UNOFFICIAL COPY
g (O ) 4 o0

I.|

v DFFE-0T BECUKDING LRI
o TEDEEY O TRAM Rt 02718792 1145000
W P G T~ o BN W L S A

VA . COUK « FCORDER
5)130{}(‘!4"4 COUK COUHIY RECORDER

(Spnace Above This Line For fecording Datal

MORTGAGE

THIS MORTGAGE (" Security lnstrument®') is given on | rebruaey. f,
The mortgageeds L Janes, R Delph.and. Col le’l! Mool s wifo. oo
1“l)nrrmwr“) This Security Instrument is given to
» which is arganized and existing
ander the laws of . ates. of amer, . and whose addeess is 5955, W Belmont. Ave..,
Chicago,. LLLi l]Oi.S.‘ . .auﬁm ............. T TP ST P PP T PP PTSPPIS (" Lender 'y,
Borrower owes Lender the principal sum ofoEive. Thausand, Doll r‘tr‘ A ON/I00z = nrssnmrs sz nnrn,
Dollirs (ll 8 §.5,000,00... ... This debt is evidenced by Horrower's age
duted the sume date a5 this Security Instrument ' NMote™'), WIIEL‘II prm‘ulcs fnr wonthly payments, with tre full debt, if i
puid earlier, due und payable on .. L PIH Wy 0095 This Security [n-.lruuu.ﬁ'"
seeures to Lender: (u) the repayient of the debr ¢vis :‘..‘,cd by th Note, with interest, ‘l“ renewals, extensions arfds
moedifications of the Note; (b) the payment of all uther sums it interest, advanced under paragraph 7 10 proteet the seeurig &
of this Security Instrument; and (¢) the performance of Boriower's cavenants and agreements under this Security Insirumem 3
and the Note, For this purpose, Borrower does bereby mortgage, srant and convey to Lender the following deseribed prop- '«
erty located n ... BO0K e e s County, Ninis:
Lot 69 (except the North 66 feet 8 inches) in uol nod, Rutherford's second addition
to Ment Clare in the Northeast % of Section 25,Tcwnship 40 Morth, Range 12, Fast
of the Third Principal Meridian, in Cook County, Tllirsis.

P.ILNLy 12 25 221 029
N

THIS 15 A JUIGRHCRTEALT

which has the wddress of ... 2908 No. 730 AVE . . GBI PanR L, :
[Stecel] [City}

{Minois : " Property Address'™);
121 Cinde)

TOGETHER WITH all the improvements now or hereatier erected on the property, and all easements, appurtenanees,
and fistures now or hereafter o part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregaing is referred to in this Security histrument as the **Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the estute hereby conveyed wnd has the right 1o mortgage,
grant end convey the Property and that the Property is unencumbered, exeept fur encumbrances of record, Borrower warrants
and will defend generally the title to the Property aguinst all claims and demands, subject to uny encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationai use nnd non-uniform covenants with limited
variations by jurisdiction to constitule u uniform security instrument covering real property.

ILLINOIS—Single Family~Fanale MasiFroddla Mac UNIFGRM INSTRUMENT Form 30M 890 (puge / of 6 pages)

Product 44713 1981 SAF Systems & Forms, Inc.
Chicaqe, 1L » 1.000-323-2000
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"1
persom without Eerder's prior weitien consent, Lender may, at s option, require innediate payment in (Gl of s} sums
secared by this Security Instnonent, However, this optios shall not be exercised by Leader if exercise is prohibited by federal
faw ais of the dite of this Secueity Instrument.

