in the amounts and {or the periods that Lender
‘requires. “The insurance carrier pruv:dmg the i msmancc shall be chosen by Borrower subject to Lender’s approval which shall not
be unrcasonably witliheld: 1F Bofrower' fails ¢/ maintain: covémge ‘descritied” above, Lenader: mﬂy, at Lnndcr ) épubn ‘obtain
covemgc to protect Léridet’s rights ii-thié Propérty'iii ctirddiice with phiigraphi 7. e Rl L LRRE R L

- Allihsurinéd Polities ‘ol ‘Tenewals shall be: acceptable to Lenderand stiall incliide a standard- mortgdgcfclause' Lender shall
havcnhc tight- 16t hold'the: policles and renewals. It Lendet reqiiires, Borroiver shall pr()mpuy give Ecnder:all recaipts of paid
pretuiiitiy-arid-fenewil noticés ! Tn die event of foks, Bon’oWer shall gwe prompr nuhce o lhe msmance carvigritind Lemler Lendcr
mhy make proofof loss'iffiot made ffompdly by'Borrowerst - R LT N T

- Unléss ‘Lénder aid Borrower olherwise’ agree in* writing, insurance pmcw:ds shall: bc applied to testoration or: rcpalr o[ lhc
Pmpcrty damajgéd, IF the festoration or repdir is cconomically feasible and Lender's scourity is:not lessened. If the:restoration or
repair s ot éconornically feasibly’ 6 Lender’s Security' woiild be Tessened; ‘the insirance proceeds shallbe ‘applied o' the: suins
stbiired by thit Security Instrument, whether or not then due, with any cxcess paid to Borrower. If Borrower abandons the
Praiperty; or toes ‘no%ianigiver: withiti 30 diys "tiotics 'from Eender tiat the ‘ffisurance carrierthas: offered-to iseitle’a claim, then
Letiller may coflect ths msiiranée: proceeds. Fender may use the prixceeds 1o repair of restore the Propeityor to' pay sims' secured
by {8ifs Secirity Instnisaerii; Whether of ot then diie. The! 30-day period Wwill begin when:the hotics is-give, w10 i i

- Unliss Lendér and Béirower otlierwise agres in writing, any applwauon of proceeds to principal shall'not extend 4r pnstpone
the!thie“das of the' momhuy ey awehts féferred 1o [ paragraphs T and 2 or chanige the amount of tht paymonts. I under: paragraph
21 the Prbpcny ig*acqhired by Tini%at, Borrowdr's fight 10" aity-‘insiirarice policies!and :proceeds’ resulting: from:damags: to"the
Propcrty gnor 5 thig- acthsiuon sLal’ nﬂss tn under to thc extont oF me sums secmcd by this Secunty 'lnsmxmem xmmcdmlcly
pnortn the Acquisition: R T

oY Occuphhcy, Preservatmn, Mamtc"m & :md Prolectmn ol' the Property, i Borrower’s Lonn 'Appllcatmn, Leaseholds
Borrower shall Gécupy, establish, bind usé the ’P'apcrty 45 Borrower's principal tesidence within-sixty ‘days after the execution-of
this Secarity. Insirument and’ shisll continie to wupv ‘the Priiperty as Borrower's: principat residence for at least-onc year-afier. the
dite"of oCcpancy, unleéerLéndéricmerwlse agreosyn- writing, ‘which consent shall not’ be- unrcasonably withheld: or' unless
exleridatilg circumskitices exist which dre beyound Bareir’s control. Bdrcater shiall'not destray, dumiage of' “impairthe Property,
allow the 'Property to dewnoratc or commit wasle on (i¢c Property. Borrower shall be in default if any forfeilure action or
procéedirig, whether ¢ivil or ‘riminal; is: bégn’ that-in' Lendé: 's'guod faith ‘judgment could result in forfeiturc of the'Praperty: or
ofherwise materially i 1mpau' “ie Hen creatéd’ by- is Secunty nstunientor Lendor’s seciirity interest Borrower may-cure such-a
dri&utl dind" relnsiie; as frovided: mfpamgmph "18,:by -cailsifig the action ‘or protdeding 1o be dismissed ' with a “toling that, in
Lendet’s gotd 'faith’ clcwnmnadon précludes forfeitirs o the'Borfowe: s ‘ntérest in'the Property or Gther'malerial impairment of
itic tien cresiteit by this Séturity Tnstriument or Létider's seciirily intérest. Borower shafl also be in' default if Borrower)'duting the
loan apphication ‘Procels) ghve" Tiaterially false otlinacturate information’ o stleipssits 10-Lerider' {or failed 1o provide Liender with
any''material- inforination) o' connection“ with ' the 16an’ evndcnced by «he Nats, inchiding, but ndt:limited 1o, representations
cancerning Borfower's decupanty” ‘of the- Prtiperty‘ﬁs & principal résidente. Tf this-Seeiny Instroment ision'atleasehold, Bortower
ghall comply with all'ltig: 15r sio‘ns oF the léasc) T Borrower acqu:rcs fcc mfe m thc ht’,m-' 7. the lcaschold and lhe t‘cc utlc shall
nol‘ icrie inless Lender agrées 1o the h)ergcmn writingsic SR oA i