I Lender exercises this optien, Lender shall give Borvower notice of neeeleeation, The notice shall provide  pericd
of not tess than M0 days Trom the die she notiee is delivered or mailed within which Borrower must pay all sus secused
by this Security stewnwent. (F Borrower Tails o pay these sums pring o the expiration of this peciod, Leader iy invoke
any remedics permitted by this Security Tnstrament without fupther notice or demand on Borrower,

18, Borrewer's Right to Retnstate, 11 Borrower meets cestam conditions, Borrower shall have the right to have
cifarectwnt of this Seeueity tstrument discontivued ab iy dme prior e the eadicr ofr a3 5 days (or such other peril
as npplicable Taw nay specity for reinstatementd before sale of the Propesty pursuant to any power of side cantiained in this
Securiy tnstrament, or (hy entey of a pudgiuenst enforeing this Security Instrument, Those conditions are tit Borrower:
iy payy Lender all sy which then wonld be due under this Securisy Tnstroment omd the Mote as i€ no weceleration had
ovenreed; thyeures wny detault alany other covenants or agreemems; (©) piuys all expeases weussed in eaforeing this Security
fstrument, inckating, but aot fssited o, resonable attorneys’ feesy amd (8 thes such action us Leader may veusonably
renane b assseethat the fren ol this Secuney Instrument, Lemder's rights in e Propecty and Borrower s obligation o pay
e sy secured sy iy Security tnsteament shall conbinue unclinged. Upan seanstirement by Burrower, this Seeurity In-
strmnent and the wldiparions seeured hereby shall renuin fally eftective as if no seceleration hud ocewssed. However, this
pight o reinstate shad? ool soply o the case o aeeeleration under paragraph 17,

19, e of Notes Clisnge of Loun Servieer,  The Note o partind interest i the Note (togethes with this Security
{vsteunsendy may be sohd ond oriore times witha prive notiee 1o Borrower, & sabe way aesalt inoo change i the entisy
(known as the Taoaa Servicer" " bat cotleers monthly payments due wider the Note nnd thiv Seeavity tnstament. There
alsa ty beone or more changes o he Boan Servicer wnreluted oo sale of the Note 1 there is a change o the Loun
Servicer, Borrower will be given wrsien wetice ol the change in sceordanve with pacagraopl B8 above and applivable Taw.
The notwee will state the mame and address A0 te new Loam Servicer and the sddieas o whick payments shoald be nade,
The natiee will also contain any other infozantion required by applicable luw,

20, Uuweardous Substunees,  Borroweraball sot euuse or peomil the presence, use, sisposal, storge, ur refeise
of uny Hazirdons Substanees o e b the Property. Sedrower siull not do, sor siivw anyone else o do, anything wffecting
tie Property that s iy violation of any Envirommentad taw, The preceding two sentences shull aot upply o the presence,
use, vr storge on the Property of sl quasitios of Hozardops Substances that wee generally recopnized w be appraprise
o nornd eesidentinf wses amd e mainiengnee of the Propertys

Borroser shalt promptly give Leader weitten notive of zay investigation, el demand, awsait or other action by
any  governmentul o repwlaory ageney or private purty insotving the Prepenty and any Huzardous Substinee o
Euvironments! Law of which Borrower has actuad knowhedge, IF dosrower learns, v is sotitied by any govertitiental or
regukatory authority that any eemoval or other semediation of any Huagassons Substanee affecting the Prapeity s nevessary,
Borcower shigh prompily take ail necessiry remedial setions in aecortanee sl Eaviconental Law,

As used in tites pangeeaph 20, Hazardous Substunces ' wre those subs sneesadefined ey toxic or hazardous substimes
by Enviromuental Law and the tollowing substances: gusoling, kerosene, ather aezaiuble or toxie petsoiesim products, toxic
pestivides and herbicides, volatile sulvents, materals contuining ashestos o torteigehyale, und rudivactive mudecials, As
wsed i dhis purageaph 20, Envieonmental Law™ means federad fuws and Taws of the poesaicton where the Property is locired
it redine to bealth, safery ar covirommentsd protection.

NON-UNIFORM COVENANTS. Borrower and Lender fsether covemim and agree s ol

. Aceelerntion: Remwdies, Lender shiall give aotiee o Borvawer prior tooaveebedadloy Pasllowiing Bovreswer's
breach of any covepunt or ngrecaent in this Security Instrument (hut not peior 1o accelerntln 2ader parageaph 17
undess appdicable Ly provides otheewlsed, The notice shall speeily: @) the defanit; () the netiondegaired tu cure th
defaulty (o) o date, vt fess than M duys from the date the notlee s plven to Barrower, by whicls Y default must
bt eovedds it (a0 thaan Bdleee to cure (e defiundt on or before the date speetfivd in t sstice may resuitio seeeleration
of the sunis seeured by this Security Instrament, fureclosure by Judieind proceeding and sale of the Proparty, The nutice
shall turther fnform Burrower of the eight to ceustate after neceleration wnd the eight to assert hn the Joreclnsore pros
ceeding the non-existence af w default or any other defense of Burrower (o aevelerntion und Foreclosuee, 1 the defanlt
s cot cured on or before the dite speeifted n the sotiee, Fender at ts opten ay ceguive mmedinte payment {n full
of ol sums secured by this Seeaelty Instroment without further demand wod may forecdose this Secarity Instrument
by Judicial proceeding, Lemter sill be entltied o eolleet alb expenses incorred T puesudog the remedies provided In
this puengruph 3, including, but oot Himbted to, repsonable attorneys’ fees and costs of tHtle evidenee,

22, Relense.  Upon payement of all sums secured by Whis Seeuriry Instiament, Leader stall release this Security
Instrumem without charge (o Borcower. Borrower shall pay sy recordution costs.

23, Walver of Bomestend,  Borrower waives all vight of homestead exemption in the Property,

Form 3014 990 fpage § of & pages)
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UNIFORM COVENANTS, Borrower amd Lender covennnt and agree as Toliows:

1. Payment of Principat and Interest; Prepayment and Late Charges,  Borrower shal} promply pay when due
the principn! of und imerest on the debt evidenced by the Note and any prepayment und Inte charges due under the Note,

2. Funds for Taxes und Insurunce,  Subject o applicable [nw or to o wriven waiver by Lender, Borrower shall

puy to Lender on the day monthly puyments wre due under the Note, uniil the Note is puid i fubi, a stun (' Funds™) tor:
(a) yearly luxes and assessments which may attain priority over this Securily Instrument as a lien on the Property; (b) yeurly
leaschold payments or ground rents on the Property, il any; (¢} yearly hazard or property insurance premiums; () yenrly
flood insurance premiums, il any; (c) yearly mortguge insurance premivms, if uny, and (1) uny sums payable by Borrower
to Lender, in accordance with the provisions of paragrsph 8, in Bieu of the payment of montgage insueance premiums, These
itemns are called ** Escrow ltems, ' Lender may, w1 uny time, colleet and hold Fands in @ amount not io exeeed the aximum
amount a lender tor o federally related mortgage loun muy require for Borrower's escrow account under the federnl Real
Batare Settlement Procedures Act of 1974 as amended from time to time, 12 US.C0§ 2600 et seq. (CRESPA™), unless
another fuw that aeolies 1o the Funds sets a lesser amount, 11 so, Lender may, af any time, collect and hokd Punds in an
amount not 1o ecee] the desser umount, Leader may estimate the amount of Funds due on the basis of current dotn and
reasonuble estimates ui expenditures of futare Escrow flems or otherwise i nccordance with applicable luw.