7. Pratection of! Lendei"s‘nght#m the Property:“1f° Bnrrbwer fmls to‘perform lhc COVE) ams and ngreemumswmmned in
Lhu. Secumy Inésrument; oh‘une&'eus a'legal proceedinig: that may significantly affest-Lender’s rigins- ' the Property ‘(Such-as'a

proceeding in bankruptc prohaic, for ‘condemnation: vt forféitiire ‘or 1 enforce taws or regulations, ther Lender may do and pay
fnr whatéver iis ncccssary G- pmtect ihe vidie'of the! Property and Lender’s rights i the' Propeny"unf’or § actiong: may include
paying ‘any Sufis ‘scoured” by i’ tibii ‘Which ‘has pridrity overthis’ Security” Instrument appearing -in! court, vayini réasohable
attomeys" fees and- cnumng dn l.he Pmpcrty to mnke rcpa.rs Althouﬂh D.:nder" mkc acuumuhder tms1 ra:' gmph Ty Lcnder
dnesnorhavetoﬂoso HHE RN

- Any imoiifils' disbiitsed by Lcndcr nnder mis‘pamgmph“T =hall bhcome addmonal débt ol‘ Borrower: scturuj by ﬂus Secunty
lnsmnhent ‘Uliless Borrower' and ‘Londer agtés o other fémis of payment, these amounts shall' bear‘intesest {rom’the daw or
dlsbuxscrrlcnr at tthotcmtb and’ ‘stiall be puyablc, Wwith ifitérest, upon-notice from Lender t6 Borfowér requesting payimiént,

"8, Mirtgags ‘Instirance; Ir Lcndcr rcquwcd mortgage instirance 'as'a condition 'of makifig the loan sectred- by thiy: &ecunly
Insu'umcnt, Bonowcﬁ‘shall” By’ the ‘Premioms Tetjhired “to- rniritain: thi mortgags insutance: - effect!VIf, for any reason; the
mmorigage ‘instrance! cbveragc requm:d by Lender lnpses or ccases 10 be in effcct, Borrower shall pay the premiums required 10
otrmld‘cb'\?erﬁge sibstariially cquwalent fo'ihd’ moﬂgage inisluraiice’ proviously'in’ effect, ‘ata ¢ost substafitially cquivaléiitto the
costito Béttower of the miortgage” ifiStrarice’ brcb oty in ¢ffeet, ‘rom “dn alternate mongagé"insurur approved by Lesder. If
substintially’ cquwatent mur\gagé msmance"cmremge is’not ‘avaitable;: Borruwer‘ shalt finy ‘1o Lefidér each month a sum equal 10
one-twelflli‘of Hie ycaﬂy‘mortgagc‘irfsurmme préinium-Beiig paid by’ Biirrower when the insusarice éovérage Tapsed or céased to
b» i'n ’cffect. Lénr!" wllt ttcccpt, usc and‘ reuiti ‘these” peyments 5 loss' réscrve ‘ui heu of muﬁgage msumnce Loss rescrvc
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1 l6.Borrower’s Capy. . Borrower shall be given one com'onn,cﬁ%py-(‘ff urgNul‘G"undE)mié Sceurity Instruments .. - ..
17, Transfer of the Property or i Beneficinl Interest in Borrower. I all or any part of the Property or any interest in it 1s
sold or transferred (or If 8 henchicial intcrest in Borrawer is-sold or transferred and Borrower is not a natural person) without
Lendes’s prior wriiten carisent,.Lendor.may,-at its-option,-require immediate payment in full of all sums secured by this Security
Insgument, However, this op%oy shall.ngt-be- exercised by Londer if excrcise is prohibiled by federal law us of the date of this
Security Instrument, L E LA TR B T o ' :
-, - I Lendor xercises this optioh, Lefder Shill give Borrower o
than. 30 days from the date the noiice, 1S delivered or:mailed within which BorrGwer. must pay all sums securcd by this Sccurity
[nstryment, £ Borrower fails, t,qjopay‘mc,sgﬂsmqg prior, 1o the expiration of this period, Lender may invoke any remedics permitted
by, this Security histrument withott forher fiolice '