The Funds shaif e field in an institution whose deposits are insuced by @ federal agency, instramentality, or entity
(including Lender, it Ledader is such an institution) or in any Federal Home Loan Bask. Lender shall apply the Funds to
pay the Escrow ltems. Lendevonay not charge Borrower for holding and applying the Funds, annually analyzing the eserow
account, of verifying (e Bscrow [Eaus, unless Lender pays Boreawer interest on the Funds and applicabde fiw permis Lemder
ter ke such o charge. Howevds, Lender siay require Barrower 1o piy o one-time chiarge for un independent renl este
(@R reporting service used by Lender in cennection with this loan, unless applicable law provides otherwise. Unless an apreement
ts mude ot upplivable faw requices interes 28 be paid, Lender shull not be required 1o pay Borrower any interest or earnings
on the Funds. Borrower and Lender may agree-in writing, however, that interest shall be paid on the Funds, Lender shall
give tw Borrower, without churge, an anmikl decounting of the Funds, showing credits and debits o the Funds and the purpose
for which each debit to the Funds was made. The @urds are pledged as sdditional seeurity for all sums seeured by this Secority
Instrutent.

ITthe Funds held by Lender excevd the amounts sermitied e be held by applicable law, Lender sl uccount 1o Borrower
for the excess Funds in accordance with the requirements o3 spplicable Taw, 1 the amount of the Funds held by Lender ay
any time is not sufficient o pay the Escrow Lems when due, Lender may so notify Borrower in writing, und, in such case
Borrawer shall pay to Lender the mmount necessary o make Gpche deficiency, Borrower shall make up the deficiency in
ne more than twelve momhly payments, ot Lender's sole disereQor

Upon payment in full of all sums sceured by this Security lastzument, Lender shall promptly refund 1o Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall uequirearsell the Property, Lender, prior to the acquisition
or sale of the Property, shdl apply any Funds hekd by Lender at the tinse of aeguisition or sabe as weredit against the sums
secured by this Security [nstrument,

3, Apphcation of Payments.  Unless applicable Taw provides otherwiss, all payments received by Lemder under
paragraphs 1 and 2 shall be applied: tinst, to any prepayient charges due under the Notz: second, (o amounts payible under
parigraph 23 third, w0 interest due; fourth, to principal dues and Inst, o wny late charges due under the Note,

4, Charges; Liens,  Horrower shall pay all taxes, ussessments, charges, fines andcimpositions attributable tw the
Property which may aitain priority over this Scearity Instrument, and leasehold puyments ovground remts, if uny. Borrower
shall pay these obligations in the maneee provided in paragraph 2, or i not paid in tat manaer, Borrower shall pay them -
ot time directy to the person owed payment. Borrower shall promptly furnish o Lender all notices cEamounts o be paid Qv
under this parngraph. 1 Borrower mukes these payments direetly, Borrower shidl prompily fuenish o Lesded reveipls evidencitipe
the puyments. e

Borgower shall promptiy discharge any lien which hns priority over this Security nstruiment unless 3orrower, lu"l‘,-"
agrees in writing W the payment of the obligation seewred by the lien in a munner ueeeptnble o Lender: (b) contests in g '
fuith the lien by, or defends against entorcement of the fien in, legal proceedings which in the Lender's opinion upcrut&
prevent the enforcement of the lien, ur (¢ secures from the holder of the lien an agreement satistactory (o Lender subor.
dinating the lien tw this Security nstrument. I Lender determines that any part of the Property is subject wa lien which
ay wttain priority over this Seeurity [nstewment, Lender may give Boreower o natice identifying the liea, Borrower shall
satisly the lien or take one or more of the uetions set forth shave within 10 days of the giving ol notice,

S, Huzard or Propetty Tnsurance,  Hovrower shall keep the improvements now existing or herenfies erected on
the Property insured against foss by fire, huzards invitded within the term extended coverage' and iy other hazards,
inchuding, Moods or towbing, for which Lender requires insurance. This insurnnee shall be maintined 0 the amounts amd
for the periads thut Lemder requizes. The nsarance carrier providing the insuranee shall be ¢husen by Horrower subjeet 1)
Lenders approval which shall aot be uaecasanubly withheld, 18 Dorrower fuils to maintain covernge deseribed above, Lender
may, at Lender's option, ubtain coverage to proweet Lender's eights in the Propenty i accotdanee with paragraph 7.
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