ice of accelerqﬁoh. The notice shall provide & period of not less

| urity Trisl itholit fGriher tiolice o demand on Bofrower. o

718, Borrower’s Right to Reindtate, ' If Borrowcr' mects cértdin® coriditions, ‘Borrower “shall hive thé- right 1o have
enforcemant: ot‘-thiS"Seeuﬁl?“imsuumtmtfdisconiinued at-any time prior 1 the carlier oft (4):5 days (or such other period as
applicable law may specify for reinstaterent) before sale of the‘Property. pursuant:to-any. power of sale contained in:this' Securil
Instrument: or () entry of a judgment enforcing this Security Instrunent. Those conditions are thut Borrower: () pays Lender al
sums which thén would be due under this Security Instrument and the Note as il no acceleration had occurrclr; (b) cures any
defanlt of any. other covenants or agreements; (c) pays all expenses incurred in enforcing this Sccurity Instrument, including, but
not limited to, reasonabie attomeys® fees;an (d) 1akes such'actiof as Lendér méy reasonably réquir to'assure that the lienof this .
Security Instrumer:. Lender’s rightsin the Property and Borrower's obligation to pay the sums securcd by this Sccurity
Instrument: shall contime unchanged. Upon reinistatement by Borrower, this Security. Instrument and the obligations secured
hereby shall remain futlv-e{fective as if no scceleration had occurred, However, this right to reinstaie shail not apply in the case of

acceleration under paragez;t 7. ‘ o
19, Sale of Note; Chuner. of Loan Servicer, . Thé Note or a partial .interest in the Note (together with this "Security

.

Instrument) may be so)d one or vasre times without prior fiotice to Borrower, A sale may result in a change in the entity (knovm
as the "Loan Servicer") that collects onthly payments duc under the Note and this Security Instrument. There also may be onc or
more changes of the Loan Services rnsslated 10 a sale of the Note. If there is a chunge of the Loan Servicer, Borrower will be
given written notice of the change in accesdance with paragraph 14.above.and applicable law. The notice will staie the namo and
address of the new Loan Servicer und (he aidGress to which payments should -be miide. The notice will also contain any other
information required by applicable law. T S a o
20, Hazardous Substances. Bomower shall not cause or permit the presence, usc, disposal, storage, or release of any

Hazardous Substances on or in the Property. Boiowe: shall not do, nor allow anyone clse to do, anything affecting the Property
that is in violation of any Exvironmentnl Law, The picsciling two sentences:shall riot apply o the presence, use, ur Storage on‘the
Property of small quantitics of Hazardous Substances ot are generatly recognized to be approprialc to normal residential uses
and to maintenance of the Praperty. , & . : ‘

. Borrower shall promptly, give Lender writien notice of any investigation, claim, demand, lawsait or other action by any

»
»

govermental or regulatéry agency Of privaic party involving the Property and any Hazardous Substance or Environmeniul Law
of which Borrower lias ctiad knowlelge: 1F Borfower leams, or'is oified by any govéminental‘of roghlatory authority, that any
removal or ohier remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
ticceseary remedial actions in accordance with Environmental Law, -

As used in this paragraph 20, “Hazardons Substances” are these su'sstinces defined as toxic or hazardous subsiances by
Environmental Law and the following substances: gasoline, kerosene, -cdier flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile splvents, malerials contuining asbestos or forrintdchyde, and radioactive materinls, As'used in
this paragraph 20, “Environmental Law" means fedéral laws and laws of the jurisdtiction where the Property is lncated that relato
1o health, safety ot enivironmental protection. AR Con et e

“YOG2LE02

-
-

wh
x i]’g_

NON-UNIFGRM COVENANTS, Borrower and Lender further.covenant and agree as iodows: . -+,

© . 21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration ullowing Borrower’s breach af ™
any - covenant or -agreement; in. this :Security. Instrument (but not.prior. to acceleration. rader; paragraph 17 unless
applicable law: provides otherwise). The notice shall specify: (a) the default; (b) the.action requird «w cure the default; {c)
a date, not less than 30-dnys from:the date the.notice is: given-to Borrower, by which the default zarst be cured; and (d) -
thiat failure to cure the defait on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shail further inform
Borrower of the right to reinstate after acceleration and the vight to assert in the foreclosure proceeding the non-existence
of a defaulf or any other defense of Burrower fo acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument withont further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shal} be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited {o, reasonable attorneys’ fees and costs of title evidence. o

22, Release. Upén payment of all sums sccired by this Security Instrument, Lender shall release this Sccurity Instrument
without charge to Borrower, Borroier shall pay any recordation costs, :

23, Waiver of Homestead, Borrawer waivés ull right of homestéad excmption in the Property,

£

-
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